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THISDEED OF TRUST.CONTAINS A DUE-ON-SALE PROVISION.AND SECURESINDEBTEDNESS UNDER A CRED!IT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT ANI-MAY CONTAINAX&R&%L%RATE OF INTEREST. THE MAXIMUM
O P BE ADVANGED PURSUANT TG THE CREDIT AGREEMENT 5§ 25,000.00 N B
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.- THIS DEE:D OF TRUST is made this _ 13- viodayof J Mapeho i oo o 18.98

among the Trustor, " Daniel D Ewingand Brendsi Ko Bwingi Lo tb B : :
T sl N : - - Tl a0 ad [ I Lo e

_(herein “Borrower”’),
i {herein "Trustee"),{

- ] R Aspeny Title:?&fﬁﬁsér‘o‘w‘, G - e e e T
and the Beneficiary,. Kiamath Public” Employeés Yederal V'Cré'dit“:Uhioﬁ’ ‘ _
a corporation organized and existing under the [aws of Oragor. and the United S ates of America

B ddressis 37371 Shasta Way, Klamath “FAl1ls. OR'_97603

. __(herein *“Lender”}.
IN CONSIDERATION of the indebtedness herein recited and'the trust hereln created;
TO SECURE tis Lender: g e I A e
(1) Therepaymentofail indebtedness due andt6 become dua under the serms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Disclosures made by Borrower and dated the same day as this Deed of Trust, and
all modifications, amendments, ertensions and renewals thereo! ‘(herein “Credit Agreement”’). Lender has agreed tomake
advances to Borrower uncler the terms of the Credit Agreement, which advanceswilibeofa revolving nature and may be made,
- repdld, and remade tromi time to time. Borrower and Lender contsmplate aseries of advances to be secured by this Deed of
Trust. Trie total outstanding principal balance owing atany one time under the Credit Agresmant (not including finance charges
thereon'at a rate which may vary fr timne; an cheyges and collection costs which mag be owing fromtime
to time linder the Credit Agreemiznt) shall not excoed - Twenty-—-five “Thousand and no/10 '
(6.45:1000.00 ). Thatsum|s raforred to heréin s the Maximuin Principal Balance and referred to in the Credit Agreement
as the Credit Limit. The antire indetedness under the Credit Agresment, if not soaner paid, is du@and payable_ty :
~ years fiam the date of this Desd of Trust. T RS S ’ '
 (2) The'payment of all other surms advanced in dccotdance herewith to protect thé security of this Deed of Trust, with finance
" charget thereor: at a rats which may varya it Agréement. - o o ’
“@) " Thel peifor co of thd cove s and’ ' ‘ rein contai

"soancviémr‘rev_ocamggraggt d'conveys to It y trust; with poi o following desciibed property located in
f i K]:am’a; T AW o : ; : IR ERNCH RN A RO e

the County of .

Address™);
TOGETHEanhalIthelprovem nsnoworhena r erected ¢ aperty. ,ialndféilleééem‘e‘nté,‘figi s, appur nances and
fixtures, all of which shall.be deamed to ba d remain a part of the property covered by this Deed of Trust;.and all of the foregeing,
togather with sgid property (or the lenserold if this Deéd of Trustis on aleasehold) are he inafter referred o as the “Property”’

T R I L L RN AT S F IS UL
which hes tne address of - 35170:So p2Chilo o s
e onidlogudn S mj"’"‘jﬁ’g7‘6‘24 " (herein 'dpééii}'
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ncludes Borrownr s unitand airBorraWei G rigms in thﬁ ccmmon e!e mants of the condommxum project o
This Property is in a Planned Unit [levelopmant known as’ i e

i pmjact knewn us

Borrower coven ants that Borrowar is Iawfully seised of the estate hereby conveyed and has m&mto grahtand convey the Property;
and that the Property is unencumberad, excep!. for encumbrancss of record. Elorrower covanants that Ban-ewerwanants and m!! defaﬂi
generally the title to the Property against all claims and demaéands, subject o encumbrances of record. T :

Borrowsr and l.ender covenant and agree as follows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall prompﬂy paywhen due all amoums borrowe;!
under the Credit Agreement, all finance charges-and applicable other charges: and collection costs as provrded in the Credit Agreement.

2. Fundsfor Taxes and Insurance: Subject to applicable law, Lende;, al- Lender’s option, may require Bomowerto payto Lender
on the day monthly payments of prin¢ipal and finarice charges. ara payable dnder thé Credit Agreemant, until all sums secured by this
Deed of Trust are paid in full, a sum (herein *'Fuinds’’) equal to.one-twelfth of 16 yearly taxes and assessments (including condominiurn
and planned unit devlalopment assessments, if any) which may'attain priority over this Deed of Trust, and ground rents on the Property,
if any, plus one-twelfth of yearly premium instaliments for hazard insurance, all asreasonably estimated initially and from time to time
by Lender on the basit of assessments and bills and reasonable estimates therdof. Borrower shall not be obligated to make such payments
of Funds to Lender t0 the extent that Borrower makes such paymients to the holder of a prior morigage or deed of trust if such holder
is an institutional Lender.

If Borrower pays Funds to Lerder, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (including Lender if Lender is such an institution).. Lender shall apply the Funds to pay said
taxes, assessments, Insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or varifying and compiling said assessments and bilfs, unless Lendsr pays Borrower interest on the Funds and applicable
law permits Lencler tt» make such a charge. Borrower and Lender may agras in wmmg at the time of exacution of this Deed of Trust
that interest on the Funds shall be paid to Borrower, and unless such agreement is made or appllcable law requires such interest to
be paid, Lender shail not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accouriting of the Funds showing credits and debits to the Funds and the purposs for which each debit to the Funds was made.
The Funds are pledged as additional security for the 'sums secured by this Deed of Trust.

if the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payabie prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either promptly repaid to Borrower
or credited to Borrowsr on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes,
assessments, insurance premiums and ground rents as they fall due, Borromr .shall pay to Lender any amount necessary to make up
the deficisncy in one or more payments as.Lender may require. .- .

Upon payment in full of all sums sscured by this Deed of Trust, l ender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 22 hersof the Froperty.is sold or the Property Is otherwise acquired by Lender, Lender shall apply, no
later than immedrately prior to the sala of the Froperty or its acquisition by Lender. any Funds held by Lender at the tlme of application
as a credit against the sums secured by this Deed of Trust.

3. . Application of Payments. Unless applicable.law pravndes othervwse, ail paymsnts recewed by Lender under the Credit
Agreement and paragjraphs 1 and 2 hereof shall be applied byi.ender first in ayment of amounts payable to Lender by Borrower under
paragraph 2 hereof, second, (in the order I.snderchooses) to any finance charges, other charges and collection costs owing, and third,
to the principal balance under the Cradit Agreement.... .

4. Prior Morigages and Deeds of Trust; Charges' Llens. Bofrower shall perform all of Borrower’s obligations under any
mortgage, deed cftrust or other security agraement with a lien which has pricrity cver this Dead of Trust, including Borrower's covenants
to make paymentis when due. Except to the extent that any such charges or impositlons are to be made to Lender under paragraph 2,
Borrower shall pay or cause to be paid all taxes, assessments and other chargus, fines and impositions attributable to the Property which
may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any. Within five days after any demand by L ender,
Borrower shall exhibit to Lender receipts showing that all amounts due under this paragraph have been paid when due.

5. Hazard Insurance. Borrower shall keep the improvsments now existing or hereafter erected on the Property insured agamst
loss by fire, hazards included within the term "“sxtended coverage,” floods, and such other hazards as L.ender may require and in such
amounts and for such periods as Lender rmay require. Unless Lender in writing requires othenwise, the policy shall provide insurance
on a replacement cost basis in an amount not less than that recessary to coniply with any coinsurance pércentage stipulated in the
hazard insurance policy, and the amount of coverage shall be no less than the Maximum Principal Balance plus the full amount of any
lien which has priority over this Deed of Trust.

The insurance carrier providing ths insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any mortgzge, deed of trust or other security agreement with a lien which has priority
over this Dead of Trust.

In the: event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. All insurance proceeds ars hereby assigned o Lender and shali be paid to Lender to the extent of
all sums secured by thie Deed of Trust, subject to the terms of any mortgage, deed of trust or security agreement with a lien which has
priority over this Deetl of Trust. Unlass Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restore
or repair the Property, if it is economically feasible to do so.

if the Property is abandoned by Borrower, or if Borrower fails to respondto Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance bensfits, Lender is authorized to coliect
and apply the insurance proceeds at Lender's option either to restoration or rspair of the Property or to the sums secured by this Deed
of Trust.

6. Presorvation and Maintenance of Property; Leaseholds; Condominiums; Planned Unk Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairmeni or deterioration of the Property and shall comply with
the provisions of any lease if this Deed of Trust is on a leasehcid. If this Deed of Trust is on a unit in a condominium or a planned unit
development, Borrower shall perform all of Borrower's obligaticns under the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominium or ptanned unit development, and the
constituent documenis.

7. ProtectionofLander’'s Security. If Borrower falils to perform the covenants and agreements contained in this Deed of Trust,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lendsr’s option,
upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such action
as is necessary to protect Lender’s interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon,
at the rate provided in the Credit Agresment, shall become adclitional indebtedness of Borrower secured by this Deed of Trust. Unless
Borrower and Ler:der agree to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesnng
payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder. Any
action taken by Lendor under this paragraph shall not cure any breach Borrcwer may have commitied of any covenant or agreement
under this Deed of Trust. Borrower agrees that Lender is subrogated to all of the rights and remedies of any prior lienor, to the extent
of any payment by Lender to such lisnor.

8. Inspection. Lender may maks ¢r cause to be made reasonable entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such inspsction specifying reasonable caisse tharetor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damiages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyante in fieu of condemnation, are hereby assigned and shali
be paid to Lender, to the extent of any indebtedness under the Credit Agreeraent, subject to the terms of any mortgage, deed of trust
or otier security agreement with a lien which has priority over-this Deed of T rust, .

10.  Borrower Not Releasad; Forbearance By Lendlar Not a Walver. Extension of the time for payment or modification of
amomzation of the sims secured by lhls Deac! of Trust granted by Lendsr ici any successor in‘interest of Borrower shall not operate
to release, in any mainer, the Hability of the ofiginal Barrower and Borrower's successors in intarest. Lender shall not be required to
commence proceildings against such succassor or refuse to extsnd time ‘for payment or othérwise mcdify amoitization of the sums secured
1 by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest. Any forbearance
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‘ 11. Successots and Assigns Bound; ra! Liablikty; Co-eigners. The

shall bind, and the ifghts hereunder shallinurs to, the re! $ucesssors and assignso tiender and Berrowst; subjsct to the provisions
-] of paragraph-21:Hureal: All ‘covenants:and aagréanients‘:of'eorfowegshan bejointiand sevéral Any: Borrowsr who co-signs this Deed
of Trust, but does rot execute the Credit Agraement; (&) i co-sighing this Beed of Trust onlyto grant and convey that Borrower’s iriterest
in the Property to Trustee’under the terms ot this Deed:of Trusty; (b) is not parsonallyiiabla’under the:Cradit-Agréement’or urider this
Deed of Trust, and:(c) xgrees that Lencler aind any other BorrowerHigreunder meylagreeto: oxtend, modify; forbear; or make any other
accommodations or smendments with regard to the terms of this Dead of Trustor the:Credit Agreament; without that Borrower’s consent
and without releasing that Borrower or modifying this: Deed ofiTrust asto that:Borrowsr's interest in the Property.

- 12.~-Noticu. Exceptforany notice require i law ! f -another manner, (@yany notice to Borrower provided
for in this Desd of Trust shall be given by deliverin iling: i ad mail addressed to Borrower at the Property
Address or at such other address as Borrower may designate b y 3 ided herein, and (b) any notice to.Lender shall
be given by certifiad mail 1o Lender’s address statec herein h St der may designate by notice to Borrower
as provided herelh. Ary notice providad for in this Deed of Trust shall be deemed to ha given to Borrower or Lender when given
in the manner designated hersin. B : - o

12. Governing Law; Seversbility. The state and local laws applicable to this Deed of Trust shall ba the laws of the jurisdiction in
which the Property is’located. The foragoing sentence shall not {isnit the applicability of Federal law to this Deed of Trust. In the event
that any provision of diause of this Deed of Trust or the Credit Agreement conflicts with applicable law, such conflict shall not affect other
provisions of this Deed of Trust or the Credit Agresment which can be given effect without the conflicting provision, and to this end the
provisions of this Deed of Trust and the Credit Agreement are declared to be severable. As used herein, “costs,” *‘expenses” and
“attorneys’ fees' inciude all sums to the extent not prohibitectby applicable: law or limited herein. -

14. Prior Mortgage or Deed of Trust; Moditication; Future Advance. Borrower shall not enter into any agreement with the
holder of any mortgage, deed of trust ot other security agreement which has priority aver this Deed of Trust by which that security agreement
is modified, amended, extended, or renewed, without the prior written consent of the Lender. Borrower shall neither request nor accept
any fufure advarice under a prior moitgage, deéed of trust, or other security agraement without the prior written consent of Lender.

15. Borrower’s Copy. Borrower shall be furnished a copy of the Credit Agreement and a conformed copy of this Deed of Trust
at the time of execution or after recordation hereof. -~~~ : . :

18. Rehabilitation Loan Agreement. Borrower shell fulfill all of, Borrower's, obligations under.any home rehabilitation,
improvement, repair, or other loan agreement which Borrower may enter into with Lender. Lende .at Lender's option, may require Borrower
to execute and daliver to Lender, in a form acceptable to Lender, an assignment of any rigfits; claims or.defenses which Borrower may
have against parties who supply labor, mater:alé or services iri ‘connection Witk impre ents made to the Property.

17. Walver of Homestead Exemption. To the extent permitted by § ‘ eraby waives the benefit of the homestead
exemption as to all sums secured by this Deed of Trust. - L e R e

18. Walver of Statutes of Limitation. Borrower hereby waives, to the full extent permitted by law, statutes of limitation as a defense
1o any demand or obligation secured by this Deed of Trust.

19. Merger. There shall be no merger ottheinterest or estate created by this Dead of Trust with any other interest or estate in the
Property at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender. o

. 20. - Notice ¢f Transfer.of the Property; Advances after Transfer. Borrower shall give notice to Lender, as provided in paragraph
12 heraof, prior jo.any sale or transfer of all or part of the Property or.any rights in the Property. Any person to whom ali or part of the
Property or.any 7ight, in the Property is,solid or transferred also shall be obligated to give notice to Lender, as provided in paragraph 12
heraof, promptly aftar such transfer. et S S IEREA

Even if Borrower transfers the Property, Borrowar will continue to be obligated under the Credit Agreement and this Deed
of Trust unless Lender releases Borrower in-writing. As a condition to Lencier's consent to any proposed transfer or as a condition'to
the release of Berrower, Lender may require that the person to wham the Propury is transferred sign an assumption agreement satisfactory
to Lender and Londer may impose an assumption fee. The assumption agrearnent will not entitle the person signing it to receive advances
under the Credit Agreement. ‘

21. Transfer of the Property. Subjectto appliceble law, Lender shall have the right to accelerate, that s, o demand immediate
payment in full of all sums secured by this Mortgage cr Deed of Trust, if Borrower, without the written consent of Lender, sells or transfers
all or part of the Property or any rights in the Property. )

¥ Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance with paragraph
12 hereof. The notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums
declared dus. If Borrower fails to pay thcse sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrower, irvoke any remedies permitted by paragraph 22 hereof.

22. Defauli; Termination and Acceleration; Remadies. Each of the following =vents shall constitute an event of default

«gvent of default’*) under this Deed ol Trust: (1) Borrower cominits fraud or makes a material misrepresentation in connection
with this Deed of Trust or the Credit Agreement; {2) Borrower does nof meet the repayment terms of the Credit Agreement; or
(3) Borrower’s action of inaction adversely affects the Lender’s rights in the Property secured by this Deed of Trust. if an event
of default occurs, then prior to exerclsing any right or remedy provided for In this Deed of Trust and prior to acceleration, Lender
priorto acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the event of default; (2)
the action required to cure such event of default; (3) a date, notless than 10 days from the date the notice is mailed to Borrower,
by which such event of default must be cured; and (4) that failure to cure such event of default on or before the date specified
ist the notice may resultin acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinslate after acceleration and the right to bring a court action to assert the nonexistence of
an event of default or any other defense of Borrower to acceleration and sale. I the event of defauit is not cured on or before
the date specified In the notice, Lender, at Lender’s oplion, may declare all of the sums secured by this Deed of Trust to be
Immediately due and payable without further demand and may invoke the power of sale and any other remedies permitted by
applicable lavi. Lander shall be entitled to coflect ali reasonable costs tind expenses incurred in pursuing the remedies provided
in this paragraph 22, Including, but not limited to, reasonable attorneys’ fees.

if .ender invokes the power of sale, Lender shali execute or ¢ause Trustee to execute a written notice of the occurrence
of an event of de'lault and of Lender’s eloction to cause the Property to be sold and shall cause such notice to be recorded in
each county In which the Property or some part thereof is lccated. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to the otiier persons preacribed by applicable law. After the lapse of such time
as may be required by appticable iaw, Trustee, without demand on Borrower, shall sell the Property at public auction fo the highest
bidder at the time an¢ place and under the terms designated in the notice of the sale in one or more parcels and in such order
as Trustee may dletermine. Trustee rmay postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or Lender’s designee may purchase the Property at any sale.

Trustee chall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or
warranty, expresised or implied. The recitals in the Trustee’s deed shail be prima {acia evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of
the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitied thereto.

23. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust due to
Borrower's default, Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued
at any time prior to the eariier to occur of (1) the fifth day before the sale ¢f the Property pursuant to the power of sale contained in this
Deed of Trust or (i) entry of ajudgment anforcing this Deed of Trustif: (a) Elorrower pays Lender all sums which would be then due under
this Deed of Trust and the Credit Agreement had no accelaration occurred; {b) Borrowsr cures all events of default; {c) Borrower pays
all roasonabla exppenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained in this Deed
of Trust, znd in enforcing Lender's and Trustee's remedies as provided in paragraph 22 hereof, including, but not limited to, reasonable
aitorneys' fees; and (d) Borrower takes such action as Lendar may reasonably require to assure that the lien of this Deed of Trust, Lender’'s
interest in the Property and Borrower’s obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such
payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and effect as if no
acceleration had occurred. :

24, Reconveyance. This Deed of Trust secures a revolving line of credit and advances may be made, repaid, and remade from
time to time, under the terms of the Credit Agreement. When Borrower (1) has paid all sums secured by the Deed of Trust and (2) has
requested that the revolving line of cradit be canceled, Lender shall request Trustee to reconvey the Property and shall surrender this
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over this Deed of Trust to give
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l"Dan:lel_ D. Ewing

"Brenda K. Ewing,
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i { g by

of Trust, of any default under

hich has pnonty

STATEOFOREGON L nath ', A :
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On.this i

‘Daniel D. Ewinz .and Brenﬁa r Ewing :

the foregomg mslrurnent to be _

0 TRUSTEE

Trust to the

T‘neir voluntary act and eed.

e above named
and acknnwledged
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A tract of land situated in the S 1/2 of Government Lot 2,
Section 17, Township 35 South, Range 7 East of the Willamette
Meridian, in the: County of Klamath, State of Oregon, more
particularly described as follows:

Beginning at the point of intersection of the North line of the
§ 1/2 of said Government Lot 2 and the Northwesterly right of
way Line of the Chiloguin-Agency Lake Highway, said point also
being South 89 degrees 27°' 34" West 1263.22 feet and South 35
degrees: 29' 10" West 405.08 feet from the North gquarter corner
of said Section 17; thence South 35 degrees 29° 10" West along
said right of way line 208 feet: thence South 89 degrees 25" 25"
West 208 feet; thence North 7 degrees :30' 34" East 170.82 feet
to the North line of the said § 1/2 of Government Lot 2; thence
North #9 degrees 25'. 25" East 306.42 feet to the point of
beginngng, with bearings based on Winema Peninsula Unit No. 1 a

duly. icorded subdivision, ReferencezgRecerded Survey No. 1993.

CODE 118 MAP 3507-1730 TL 800

STATE OF OREGON: COUNTY OF KLAMATH : - s5.

_____Aspen Title & Escrow . i the___20th day
AD.1998 a_ 11326 oclock A« M., and duly recorded in Vol. M98 ,
of ‘Mortgages = ~ - onPage 8880 .

; L 4 Bernetha §. Letsch, County Clerk

Filed for record at feques( of
of March




