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THIS TRUST DEED, made this...18 day of .. MARCH " 1998, between
CHRISTCPHER L. ENGELBRIGHT : AND: TIPPI:R: BROWN - : ‘
: i ' . , : e L as Grantor,
s Trustee, and

§.ROACH REVOCABLE TRUST AGREEMENT DATED

—OR;

FERRUARY_9,.1988 . : : as Beneficiary,
o ) } “WITNESSETH: " , . ’

Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property in

KLAMATH ... County, Oregon, described as: s

TOWNSHIP. 135 SOUTH, RANGE 10 EAST OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY,
OREGON, SECTION 35: “THAT FORTION OF E 1/2-OF SW 1/4-THAT LAYS SCUTH OF
CHERRYNOOD LANE A PLATTED ROAD OF JUNIPER ACRES AND W 1/2 OF SE 1/4 AND

S 1/2 OF SE 1/4. R R D N

together with all and, singular the ¢ ts, hereditaments and a‘ppixrt»enanV es and all other rights theretinto belonging or in anywise now
or hereafter appertaining, and the rents, issaes and prolits thereot and all fixtures now or hereafter attached to or used in connection with
the property. o ’ i . : b

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agrestnt of grantor herein contained and payment of the sum

mmmm@m%mmmousgm AND.NO/XX

X)QQQQQQO A NM ... ‘.,.;Do‘llars, ;;’ithbint,erest thoreon according to the terms of a promissory.
note of even date herewith, payable fo bs r and made by granto:, fhe final payment of principal and interest hereof, if

not sooner paid, to bti dus and payable : . ,g( Y :

The date of fnaturity of the dobt secured by this instriumént is the date, stated above, ont which the final installment of the note
becomes due and payable. Should the: granfor either agree to, atfempt to, or actually seil, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in if without first obtaining the written consent or approval of the beneficiary, then, at the
Beneticiary’s option®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execittion’ by grantor of an earnest nioriey agreement¥* does not constituie a salz, conveyance or
assignment. o MR Coyn :

To protect the sscurity of this rrust deed, grantor agrees: . i
1. To pratect, preserve and maintain the property in good condition and repair; not to remove or derolish any building or im-
provemeant theraon; 1ot to cominit or permit aay’ waste of the property. . o

2. To coniple{p or restore promptly and in good and habitable condition any building or improvement which may. be constructed,
damaged or destrayad thereon, and pay when due all costs incurred therefor. . . o

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; if the beneticiary
so requests, to join in executing such financing} statements pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for tiling same in the proper public ofitics or offices, a3 well as the ccst of all lien searches made by filing officers or searching
agenicies as may be Jeemed desirable by the boneficiary. . Co

4. To providi and continuously maintain insurance orn: the buildings now. or hersafter erected on the property against loss or
damage by fire and such other hazards as the beneliciary mzy from time to tims require, in an amount not less than $§. _insuxrabl
writter: in companias acceptable to the boneficiary, with loss payable to the latter; all policies of insurance shail be delivered to the bene- <,
ficiary as soon &g intured; it the grantor shall tail for any reasoul to procure an)’ such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now or hereaiter. placed on the buiidings, the beneficiary may pro-

¢ . ‘T'he amount collected under any tire or other, insurance policy may be. applied by bensticiary upon

any indebtedness i : as beneficiary may detormine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to g lease siaall not cure or waive any default or notice of detault here-
ander or invalidate any act done putsuant to such notice. B R

5. To keep the property free from: corstruction liens and to pay all raxes, assessments and other chardes that may be levied or °
assessed upon cr against the property befare any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any faxes, assessments, insurance premiums,
Yiens or other chargses pzyable by grantor, eitter by dirsct paymont or by providing beneficiary. with funds with which to make such pay-
ment, beneliciary riay, at its option, make payment thereof, and the amount sO paid, with interest at the rafe set forth in the note
sacured hereby, togsther with the obligations i i 2gre "6 and 7 of thia frust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with inferest au alcresaid, the property hereinbefore described, aa well as the grantor, shall be bound to the same extent that they are
bound for the payznent of the obiigation hersin described, and all such paywmeris shall be immediately due and payable without notice,
and the nonpaymert thereof shall, at the option of the beneficiary, render all sums secured By this trast deed immediately due and pay-
abie and constilute a braach of this trust deetd. . I

6. To pey all costs, feos and axpenses of this frust including the cost of title search as well as the other cosls and expenses of the
trustes incurred in connection wi forcing this obligation and trusiue’s and attorney’s fees actually ifncurred.

7. To appear in and defen
and in any suit, acrion or proceeding in .
or any suit or action related to this instrument, including but not limited to its validity and/or entorceability, to pay all costs and ex-
penses, including evidence of titls and the bensficiary's or trustee's attorney fees; ¢he amount of atforney fees mentioned in this para-
graph 7 in alt cases shall bs {ized by the ¢rial court and in the event of an appeal from any judg ¢ or decree of the trial court, grantor
further agroez to pay such sum at the apgpellats court-shall adjudge reasonable as the beneficiary's or trustee’s attorney fees on such appeal.

1t is muiually adroed that: . . .

8. In the event that any portion or 4l of ke properiy shall be takein under, the right of eminent domain or condemnation, bens-

ticiary shall have rthe right, if it so. elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deat! Act provides that the trustea hersunder must be élther an attorney, who is an agtive member of the Oregon State Bar, a bank, trust company
or savings and foan atsociation autharized to do buslaess under the fzws of Oregon or the Unitad Stafes, a itie Insurance company authorized 1o insure title to real
rty of this stite, His subsidiaries, atfiiates, a)snis of branches, the United States or any sigenty tharaof, or an escrow agent licensed under ORS 636.505 to 595.585.
“WARNING: 12 USC . 1701}-3 reguistes asd may prohinit exsrciss of {his option.. .. ... . . ‘
**The publisher suggests tha such.an apreament address the jssue of obdaining beneficiary’s consent i complets detail. .




which are in exces;i of ihe amount required ﬁ)\ﬁpa;'r allfeasomlbfe c;as!n, axpensesl nd éﬂo{pigy’a:[q_eg‘.-necéséaﬁlry ;;aid or incurred Ey grentor -

fn such proceedinds, shall be paid to beneficiary: and.applied by it lirst wpom ety reasonable costs and expenses and attorney’s fees, both
in the frial and appellal's courts, necessarily. pald incurred by benisticiary in surcii proceedings, and the balance applied upon the indebted-
noss secused hereby; iind grantor agrees, mi its owrl ax] enise, to fake sich actionii-and execute such instru ts ns shall be necassary
in obtaining such vomp tion, promptly ution eneficiary's request, " " R ST .

"9, At ‘any tims jind irom titne to time upon written requent of bansticiary, cayment of jts fees and presentation of this deed and
the note for endorsermant (in case of full reconveyances, for cancellntion), without aifecting the liability of any persoa for the payment of
the indebtedness, rrusiee may (a) consant ‘to the making of any map of plat of the property; (b) join in granting any easement or creat-
ing any restriction thtireon; {c) join in any subordination or other - agreement aflecting this deed oz the Tien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The graniee in any reconiveyance may Be described as the “perscn or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the serrices mentioned in this paragraph shall be not less than 85,

10. Upon anyv dslault by grantor ‘hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
to be sppointed by a tourt, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possassion of the property or any part thereof, in its own name sue or otherwiss collect the rents, issues and profits, including those past
due and unpaid, and apply the same, lsss costs and expenses of oporation and collection, including reasonable afttorney's fees upon any
indebtedness secured bereby, and in such order us beneficiary mey determine. .

131. The enfering upon and taking possessivn of the proporty, the collection of such rents, issues and profits, or the procecds of fire
and other insurance pulicies or compensation or awards for any taking or damags of the property, and the application or release thereof as
aloresaid, shall not cure or waive any deiault or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondeiaulf by grantor in payment of any indebtedness secured hereby oi in grantor’s perfor, e of any agr ¢ hereunder, time
being of the essence with respect to such payment andfor performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In sizch an event the beneliciary may elect fo proceed to forecloss this trust deed in squity as a mortgage or direct the
trustee to foreclose this trust deed by advertiseent and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equify, which the beneliciary may have. In the event the bensficiary elscts to foreclose by advertisement and sale, the bene-
ticiary or the trus’ee shall execute and cause to be recorded & written notice of dulault and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustes whall fix the time and place of sale, givs notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 ta 86.795. . .

13. Affer the tnistee has comrenced foreclosure by advertisement and 3als, and at any time prior to 5 days before the date the
irustee conducts the tale, the grantor or any other person so privilaged by OFS 86.753, may cure the delault or d faults. 1t the default
consists of a tailure to pay, when due, sums secured by the trust deed, the defauli may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no delault occurred. Any other default that is capable of being
cured may be cuted Ly tendering the periormarnce required undor the obligation or frust deed. In any case, in addition to curing the de-
fault or detaults, the person etfecting the cure shall pay to. the beneticiary all costs and ‘expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed s provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction fo the highest bidder for cash, payable at the tims of sale. Trustee shall deliver to the purchaser iis deed
in form as required By law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusiva proof oi the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciaty, may purchase at the ssle. .

15. When frustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of : 1 tes's attorney, {2) to the obligation secured by
the trust deed, (1) to all persons having recorded liens subsequent to the internst of the trustee in the trust deed as their interests may
appear in the order cf their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary. may lrom time to time appoint & SUCCESSDf Of SUCCESSOrs fo any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor frustee, the latter shall be vested with all title,
pewers and duties conferred upon any trustee herein narmed or appointed hereunder, Each such appointment and substitution shall be
made by written instrument sxecited by beneliciary, which, when recorded in'the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof ‘of proper appointment of the sticcessor frustee,

17. Trustee accepts this trust when this deed, duly execuated and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party Lereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustes shall be a party unless such action ot proceeding is brought by trustee.

The grantor covenants and agrees to and with the bensticiary and the beneticiary’s successor in interest that the grantor is lawfully
seized in feo simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will watzant and lorever defend the same sgainst all persons whomsoever. ‘

WARNINC: Unless grantor provides Beneficiary with evidence of insurance coverage as required by the con-
éract or loan agrbement between them, beneficiary tnay purchase insurance -at grantor’s expense to protect bene-
ficiary's interest, ‘This insurance may, but need niot, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim maile by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of arny insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the uriderlying contract or Ioan will apply to it. The effective date
of coverege may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any reed for property damage coverage or any mandatory liability insurance re-

quirements impoued by applicable law.
The grantor warrants that the procseds’of the loan repressnied by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),

(b) for an organizaticn, or (even it grantor’is & natural person} are for busi or cial purpoeses.

This deed applies to, inures to the benvtit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal represantatives, ors and ignn, The term Bbensticiery shall mean the holder and owner, including pledgee, of the contract
secured hereby, whqthar or not named a3’ beneficiary. berein. o ) .

In construing this frust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one persorn; that
if the context so requires, the singuler shell be taken to mear and include the plural, and that generally ail grammatical changes shall be
made, assumed and impiied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed & ment the day y
* |MPORYANT NQTICE: Delets, by lining out, whichever warranty (g} or (b} Is 7
not applicable; if wenanty (o} is opplicable and the & ficiary is a credlh ¥
as such word is dafined in the Truth-in-Lending Act and Regulation Z, the topher L. Enge]
baneficiary MUST comply with the Act und Regulation b ki irod A S

; y g roq : =
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-~ .+ STATEOF OREGON, County of 'ipsi R. . Brown ) ss.
o This instrument was acknoddsdgMNbefore me on . March-18
by Christopher. 1..Engelbright and . Tippi..R Brown
This insirument was acknowledged before me on
2. OFFICIALBEAL ‘
4 DAWNI%LL

) NOTAIRY PUBLICOREGON
COMNISSION N 658946
MY COMMISSION EXPIRES KOV, 11, 2000

STATE OF OGREGON: COUNTY OF KLAMATH " s5./

il am eritiiie oo the__20th .
B A.D;;"19»,9_8_,;___.,&,__‘_,_11:;35_4;_‘_:0’c10ci; .. A, M., ang duly recorded in Vol. MO8 :
Fooc oo MOZERBBeS nnt so-on Page: ! -8900 - . : E :

AEREERATH

SR I L Bernetha G. Letsch, County Clerk
. | vy Ketdlun Kears
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