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“WHEN RECORDED MAIL TO -
MORTGAGE ONE, INC.
10220 3W GREENBURS RD#111
PORTLAND, OR/97223 -

LOAN #: 304894
ACCOUNT NUMBER
TAX ACCOUNT NUMBER

HMTCAS 777~ KA

- DEED OF TRUST

THIS DEED OF TRUST (“‘Security Insirument”") is mzds on MARCH 12, 1998. The grantor is
GLENN W. KIRSCHNER AED JANET M. KIRSCHNER, AS TENANTS BY TEE ERTIRETY :
; (*“‘Borrower™’).

The trustee is  AMERITITLR

g ) v . . {(““Trustee’”).
The beneficiary is  MORTGAGE ONE, INC., AN OREGON CORPORATION

‘ which is organized and

existing under the lawsof THE STATE OF OREGOR o
and whose address is 10220 SW GREENBURG RD#111, PORTLAHD,. OR 97223

' ) : (‘‘Lender™).
Borrower owes Lendzr the principal sum of 'SIXTY TWO “HOUSAND AND HO/LOO % dewr ik ke d hk ke kR kR AR AR I A R ARk
******t*i*tﬂ**h*********i*i***i***t******“*************************************** Douaﬁ
u.s. $62,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“‘Note™),
which provides for monthly payments, with the full debt, if not paid earlier, duc and payableon APRIL 1, 2028.
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail tenewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument ard the Note. For this purpose:, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in ~ RLAMATE County, Oregon:

LOT 29 OF FIRS1: APDITION ‘O HADISON PARK, ACCORDIHG?T()’TEE OFFICIAL PLAT THEREOF OH
FILE IN THE OFFICE OF THE COURTY CLERE OF KLAMATH COUNTY, OREGOE.

| AP #: 3909-001HB-01500

'ﬁi'wmchhasuwadmmsibf 5926 CHEYNE AVENUE, KLAWATH FALLS @
 Oregon 9meos o (CPopmyAddes)
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;?onmox.smyppmxy-gmmxcmmenmmmmm RN
| VMPSR(OR) (5603) Formi 3038 9/90 Amendsd 51 | - B
| ORVDEED 610 | .. o  Pagelof§




G r e S . 1oRE §: 305894
~TOGETHER WITH all the improvements now or hereafter erected ori.th , and all easements, appurtenances; and

fixtures now or herezffter a part of the property. All replacemeits and additions shall also be covered by this Secnrity Instrument. All
of the foregoing is referred to in this Security Instrument as the *‘Property.” =~ L ' ’ ‘ ’

. BORROWER COVENANTS that Borrovver is lawfully seised of the estatie heseby conveyed and has the right to grant and convey
the Property and that the Property is unencumbered, except for encumbrances of record. Bogrower warrants and viill defend generaliy
the title to the Property against all claims ail demands, subjict {o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COWVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of P'rincipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fuands for Tixes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is psid in full, a sum (““Funds”) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly ieaschold payments or ground
rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; () yearly
mortgage insurance premiums, if any; and (f) any sums payableby Borrower to Lender, inaccordance withthe provisionsof paragraph
8, in licu of the payment of mortgage insurance premiums. These items are called ““Escrow Items.’” Lender may, at any time, collect
and hold Funds in an amount not to exceed the maximum amount a lender: for a federally related mortgage loan may require for
Borrower’s escrow account under the federal Real Estate Settloment Procedwres Act of 1974 as amended from time to time, 12U.S.C.
Section 2601 et seq. (“RESPA’"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any tim,
collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Iterns or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instramentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrowes for holding nd applying the Funds, annually analyzing the escrow account, orverifying the Escrow
Ttems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make suchacharge. However, Lender
may require Borrower to pay 2 one-time charge for an independent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest tobe paid, Lender
shall not be requiirex| to pay Borrower any intercst or earnings on the Funds; Borrower and Lender may agree in writing, however,
that interest shail be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpcse for which each debit to the Funds was made. The Funds are pledged as additional
security for all sumg secured by this Security Instrument. :

Tf the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Berrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall inake up the deficiency in no more than twelve monthly
payments, at Lende:’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrcwer any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funcls held by Lender at the tirae of acquisition or sale as acredit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due wader the Note.

4. Charges; Lizns, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or izround rents, if any. Borrower shali pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shzil pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts tobe paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowershall promptly discharge any licn which has priority over this Security Instrumentunless Berrower: (a) agreesin writing
to the payment of the obligation secured by the lien ina manner acceptable to Lender; (b) contestsin good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
or (c) secures from ‘the holder of the lien an agreement satisfactory to Lender subordinating the fien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower 1 notice identifying the lién. Borrower shall satisfy the lien or take one or moreof the actions set forth above within
10 days of the giving of notice.

5. Hazerd or Property Insurance, Borrower shall keep the improvemnents now existing or hereafter erected on the Property
insured against los by fire, hazards included within the term “‘extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Berrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shail
have the right to hild the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may mzke procf of loss if not made promptly by Borrower.

Unless Lenderand Borrower othierwise agree in writing, insurance proceeds shall beappliedto restorationor repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instruinent, whether or not thendue, with any sxcess paid to Borrower. I Borrower abandons the Property, or dossnot answer
within 30 days a nctice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender miay use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-day pericd will begin when the notice is given. - ‘
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51 Borrower otherwise agres in writing, any. oceeds to principal shall not extend or postpone -
the due date of tlie monthly payments referrer to in paragraphis 1 .and 2 or o} the ardount of the payments. If under paragraph.
21 the Property is accuired by Lender, Botrower's right to any insurance policies andp eeds resulting from damage to the Property
prior to the acquisition shall pass to Lencler 3 the extent of tlie sums secured by this Security Instrument immediately prior o the o
acquisition. { : ; j R : -

6. Occupancy, Preservation, Maintenince and Protection of the Property; Borrower's Lean Application; Leascholds.
Borrower shall cccujiy, establish, and use the Property as Bortower’s principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall riot be unreasonzbly withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Eorrower shail not destroy, damage or impair the Property, aliow the
Property to deteriorzte, or commit waste on the Property. Borrower shall be in d=fault if any forfeiture action or proceeding, whether
civil or criminal, isbegun that in Lender’s gocd faith judgment conld result ir forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrument or Lender’s security interest. Borrovier may cure such a default and reinstate, as provided
in paragraph 18, by causing the action orproceeding tobe dismissedwitharulingthat,inLender’s good faithdetermination, precindes
forfeiture of the Borrower’s interest in the Property of other material impairment of the lien created by this Security Instrument or
Lender’s security irterest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false
or inaccurate information or statementsto Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not fimited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrumentisona leasehold, Borrower shall comply withall theprovisions of the lease. if Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. ¥ Borrower fails to perform the covenants and agreements contained in this
Security Instrwnent, or thereisa legal proceading that may significantly afiect Lender’s rights in the Property (suchas a proceeding
in bankruptcy, probate, for condemnaticn or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in.court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender und additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts ghall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage [nsurance. If Lender required mortgage insurance as 2 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverag: required by Lender lapses or ceases to be in effect, Bomower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage ingurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the morigage insyrance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
morigage insuranie COVerage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased tobein effect. Lender willaccept,
use and retain these payments as 2 loss reserve in lien of mortgage insurance. Loss reserve payments may 1o longer be required, at
the option of Lender, if mortgage insurance coverage (in th araount and for the period that Lender requires) provided by an insurer
approved by Lenler again becomes availzble and is obtained. Borrower shall pay the premiums required to maintain morigage
insurance in effect, or to provide a loss reserve, until the requizement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection. Lender orits agent may make reasonable eniries upon énd inspections ofthe Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying rcasonable cause {for the inspection.

10. Condemnaticn. The proceeds of any award or claim for damages, direct or consequential, in connectior with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the cvent of atotal taking of the Property, the proceels shalibe appliedto the sums secured by this Security Instrument, whether
of not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless ‘Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shatt
be paid to Borrovver. In theevent of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless applicable law otherwise provides, the proceeds shali be applied to the sums secured by this Security Instrument
whether or niot tiie sums are then due. )

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settlea clzim for damages, Borrower fails to respond to Lender within 30 daysaficr the datc thenotice is given, Lender isauthorized
to collect and apply the proceeds, at its aption, either to restoration or repair of the Property or to the snms secured by this Security
Instrument, whegher or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the dug date of the monthly paymenis referred o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Nota Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate torelease the liability of the origitial Borroweror Borrower's successors in interest. Lender shall not be required to commence
proceedings against any successor ininterestorrefusetoentend timeforpa}memorothemisemodify amovtizationof the sums secured
by this Secarity Instrument by reason of any demand made by the original Borrower or Rorrower's Successors in interest. Any
forbearance by Lender in exercising any right or remedy shall notbe a waiver of or preciude the exercise of any right or remedy.

12. Scccedsors and Assigns Bound; Joint and Seviral Liability; Co-sigaers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Boxrrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrumenit only o mortgage; grantand convey that Borrower’s interestin the Property
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under the tcn;ﬁscl;"this Security Instruiment;, ot peis
(c) agrees that Lénder and any other Borrower may agree T
the terms of this iSecurity Instruimient or the Note without:that Borrower .

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that Iaw is finally interpreted so that the imerest or other loan charges collected or to be collected in connection with the loan exceed
the permitted limits, then: (a) any such lozin charge shall be reduced by the amount necessary to reduce the charge to the permitted
Limit; and (b) any sums already collect:d from Borrower whichi exceeded permitted limits will be refunded to Borrower. Lender may
choose fo make this refund by recucing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be trzated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed fo the Property Address or any other
address Borrower: designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower, Ay notice provided for in this Security Instrument shall be
deemed to have teen given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrunient shall be governed by federal law and the law of the jurisdiction in
which the Properiy is located. In the evant thatany provisionor clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrurnent and the Note are declared to be severable.

16. Borvower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Progerty or 2 Beneficial Interest in Borrower: If all or any part of the Property or any interest in it is soid
or transferred (or if a beneficial interest in Borrower is sold or transferred end Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require iramediate paynient in full of ali sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this Security Instrament.

¥ Lender exzrcises this option, Lznder shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without furthier notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time priorto the earlier of: (a) 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrament; or (b) entry of a
judgment enforcing this Security Instrument. Those conditions are that B orrower: (a) pays Lender all sums which then would be due
under this Szcurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonabie attorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower’s obligation to pay the sums secured by this Security Instrament shall continue unchanged. Upon
reinstatemertt by Borrower, this Security Instrument and the cbligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Losn Servicer. The Note or a partial interest in the Note (together with this Secarity Instrument)
may be sold one or more times without prior notice to Borrower. A sale:may result in a change in the entity (known as the “‘Loan
Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of thechange inaccordance with paragraph 14 above andapplicable law. The notice will statethe nameand addressofthenewLoan Servicer
and the address to which payments should be made. The notice will also contain any other information required by applicable law.

26. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substanceson or in the Property. Borrower shall not do, norallow anyone else to do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two sentences shall not app y to the presence, use, or storage on the Property of smail
quantities of Harzardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of tae Property. )

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or isnotified by any governmental orregulatory authority, thatany removal
or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law:. :

Asused inthis paragraph 20,  ‘Hazardous Substances™ arethose substaricesdefined astoxic or hazardous substancesby Environmental
Lawand thefollowing substances: gasoline, kerosene, otherflammable or toxicpetrolenm products, toxicpesticides and herbicides, volatile
solvents, materials containing asbestos or fisrmaldehyde, and radioactive materials. As used in this paragraph 20, “‘Environmental Law™
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breack of
any covenant or agreement in this Security Instrument (but not prior to accelevation under paragraph 17 unless applicable
iaw provides otherwise), The notice shall specify: (a) the default; (h) the action required to cure the default; (c) a date, not
Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date npecified in the notice may result in acceleration of the sums secured by this Security
Instrument and| sale of the Property. The notice shail farther inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a defanlt or any other defense of Borrower to acceleration and
sale. If the default is not cured on or hefore the date specified in the notice, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instrument withcout further demand and may involte the power of sale and
any other remedies permitted by applicable law. Lender shall be entitled {o collect all expenses incurred in pursuing the
remedies nrovided in this parsgraph 11, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

If Lender invokes the power ef sale, Lender shall execute or canse Trusiee fo execate a written notice of the occcurrence
of an event of default and of Lender’s tlection to cause the Property to be sold and shall cause sach notice to be recorded in
each county in ;'which any part of the Property is located. Lender er ‘Trustee shall give notice of cale in the manger prescribed
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by applicable lm 30 Borrower and te) sshear pemns pres«c ribed by appli eabielaw. Aﬁer the time requimd by applicablz law,
"Trustes, withoat demand on Borrower, shan sell the Pmrperty at pnbﬁc saction t0 Gie highest bidder at the time and place
and under the (ermis designated in the noti«:e of sale in o or more pnm.!s {ind & any order Trustee determines, Trustee may .
postpone sale of all or any parcel of the Pmper!y by pnblic sanouncerunt at the hme and piace of any previously scheduled
sale. Lender or xts designee may purcliase the Property at any | ‘sale, ,

Trustee shall deliver to the purchaser Trustee’s deed mnveyingthe]??opertymthoutmycmuamorwarranty, expressed
orimplied. The re¢Halsin the Trustee’y det:d shall be privaa facie evideniie of the truth of the statements made therzin. Trustee
shall apply the prot:eeds of the salein the following order: (a) to all expenties of the sale, including, but not limited to, reasonable
Trustee’s and uticineys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons
legally entitled to it.

22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustes to reconvey the
Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrament to Trustee.
Trustee shall reconvey the Property without warranty and without charge tc: the person or persons legally entitled to it. Such person
or persons shall pay any recordation costs.

23. Substitnie ‘Trustee. Lender may, from time to time, remove Trustes and appoint a successor trustee to any Trustes appointed
hereunder. Without conveyance of the Property, the successor trustee shall suoseed to all the title, power and duties conferred wpon
Trustee herein ind by applicable law.

24, Attorneys® Fees. As used in this Security Instrument and in the Note, “‘attorneys’ fees’” shall include any attorneys® fees
awarded by an app¢llate court.

25, Riders to this Security Instrument, If one or more riders are execuied by Borrower and recorded together with this Security
Instrument, the-covenants and agreements of sach such rider shail be incorporated into and shall amend and supplement the covenants
and agreements. of this Security Instrument as if the rider(s) were a part of this Secarity Instrament.

[Check applicable box(es)]
1 Adjustable Rate Rider ‘1 Condomirium Rider [~ 1-4 Family Rider
{3 Graduated Payment Rider ‘[ Planned Unit Developinert Rider [~ Biweekly Payment Rider
{1 Balloon Rtider |-~ Rate Improvement Rider ] Second Home Rider
[T VA Rid,zr 3 Othex(s) [specify]

BY SIGNING lBELOW Borrmwer aooepts and agrees 10 thc terms and covenants contained in this Security Instn.mem and in
any rider(s) executed by Borrower and recoxded with it,
Witnesses: ‘

z: P
W. KIRSCHEER ;

STATE OF omc(,on, ‘ Qm&* " County ss:

Onthis |(,;¢h dayof o w@b\_' 195%" -person:illy appeared the above named
JZM W, 7M@¢mwﬂ/L -~ _,: M. Kidohmen
and acknowle@ged the forcgoing mstrument tobe SThus | voluntary act and deed.

My Commission Ey;pu'es. Befon. me:
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 STATE OF OREGON: COUNTY OF KLAMATH : ss.

; | | v ;

.- Filed for record at request of e Amerititie the __ 20th

'of ___March : AD.19 98 ar_ 11345 o'clock __'__A. M and duly recorded in Vo!. _ 98
v of Mortgages ‘on Page __8912

; , Bernetha G. Letsch, County Clerk
. FEE §30.00 - | = Ey‘,«i,_.,_ .. Reder




