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(ﬁ'rm")_ T}igbéneﬁcﬁ]&yg mm'm I-"IRST FEDE'QAL SAVJ NGS AND LoAN Assocm'rxon

which is orgamzed and existing under the laws of . THE UNITED STI\TES OF ‘AMERICA ' , and whose
addxesgls (.AMPUS BRANCH, 2323 DAHLIA STR].;ET, KLAMATH FALLS, OR 97601 o

; : ("x.eadm"‘) Bormwer owes Lender the prmclpal sum of
NINETY FIVE 'mOUSAND THO HUN‘DRED AND NO/ 100

: Dcllars(US S 95 200.00 ).
This debt is ::vldmced by Borrowex s note’ datcd Lhe same datc az this Secunty Instrument ("Note"), which provides for
monthly paymmts, with the full debt, if not paid earlier, due and payable on APRIL 1, 2028
This Security Instrament secures to Lender; (a) the repayment of ihc detit evxdenced by the Note, with interest, and all renewals
extensions and mmixﬁcaﬁons of the Note; (b) the payment of all other sums, with interest, advariced under paragraph 7 fo protect
the security of this Security Instrument; and (c) the perfonnance of Borrower’s covenanis and agreements under this Security
Instrument anc! the Note; and (d) ‘the repayment of any. fumre advanc&.s, wnh mte.rest thereon, madﬂ to Borrower by Lender
pursuant to the pamgraph below ("Fumre Axivances")

- FUTURE ADVANCES. Upon xequest o Bormwer, Landcr, at Lend:rs s opuon prior to full reconveyance of the property by
Trustee to Borrower, may make Future Advances to Borrower, Such’ Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promxssory notes statmg that said notes are secured hereby. For this purpose, Borrower

ocably grams und conveys to Trustee, in trust,” with' power of salé, the foll owmg described property located in
: :  RLAMATH . Cﬂunly.Ore& N o

LOT 1s ‘IN BLOCK 17 OF HILI:SIDE TADDIT” N TOVTHE CITY OF KLAMATH FALLS, ACCORDING
. '1‘0 THE OF?IC]’_A» PLAT THEREtOF ON_FILE IN ’IHE GFFICE OF THEVCOUN‘I’Y CLERK OF '
KLAMATH . COUNTY OREGON O i .

. ,.».:M

which hasthe ﬁddn ss8 0f1321 pAcn"Ic TERRACE, ‘ KLAMA’I’H FALLEY o : ' [Street, City],
Oregon. . ; 97601 S, o [Zm Codc] ("Propeny Address")

'IOGETHER WITH all the mprovemems now or hereai&er erected on the property mxd all casements appunenancca, and
fixtures now or heveafter a part of the property: All replaccments;and adifitions- shall also be covered by this Security Instrument.
All of the foregoinyy is referred to in this Security Instrument as the "Property.’ - .- ..

BORROWER COVENANTS that Borrower is lawfully. seised ‘of the estatc he:eby conveyed and has the right to grant and
convey the Property.and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title 0 the Property against all claims and demands, subject ty any encumbrances of record.

THIS SECURITY INSTRUMENT combines ‘wniform’ covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitiite a uniform security irstrument covering real property. :

UNIFORM COVENANTS. Borrower and Lender covénant and agrée as follows:

1. Paym ent of Principal and Interest; Prepayment and Late Charges. Bofrower shall promptly pay when due the
principal of and inierest on the debt evidenced by the Note und any prepayment and lase charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicuble law or to # written waiver by Leader, Borrower shail pay to Lender
on the day monthly payments are due undér the Note, until the Note is paid in full,'a sum ("Funds™) eqeal to one-twelfth of: (a)
yearly taxes and assessments which may attain priority over: this Security Instrument as a len on the Property; (b) yearly leasehold
payments or ground rents on the Prop(.rty, if any;. © yeaﬂy hazard or property ‘nsurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly mortgage insurance premiums; if any; and (f) any sums payable oy Borrower to Lender, in accordance
with the provisions of paragraph 8, in lizu of the payment of mnngage msnrance ‘premiums, These items are called "Escrow Ttems."
Lender may, al ‘any! tlme, oollect and held Funds i an amoiit not d ‘th mum amount a 1ender fora federally related
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 morigage loun iay require for Bomywer's escrow sccount under. th feral Real Estaie Settle c ct of 1974 as
amended from time to time; 12 U.S.C. Section 2601, seq. ('RESPA! s anniber faw that applies 1o the Fands sets a lesser
amount. If so, Linder may, at any time, callect and kold FFen in an, aNioWAt not-to exceed the lesser amonnt, Lender may estimate

the amount of Fiinds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise -

' in accordancs with applicable law,

agency, instrumentality, or entity (inciuding

apply the Funds to pay the Escrow Items.

g the escrow account, ‘or verifying the

 Iaw permits Leénder 10 make such a charge.”
pendent real estate tax reporting service used by

>2tion ‘with this oan, unlss ] , Jnless an agreement is made or applicable law’
 be paid, Lender shall not ui ay-] . interest or éarnings on the Funds. Borrower and

der may agret in writing, howe a8 1 sh : pai 3 Lender shall give to Borrower, without charge, an
annual accounting of the Funds, shov : 10 se for which each debit to the Funds was

made. The Funds’are pledged as adgi‘iﬁonglfs'ecghty or all sums by this Security Instrument. -

If the Funds; held by Lender excied the amounts pennitted to be held by‘applicable law, Lender shall account to Borrower for
the excess Funds i’ accordance with the tequiréments-of Applicable law. If the' amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due; Lender may-so notify Boirower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make iip the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at-Lenider’s sole discretion. oo e ol e o

Upon paynient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. I, under paragraph 21, lender shall-acquirz or sell:the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition. or sale as a credit against the sums secured by this-
Security Instrument. : ST 5 T , REEY : .

3. Application of Payments, Urdess applicable law provides otherwisg, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due vnder the Note. -

4. Chkarges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if rot paid in that manner, Borrower shall pay them on time directly to the
person owed payment Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower males these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower stall promptly discharge any lien which has priority over this Security Instrument unless Rorrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien by,
or defends agains;, enforcement of the lien in, legal proceedings which in the Lender's opinion cperate to prevent the enforcement
of the lien; or (c) secures from the helder of the lien an agreement satisfactory o Lendér subordinating the lien to this Security
Instrument. If Lennder determines that any part of the’ Property is subject to a lien which may attain priority over this Security
Instrument, Lznder may give Bomrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth ahove within 10 days of the giving of netice. o

5. Hazaid or Property Insurance. Horrower shall’keep the improvements niow existing or hereafter erected on the Property
insured against foss by fire, hazards included within the term “exiended coverage” and any other hazards, including floods or
flooding, for which Lender requircs insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shzll be chosen by Borrower subject to Lender's approval which shall not
be unreasonably :"wimheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
caverage to protect Lender’s rights in the Property in accordance with paragraph 7. )

All insurance: policies and renewals shall be acceptable to Lender a3d shall include a standard mortgage clause. Lender shall
have the right to Jiold the policies:and fenewals, If Lender requires, Bortower shall promptly give to Lender all receipts of paid
premiums and renwal niotices. In the évent of foss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Bomrower, 0 o o Co

Unless Lender and Borrower otherwise agree in writing, insurance’ proceeds shall be applied to restoration or repair of the
Property dameged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days 2 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds: to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatior: of proceeds 1o principal shall not extend or posipone
the duc date of' the'monthly payments referred to in paragraphs 1 and 2 or change: the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisiton shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. ST . :

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agregs in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Berrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower. shall be in defauit if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith jodgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any .material information) in conaection with. the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee titls to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agresments contained in
this Security Instrument, or there is a legal- proceeding that may significantly -affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condémsiation or forfeitere or to enforce laws or regulations), then Lender may do and pay
Yor whatever is necissary to protect; the valie of he Property and Lender’s rights in the Propesty. Lender's actions may include
paying any surns secured by a lien which: has priority over this Secwrity Instrument, appeaning .in court, paying rcasonable
anogxaeys’ fc(aies and entering on the Properiy {0 make repairs. Although Lender may.take action under this paragraph 7, Lender does
not have to do so, ! ¢ ‘ o SR - . :
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Any amounis disbursed by Lendler under’ this paragrapli 7 shall become ; ion: of Borrower secured by this:Security
] Unlesis Borrower, and ‘Lender agiee fo- other  of ‘paym ' daie o
cent at the Note rate and shall be 1p‘?zﬂ31§;‘yiiﬂj interest, u A n L )
: “7a. ‘Hazar( Insurance Warning, ~Unless you, (the "Botrower") p

- coverage as required:by our contract or loan. agreement, Leénder may purchase insurance at Borrower’s expense 10 protect the
Lender's interest. ~This insurance;may; butnged not, also protect the Borrow terest.: If the collacral hecomes damaged, the
coverage the Lender jpurchased may not pay. iny claim Borro miade against the Borrower. Borrower may
later cancel this coverage by providing eviden 5 iakn 0; e elsewhere, . -

" The Borrower is responsible for cosl. urance purchased by Lenider.” The f this insurance muy be added to your
contract or loan balarce.” If the cost is idded t5 the contract o loan balance, the interest rate on the underlying contract or loan will
apply to this added umount. Effective: date of coverage may, b the date ‘the Bomower’s prior coverage lapsed or the date the
Borrower failed 1> priovide proof of coverage. -~ oot o

The coverage Lender purchases rnay be considerably more expensive than, insurance the Borrower can obtain on Borrower’s
owx';i g:g]zmlgy not satisfy the need for property damage coverage or other rnandatory liability insurance requirements imposed by
a W, - N o i B . - . .

PP 8. Mortgage Insarance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay: the premiums required to. maintain the inortgage insurance in -effect. If, for any reason, the
montgage insurarice coverage required by Lender lapses or ceases:to bein. effect, Borrower shall pay the premiums required to
obtain coverage subsantially equivalent to the: mortgage inswrance previously in effect, at'a cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay-to Lender each month a sum equal to one-twelfth of
the yearly morigage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased io be in effect.
Lender will accept, use and retain these payments as a loss mserve in lieu; of ‘mortgage. insurance. Loss reserve payments may
no longer be recpired, at the option: of Lender, if mortgage insurance coverige (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes availeble and is obtained. Borrower shall pay the premiums
required to maintain imorstgage insurance in effect; or to provide aloss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law. 3

9. Inspection, Lender or its agent may make reasonzble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prics to an inspection specifying reasonable cause for the inspection.

19. Condemnntion. The proceeds of my award. or cleim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance. in liew of condemnation, are hereby assigned and shall
be paid to Lender. R D e

In the event of a total taking of the Property, the procesds shall be applizd. o the sums secured by this Security Instrument,
whether or not then due, with any excess, psid to Borrower. In the event of a partial taking.of the Property in which the fair market
value of the Property immediately before the: taking is equal 1o or greater: than the amount of the sums secured by this Security
Instrument immediately bufore the taking, rmless:Borrower and. Lender- otherwise -agree in writing, the sums secured by this
Security: Instrument shall be reduced by the amount of the procesds multiplied by the following fraction: (a) the total amount of the
sums secured imraedliately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid 1o Borrower. In the event of a:peartigl taking -of the Property in which the fair. market value of the
Property immediately before the taking is less: than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwisie agree in writing or ualess applicable law-otherwiss provides,: the preceeds shall be applied to the sums
secured by this Secuyity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemuor offers to make an
award or settle a claim for damages, Borrower fails to respond. tg Lender within 30 days after the date the notice is given, Lender is
anthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Insirument, whether or not then due. ., I ‘ }

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the Gue date of the monthly payments referred to in paragraphs 1 and 2 or change. the amount of such payments.

. 11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modificaiion of
amortization of the sums secured by this Security Instrument. granted by Lender to any successor in inierest of Borrower shail not
operate to release the liability of the original Borrower or Borrower’s sticcéssors in interest, Lender shall not be required to
commence proceedings against any. successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason.of any demand macle by the original Borrower or Borrower's SUccessors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy. e .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and.agrecments of this
Security Instrument shall bind and benefit the successors and. assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall. be joint and ssveral, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is. co-signing this Security Instrument only. to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrusaent; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c), agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any-accommoilations with regard to the: terms of this Security Instrument or-the Note. without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loaxn charges, and
that law is finally interpreted so that the interest or other loan- charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by thé amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed uncler the Note or by making a direct payment to Borrower.
1f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided. for in.this Security Instrument shall be given by delivering it or by mailing it
by first class mzil unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. . ) ,

15. Governing Law; Severability. This Security. instrument shall be. governed by federal law and the law of the
jurisdiction in which the Property is located. In the event:that any provision or- clause of this Security Instrument or the Note
conflicts with applizable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given %t]ffect without the conflicting provision.. To this end the provisicas of this Security Instrument aad the Note are declared to be

16. Borrower's Copy. Bomrawer shall be given.one conformed copy of the Note and of this Security Instrument. .

17. Transfer nf the Property or & Beneficial Interes: in:Borrower, If all or.any part of the Property or eny interest in it is
sold:or, transferred  (or. if a: beneficial interest in Borrowes is. sold or transferred and Borrower is not a natural person) without
Lender’s prior ‘writien consent; Lender may. at its.option, requirg immediate payment in-full of all sums secured by .this Security
Instrument. ‘However, this-option shall not be exercised. by-Lender if exercise.is-prohibited by federal law as of the date of thig

'
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leration. The notice shall provide a period of notless, -

dayi frem , ¢ is delivere - wil hich- Borcower must payall sums secured by this Secusity.

s 9f Birrower fails to pay these sums prior to the cxpiration of! thi period, Lender may invoke any remedies permiited by
this Security Ins@mmem'withoutzﬁmham;ﬁce‘o_r.demand ‘on Bory Sl oo T
‘18. Bor'ravrer’s Right to Reinstate, If Borrower rasets certain conditions, Borrower shall have the right o have enforcement
of this Security Instrument discontinued it any:time prio:: to the earlier 'of: (2).5 days (or such other period as applicable law miay
specify for reinsiatement) before sale of the Property pursusint to any. jpower-of sale contained in this Security Instrument; or (b)
eniry of a judgment enforcing this Security Instrument. Those conditions are that Botrower: () pays Lender all sums which then
would-be dug upder this Sectrity Instrument and the- Not: no acceleration had occurred; (b) cures any default of any other
covenants ' or agreements; -{c) pays all expenses: incurred eaforcin)y- this- Secyrity. Instrument, including, but not Emited: to,
reasonable atomeys' fees; and. (d) takes-such action. as.Eender, may yeasonsbly: require to-assure that the lien of this Security
Instrument,-Lender’s rights in the-Pmpettypand;Bor:ower?sacbligaﬁon,to:pay the-sums secured by this Security Instrument shail

continue unchanged.-Upon reinsiatement by Borrower; this: Security Iristtument and- the obligations secured -hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shali not apply in the case of acceleration under
palagtaphﬂ. § L P Pen R R T A e s . .

19. Sale of Note; Change of Loan Servicer. The Note or aipartial interess in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to. Borrower.. A sale may-result in a change in the entity (known as
the "Loan Servioxr™) that collects moithly payments-due under the Nole.and this Security Instrument. There also may be one or
more changes; of ‘the Loan Servicer unrelaled 10 a sale of the.Note. If there is:a change of the Loan Servicer, Borrower will be given
wrilten notice: of the change in accordance with paragraph. 14 above and applicable law. The notice will state the name and address
of the new Loan; Servicer and the address to which payments should be. made. The notice- will also contain any other information
required by applicable law. . . G o oo .

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone eise to do, anything affecting the Property
that is in violation of any Environmental Law. The precedling. two sentences shall not apply. to the presence, use, or storage on the
Property of simall quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of;the Property. A B W e _ Bt
Borrower shall promptly give Lender written: notice of any investigation, claim, demand, lawsuit or. other action by any
govemnmental or regulatory agency or private party involvin g the Propenty and any Hazardous Substance or Environmental Law of
which Borrower lhas actual knowledge. If: Borrower learns, . or.is notified by-any governmental or regulatory authority, that any
removal or oiher remediation of any Hazardous Substance affecting the Property is necessary, Bormower shall promptly take all
necessary remedial actions in accordance with Environmental Law., . co ST

As used in this paragraph 20, "Hazardous. Subsianies” are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: - gasoline, kerosene,  other mable or. toxic petroleum products, toxic
pesticides -and herbicides, volatile;solvents, materials containing asbestos or formaldetiyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection, " ‘

NON-UNIFORM COVENANTS. Batrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following Borrower’s breach of
any covepant or agreernent in this Security Instrument (but not prici’ te acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify:.  (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 dlays from the date the notice is given to Burrawer, by which the default must be cured; and (d) that failure to
cure the default on or before the dats specified in the notice may result m acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shali further inforn: Borrower of the right to reinstate after acceleration
and the right to bring a court action to. assert the non-existence of .a default or any other defense of Borrower o
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke
the power of sale.and any other remedics permitted by .applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not Emited to, reasonable attorneys’ fees
and costs of title evidence. - S . ‘

If Lender invokes the power of sale, Lender shall execute  or cause Trustee to- execute a written notice of the
occurrence of an event of default.and of LLender’s election to cause the Property te be sold and shall cause such notice to be
recorded in each; county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Eorrower and 0 other persors prescribed by applicable law, After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the tim¢ and place and uncler the terms. designafed in the niotire of sale in ¢ne or more parcels and in any order
Trustee determines. Trustee may postpore sale of all or: any parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale.

Trustee skall deliver to the purchaser. Trustee’s deed- conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds,of the sale in the following order: (2) to all expenses of the sale, including, but net
limited to, reasonnble Trustee’s and atterneys’ fees; (b).to all sums secured by this Security Instrument; and (c) any excess
to the person ur persons legally entitled to it. - S s e L

22. Reconveyance. Upon payment of all sums.secured by this Security Instrument, Lender shall request Trustee to reconvey

iis: Security - Instrument and’ all notes ‘evidencing debt secured by this Security Instrument o
perty without warzanty for a fec of not less than $5.00 to the person or. persons legally
entitled to it Stich person or persons shall pay any recordation costs. EE T b e » . -

. 23.-Substitale Trustee. Lender may, from time 10 ‘time, :remove ‘Trustee and appoint a successor trusiee to any Trustee
appointed hereunder. ‘Without conveyance. of the Property, the-successor- trustee shall succeed to all the title, power and duties
confetred upon Tristee herein and by applicable law. - SN e : : . :

24. Attoraeys! Fees. As used in this Siecurity Instrument and i the' Note, “attorneys’ fees” shall include any attorneys’ feeg
awarded by an appéllatecourt. - - - N BT AR S i

25. Riders to: this Security Tnstrument. If one or. more riders are exccuted by Borrower and recorded together witha this
Security Instrurnent, the covenants :and agresments of eack suchrrider shail be incorporated into and shall amend zand supplement
the covenants and agreements of this-Security Instrament as if the rider(s) were a part of this Security Instrument,

[Check applicatile box(es)} - fhos e s Al e : e o

‘Adjustable Rate Rider -] condominium Rider (] 14 Family Rider

Gradunted Payment Rider ©© Planned Unit Developroent Rider [ Biweekly Payment Rider
_ BalloonRider ' " [_IRateImprovement Ridsr = || Second Home Rider
EIvaRider; - 0 [ Otherts) fspocify] - SAdan . R :

"UNDER OREGON LAW," Mos'r'Aemmmms,jﬁliomzsz;s‘m','cijamﬁnEdrgs MADE BY US AFTER

THE EFFECTIVE, DATE OF THIS ACT' CONCERNING/ LOANS. AND. OTHER CREDIT EXTENSION WHICH

ARE. NOT, FOR, PERSONAL, FAMILY, 'OR HOUSEHOLD. BURPOSES,OR SECURED SOLELY BY THE

BORROWER'S :RESIDENCE: MUST BE: IN-WRITING, EXPRESS: CONSIDERATION AND BE SIGNED

BY 'USTO BE"ENFORCEABLE." : S I e e

; ; el L 7 Form 3038 9190

ﬁ : .. initialg:, '42 o/ &




eit and in

Dl 7//4% C D ey

-Borrower

/,,x&maéﬁ M loos e s

SUSAN IATHLEEN CURTIS -Borrower

.- DOYLE 1#ADE. CURTIS

Gea) o Seal)

Borrower IR -Barrower - .

STATE OF OREGON, K‘Lm.mi' ' S nt County ss: ,
Onthis 16TH dayof - | MARCH © 1998 , personally appeared the above named
DOYLE WADE CURTIS & SUSAN KA’I‘HL"FN CURTIS

oAl - and acknowledged
the foregoing msmmlent to be THEIR _ volu‘uary act and deed

My Comrmsszon E.xpxrcs : : Before nie:

’ //A/&/ i ¢/7/

OFFICIAL & o

| ?om&pgﬁp : I Nou x!m, for Omgm

7 | NCTa PUBLIC.OREGON . B
| COMLHSSION NO, aos167 :

MYI.P~:"e"§biO~ %B}:SSEF’ 24. 2001 '

1

i

‘ i: STATE OF OREGON:. COUNTY OF KLAMATH ss.

Filed for record at requ«:st of _ _ Piist American Title ir ‘ the 20th
of ___ March AD,1998 _ _a_ 1340 o clock M;; and duly recorded in Vol. __ M98
v S of Mortgages » ‘on Page . - 8959

L : o . s Bemetha G. Lgtsch, County Clerk
FEE $30.00 I IS Al ; Y

&'3235002(96"» I : Lo . pageSotst - Form 2038 9/50
! ™ ‘ . : tu . o




