. TRUSTEE’S DEHI)

THIS IIDE::FHJRE, made this Zeth‘ day of- Marci, 1998 between Wiliiam L. Sisemore,
‘hereinafter called trustee, and {Jerry H. 'Thoigas and 1. Brent Thomas, -as joint tenants with
rights of survn)orshlp, heremaft‘er called assc.ond peu:ty.

~W TﬁESSE'[‘H-

RECITALLS: Lana Watson»Dawkino, as g)_antcr, e:u.ecuted and dellvered to Aspen Title & Escrow,
iIne., as trustee, for the benefit of William L&e Gibson and Clidia J. Gibson, husband and wife,
cwith full rights of survivorship,:as beneficiary, “a’certain trust deed dated January 17, 1995,
duly recorded on Januarv_18,:.1995, “in. the mortgage records. of :Klamath County, Oregon, in
book/reel/volume No. M95 at page 1153. In said trust deed the real property therein and
‘hereinafter described vas conveyed by said. grantor to”said trustee to secure, among other
‘things, the pérformance of certain obligations'of the grantor to the said beneficiary. The said
‘grantor thereafter defaulted in' grantor’'s performance of the obligations secured by said trust
ideed as statedi iili the notice of default hereirnafter men toned -and such: default still existed at
the time of the sale hereinafteridescribed.. . . 30
. By reason of said default, the owner and holder of the ob ligations secured by said trust
deed, being 'the heneficiary therein named, or keneficiary’s successor in interest, declared all
sums so secured immediately due and owing; & notice of default, containing an election to sell
.the said real property and to foreclose said -trust dsed by advertisement and sale to satisfy
grantor’'s said obligationsiwas recorded-in the mortgsge records of said county on November 6,
1997, in book/reel/volume No. M97, at page ‘36793 thereof, to vwhich reference is now made.

After the recording of said notice of default, as aforesaid, the undersigned trustee gave
netice of the time for and place of sale of said real property as fiwed by the trustee and as
required by law; copies of the Trustee's Notice of Sale were served pursuant to ORCP 7D.(3) or
mailed by both filrst class and certified mail with'return receipt requested, to the last-known
address of the parsons or- their legal™ repres,entatives, if ‘any, -named in ORS 86.740(1) and
{2){a), at least 120 days before the date the properfy was sold, and the Trustee’s Notice of
Sale was mailed by first class andf\cer*tlfled mail-withs ‘return receipt requested, to the last-
known address of the guardian, conservator or administrator executor of any person named in ORS
86.74@(1), promptly after the triustee recéived knowledge of the d@isability, insanity or death
of any such person; the Notice of Sale was served upcen occupants of:theé .property described .m
"the trust deed in the manner in which a summons 1s served pursuant to ‘ORCP 7D.(2). and 7D (3) -at
least 120 days before the date the property was sold, pursuant:to, ORS: 86 750(1) - If _t,he
foreclosure proceedings were stayed and released from the stay, copies of an Amended Noticé of
Sale in the form required by ORS 86.755(6) were mailed by registered or certified mail to the
last-known address of those persions listed in ORS 86,740 and 86.75€(1) and to the address
provided by each person who was present at the time and place set for the sale which was stayed
within 30 days after the release from the stay. Further, the trustee published a copy of said
‘notice of sale in a newspaper of deneral circulation :in: each county in which the said real
‘property is situited, once a wedk!for four successive veeks; the last publication of said notice
occurred more than twenty days prior to:the:date of ‘such sale. The mailing service and
publication of spid notice of sale are shown by one or more affidavits or proofs of service: duly
_recorded on or piior to the date of sale in the official records of said county, said affidavits
and proofs, together with the gaid notice:of default: and election to sell and the trustee’s
notice of sale, being now referraed to and incorporated:in and made a part of this trustee’s deed
as fully as if set out herein verbatim. The undersigned trustee has no actual notice of any
person, other thian the persons named.in said_affidavits and proofs as having or claiming a lien
on or interest in said desciibed real property, entii:led’to notice pursuant to ORS 86.740(1)(b)

r (1}{c}.

Pursuant to said notice of sale, the Lmdersigned trustee on March 2@, 1998, at the hour
‘of 10:00 o'clock, A.M., of said day, in actord with the standard of time established by ORS
187.11¢, and at the place so fixed for sale, as aforesaild, in full accordance with the laws of
the State of Oregon and pursuant to the powers conferred upon said trustee by said: trust deed,
"sold said real property in one parcel at public auction to the second party for the sum of
$54,155.90, said second party being the highest and be st -bidder at such sale and said sum being
the highest and hest sum bid for said property. The true and actual consideration paid for this
“transfer is the 'sum of $54;155.00.

: NOW THEREFORE, in considerstion of the said sum s0 pald by the second party in cash, the
- receipt whereof s acknowledged, and by the authority vebted in said trustee by the laws of the
“State of Oregon and by said trust deed, the trustee does hereby convey unto the second party aii
“interest which the grantor had or had the power to convey at the time of grantor’s execution of
. said trust deed,!together with any interest the said grantor or grantor’s successors in intersst
cacquired afterr the execution of said trust deed in and to:the following described real property,
Cto-wit: : T BT TN TR TR ‘

‘Trustee’s Deed -




Lot 16,»' LANLIISH PARP\.' in tna t:‘ounty of I{lamezth iStat
CODE 41 l-iRP_f39<)9-1®DA TL ?.6@(3 i ) :

SUBJECT. TO« E 1seme'at=s. rigm vs of way of xecord and those apparent on the land

TO HAVE M}D 'TO HOLD the same unto t_hl‘ second pa;.Ly, set.ond party’s heirs, successors-—in-
interest and a4signs forever.

In construing this instrument the word "grantox " anludz.s any successor in interest to the
grantor as well as each and .all other persorx=. owing an ‘obligation, the performance of which is
secured by said trust deed; the word: "trustee”- includes any successor trustee, the word

"beneficiary” includes any. succe; ssor in interest of the beneficiary first named above, and the
word "person” includes COLPor. atLorl and any other 1eqa1 or commercial entity.

THIS INS‘]‘RUHENT WILL MOT AuIDH ussE OF THE }’RQPERTY DESCRIBE:D IR THIS IRSTRUMENT TV
VICLATIOR OF:APPLICARLE IAH) USE LAWS AKD REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS
INSTRUMENT, THE PERSCON ACQUIRING FER TITLE TO THE PROPERTY SHOULD CHECKX WITH THE APPROPRIATE
CITY OR COUNTY K PLANNING DEPARTMENT TO VERIEY APPRUVED USES AND TO DETERMINE ANY LD{{TS ON
LAWSUITS AGAI}ZST E‘ARMIEG UR FORLST PRACTIL.ES aAS DEF]ZRED IN CRS 38.939.

IN WI'MESS HHEREOF. the undersa.gned t ustee hcs hereunto :eXecuted this document.

7 Milliam L. Sisemore, -Trustee

STATE OF OREX;ON County c:f hlamoth )oss : :
. This instrument was acknchledged before-me on %rch 20, 1998 by William L. Sisemore.

. ‘Notary Publigf for:iregon

My Comms.:wn Exn:. es 98/@2/%

«County of chmat.h ) T O R AT RRPEA S S O ‘

I certify that the  within: instrument. 'was: rec'ei\red For record on the 20th _day. of
March . 1998 . | 2:45 ¢ ‘clock .M. .and recorded in:book M98 . on page _ 8997 or- as
file/reel munbez - 54967 . ..v ‘Record of (Deeds i of said: Countv.

Wltness my hcmd and seal .of Countv afflxed .

Berneth.a G. Letsch Count:y Clerk
Recorqu Dfficer :

ng/

Deput

TR R L L S B T RRHLE FEE' 35 00
+After: recording ireturn & send:tax: ;
istatements tos .o -1 o
Jerry H. -Thomas
‘L. Brent Thomas |
16251 Sage Way. i
‘Klanath Falls, 0
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