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“TRUST DEED N " STATE OF OREGON, -
I T g T Fn County of }ss
R e RS s NG "1 Certify that the within instrument
‘CHRISTOPHER ‘A, i 5 adi e . ~was received for record-on-the ___.__ day
: ‘ ERE . oo oclock ———_.M., and recorded in

. -THOMAS. A...MAYES TRUSTEE AND: | ek RESeRIED
VIRGINIS :E./MAYES, TRUSTER.  RECORDERSSE. - -

FAMILY TRUST ... e
enafisiary's Hams snd fvirdso

4, AGarese, 2

 THIS TRUST DEED, made this .. i d ‘March. . 1998 potween
GHRISTOPHIR- A.- NEWION N

as Grantor,
as Trustee, and

T ASPEN. TTINEL & ESCROM .. TNG..

THOMASA.. MAYES... TRUSTEE. AND VIRGINIA E. MAYES, TKUSTEE OF THE MAYES FAMILY TRUST

as Beneficiary,

R ol WITNESSETH:
_ .Grantor irtevocably grants, bargains, sells.and conveys to frustee in trust, with power of sale, the property in
Klamath ... - . County, Oregon; described as: RIS

County-of Klamath, ‘State of Oregon.
CODE 1 Mip 3809-33DA TL 4900

R

Lot 705, Bibck 129, MILLS ABDITION.TO THE CITY OF KLAMATH FALLS, in the

i3

fogethsr with al.i am:! ingi far the # ; ¢ Iisfeditm%ants and' aé_ourténanceé{ani ail other rights thereunto belonging or in anywise now
or hereafter aprertdining, and the rents, ifnsues’ and prolite thersof and all fixfizfes. now or hereaiter attached to or used in connection with
tke propérty. - : R e i v R

FOR THE PJRPOSE OF SECURINGi PERFORMAIVCE‘ oi"eu_c’:h agresment of grantor herein contained and payment of the sum
of .. THIRTY FQ AND 10/100====mom g A———

LPI%, s : Dbliais, with interest thereon according to the terms of a promissory
zie herswith, payable fo beneficiary or. order_snd made by grantor, the final payment of principal and interest hereof, if

not sooner paid; to ke due and payable ... JUNE 17, 1998. iy 19 g
" Phe date of maturity of the debt secured by this instrupient is the dite, stated above, on whick the final installment of the note
becomes due ard ptiyable. Should ths grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all.(or nny ‘part) of grantor’s infarest' in if without firit obtaining the writter consent or approval of the beneficiary, then, at the
benéficiary's optiort*, all obligations secured by this instrismhent, irrespective '¢f ‘the mafurity dates expressed therein, or herein, shall be-
come immediately tlue and pavable. The execution’ by grantor of an earnest inoney agreement*¥ does not constitute a sale, conveyance or
assignment. : o T Co o ‘
" 'To proteit the sécurity of this frust deed, granfor agrees: . | BRI,
1. To profect, preserve and maintein the property. in good. condition sind _repair; not to remove or demolish any building or im-
provement therdon; not fo commit or pertiit sny. waste of the property. VR
2. To compléfe or restore promptly and. in good and hahitable condition any building or improvement which may be constructed,
damaged or destroyyd thereon, and pay when due all costs inctirred therefor. - N
3. To comply with all laws, ordinanc 1 i >

; regulations, cov s conditions and. restrictions affesting the property; if the beneficiary
so requests, fo join in executing suck findncing statemsnts pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for Iilinj} saine in the proper public oifice or offices, an well as the cist of all lien searches made by filing olficers or searching
agericies as may: be deemed desirable by the beneficiary. )

4. To provide and continuously maintain insurance on the buildings now or. hereatter erected on the properiy, a%ainst
damage by tire and such other hazards as the beneliciary may from time to time require, in an amount not less than $.108U1

wriften in companios scceptable fo the Beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to

ficiary as soon us irisured; if the grantor shall #ail for any reason to procure any such insurance and to daliver the psolicies to the beneficiary
at least titteen days prior to the oxpiration of any policy of insurance now or Bevceafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under arty, fire or ¢ther insurance policy rnay be applied by beneficiary upen
any indebtedneus seiured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part théreof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act dons pursuant to such notice. .

5. To keep the property iree from conistruction liens and to pay all iaxes, assessments and other charges that may be levied or
assessed upon or afainst the property Bofore any part of such faxes, assessments and other charges become past due or delinquent and
promptly deliver recsipts therefor to, bensficiary: should the grantor faii to zaako payment of any taxes, assessments, insurance premiums,
liens or other chardss payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary inay, at its option, make payment thereof, and the amotint so paid, with interest at the rate set forth in the note
sscured hereby, together with the obligations described in paragraphs 6 end 7 of this frust deed, shall be added to and become a part of
the debt secured by’ this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest sy aféresaid, the property hereinbefore describad, as well as the grantor, shall be bound ‘o the same extent that they are
bound for the paytnent of fhe obligation bersin described, and all such payments shall be immediately due and payable without notice,
and the nonpaymert thereof shall, at the option of the beneiiciary, render al! sums sdcured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. . N S .

6. To pey all costs, fees and vxpenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee iricurred in connection with or in enlorcing this obligation and trustee's and attorney's fees actually incurred. .

7. To eppear in and défend sny action er procesding purporting to alfect the securify rights or powers of benetficiary or frustss;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclositre of tiiis deed
or any suit or actitin relnted to this instrument, including bur not limited to ite validity and/or enforceability, to pay ail costs and ez~
penses, including evidence of title &nd the bheneficiary's or truatve’s attorney lees; the amount of atfornsy fees mentioned in thizs para-
graph 7 in alt cases shall be fixed by the trial court and in the avent of an sppeal {rom any judgment or decree of the ¢ricf court, grantos
further agrees to pay such sumi at tha appellate court ahal! edjudge reasonable as the beneliciary's or trustee's attarney fees on such appoal,

It is mutually agreed that: .

8. In the event that any portion or all of the properis shall be taken under the right of ¢ d in or corid tion, bene-
ficiary shall have the right, if it so elects, to requirs that all or any porticn of ?ﬁe monies payable as compensation for such taking,

NOTE: The Trust De‘e!i Act provides that the trustes Rérsunder mast bs alther,an avtorney, ‘who IS an activs member of the Oregon State Bar, a bank, trust company
or savings and lorin asiociation authorized to do bsiiess undar the faws of Gregon or the Unitud States, a tille insurance company authorized lo Insure fitle 1o real
proparty of this stile, 18 subsidiavies, affiliaes, agienis or bianches, tha Uiiited Stales or any ajency thereof, or a2 escrow agent lisensed under ORS 63850518 §86.535.

*WARNING: 12 USC 1701j-3 regulates and may probibit exsrcice of this oplion. . . o0 e oo .
**The publisher suggists that such an agresment stdress the Issue of obieining beaeficliry’s consaat In complels datall.




o1808 and: aftotney’s fees notessarily pald or incurred By grantor
a eny seasenable costs and expenses and attorney's fees, both
1| sush precesdings, and the balance spplied upon the indebtsd-
ifions . execizto such Instruments as shall be necessary

i tinte (o flrid upon wriften ruqdost of benellciary, paymoni of s fses and pressntation of this desd snd

for endofssment (in case of full reconveyences, for canceliation), withcut atfecting. the liability of any person for the payment of
the indebtedness, trustee may (a) consint to the making of any map or plut of the property; (b) join in granting any easement or creaf-
ingd any restrictioli thereon; (c} join in any subordination or ‘other agreeinent &flecting this deed or the lien or charge thereof; (d)
recanvey, without,warranty, all or any pert vf the property. The grantee in any. reconveyance tmay . be described as the “person or persons
legally entitled thureto,” and the recifals therein of any. matters or facts shall be coticlusive proof of .the truthfulness thereof. Trustee's
fees for any ol thy secvices mentioned in this paragraph shall be not less than 5. .

10. Upon any detault by grartor heréinder, bereliciary’ may. at any trme without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard fo the adequucy of any security: for. the indebtedness hereby secured, enter upon and take
possession of the_piropetty or any part thereof, in its own namo sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, dand apply the same, less costs and expenses of operation and collection, including reasonable atforney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine. .

11. The eniering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies o ti

r ion or awards lor any taking or damage of the property, and the application or release thereof as
aforesaid, shall nof cure or waive any default or notice of default hereunder or invalidate eny act done pursuant to such notice.

12. Uporn defuult by grantor in payment of any indebtadness secured hereby o in grantor’s pertor. of any agr hereunder, time
being of the essence with resgect to such payment and/or parformance, the tensficiary may declare all sums secured hereby immediately
due and payable, I'n such an event the bLeneliciary may elect to proceed tu loreclose this trust deed in equity as a mortgagde or direct the
trustee to forecloss this trust deed hy advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
iaw or in equity, which ths bensticiary may have. In the event the beneticiary. elects to foreclose by adverti and sale, the bene-
ticiary or the trustve shall execute and cause 2o be rocorded a written notice of detauit and electior: to sell the property to satisfy the obliga-
tion secured hareby whereupon the trustse shall fix the time and place of sule, give notice thereof as then required by law and proceed
to foreclose this frust deed in the manner provided in ORS 86.735 to 86,795,

13. Alter the' trustee has cornmenced loreclosure by advertisement and sale, and at any time prior te 5 days before the date the
frustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the detault or defaults. If the default
consists of a failute to pay, when due, sums secured by the frust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would nof then bo due had no default occurred, Any other default that is capable of being
cured may be cured by tendering the perfortnance required uncer the obligation or trust deed. In any case, in addition to curing the de-
fault or delaults, the person sifecting the ‘cure shall pay .fo the beneticiary. all costs and expenses actuaily incurred jn enforcing
the obligation of tie ¢rust deed fogsther with trustes’s and attorney’s fees rof uxceeding the amounis provided by law.

14, Otherwise, the sale shall be held on the date and af the time and place designated in the nofice of sale or the time to which
the sale may be postponed as provided by layw., The trustee may soll the property sitiier in one parcel or in separate parcels and shall ssll
the parcel or parcels at auction fo the higheat bidder for casi, payable at the time of sale, Z'rustee shall deliver to the purchaser its deed
in form as requirec! by law conveying the property so sold, but without any covenanf or warranty, express or implied. The recitals in the
deed of any mattets of ldct shall be comclurive proof of the. teuthiulness thereof. Any. person, excluding the frustee, but including the
grantor and benofiviary, may purchase at the sale. » . S

15. When trustee sells pursuaiit to the powers provided herein, trustee shall apply the proceeds of sale fo payment of (1) the sx-
penses of sale, including the compensation of the trustee and a reasonable charde by trustee’s attorasy, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of theic priority and (4) the surplus, it any, fo the grantor or to any successor in interest entitled to such surplus,

16. Beneliciaty may from timo to time appoint a successor or successors fo any trustee named herein or to any successor trustse
appointed hersunder. Upon such appoiniment, and without cenveyance to the successor trustee, the latter shall be vested vrith ali titie,
powers arid duties zonferred upon any trustes herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by bencficiary, which, when recorded in the mortgage records of the ceunty or counties in which the
property is situatecl, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee aicepts this trust when thiv deed, duly executed and acknowledged, is made a public record as provided by law, Trustee
is not obligated to notily any party hersto oi pending sale urdor any other deed of trust or of any action or proceeding in which grantor,
beneliciary or ‘rusiee shall be a party unless such action or proceeding is brought by érustee.

The grantor ovenants and agrees to and with the beneticiary and the beneficiary's successor in intorest that the grantor is lawiully
seized in les simpla of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
artached heretu, ard that the grantor will warrant and forever defend the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or foan agreement between them; beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, kut need not, dlso protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by bensficiary may not pay any claim mede by or against grantor. Grantor may later cancel
the coverage by providing eviclence that grantor hes obtained pioperty coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. 1f it is so added, the interest rate on the uaderlying contract or loan will apply to it. The effective date
of coverade tnay be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more sxpensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable Taw.

The grantor ivatrants that the proceeds of the lcan repressnted by the above described note and this trust deed are:

(2)* primarily for grantor's parsonal, family. or household purposes (ses Iwportant Notice below),

(b} for an otganiration, or (éven if grintor i3 a natural person) are for business or commercial purposes.

This desd appilss to, inures to the benufit of and binds all parties heruto, their heirs, legatees, devisees, administrators, executors,
personal representativer, successors and assigny, Ths term beneliclury shall mean the kolder and owner, including pledgee, of the contract
secured hereby, whather or not named as it benaficiary herein. e G -

In construing this trust deed, it is understecd that the drantor, trustee angfibr, beneficiary may each be more than one person; that
if the context su requires, the singulsr ghall bo taken to mesn and include the;??/al, and that generally all grammatical changes shall be

made, assumed and implied to make the provisions hereot apply equally to tations and to individuals.
.. AN WITNESS WHEREQF, the grantor has executed. thj ﬁ gument,the day and year first above written:

* IMPORTANT NOTICE; Deloto, by lining g‘ul, w_,l;lchw-r‘ wasranty {a) or (5} is ST ) ‘

not applicabla; 2. \wartonty {a) Is applicable dnd thu beneficlary is a croditos /**7 3 4 K TR 7o

as suth word is defined in the Truth-in-lending At and Regulotion Z, the RISTOPHER A NEWTON

beneficiary MUST comply with the Act and Regulalion by making requirsd : -

disclosuras; for this putpose use Stevens-Hess Form'No. 1319, or equivalent, S

it compliarice ‘with the Act Is not required, disregard this notice. d

i STATE OF OREGON, County of ..... 34T , )ss.
‘ This insttument was acknowledged before meon..March 16..1998 L19..;

e 19

s e o= o
TGN K

Pubh'c for Oregon My commission expires

STATE OF OREGOIN: CCUNTY OF KLAMATH o5

Filed fot record it requestof ..+ Asp le & Ml et s e the __ 20th . -day
of . March.. ___ AD.19._ 98 a_' 3:12 _ o'clock. B M., and duly recorded in Vol. MR S
R RS £ AR RN TR - Bt Ai'()anége’\"ﬂ 9019 BRE . R cis

©+ - Bernetha G. Letsch, County Clerk




