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_ STATE OF OREGON,; ,

" Couniy of .___. }ss.
. Lcertify’ that ' the within instrument 7
was . received: for record: on- the _—_._ d
» . i L , : L A SRR L19. - at
- . g;‘mmmm“& . v T . \ M., and recorded in
NDA K- P W e i shace psiivEn s{xéel/volume No. ..______ ~---- ON'page
ﬁREm&-&EE[IQN == 7 : B k. SO - ‘and/or--as ‘fee/file/instru-

S N P e : - RECORDERSUSE:", n/feception No.

T Baniiiciany's e nd AdGess T AR 500 Record of LSS ' of said County.
prrer m!hﬂ‘ml’” a;y — - o i .. fitrd d and seal of County
ASPEN TITLE & OW, INC. ~ ; )

225 _MAIN STRE '
KLAMATH FALLS, OR.976Q1
ATIN: COLLECTION DEPT.. -

- THIS TRUST DEED, made this.. 108k, . dayof .. March

ZAJOHN. BAG@ELL . .
PO ST SO T T IR P
ASPEN TITLE & ESCROW, . I'ch", S NI cresen . , as Trustee, and

~BRENDA K. NERTON...

i e i e s : S » as.Beneficiary,
e wrrnRssETR: T e

. .Grantor irzevocably grants, bargains, sells and conveys fo tzizstee in trust, with power of sale, the property in
~KLAMATH.. ..: weressennee County, Oregon; described @ss e e : : : :
The Southerly 40 feet of Lots 554.and 555, Block 120, MILLS ‘ADDITION
TO THE CITY OF KLAMATH FALLS; in -the County of Klamath, State of Oregon.
CODE 1 MAF" 3809-33AD TL 17800 o B ,

THIS TRUST DEED IS JUNIOR AND.SUBORDINATE T0 A TRIST. DEED IN FAVOR OF WMC MORTCAGE
CORP. DATED MARCH 9, 1998.. . AR |

togetﬁer with all and ;:ingul&r the tena:tnente!, hareditairients and zipﬁdrtenénces and aI} atﬂe} rights thereunto belonging or in anywise now
o;_ hereafter appe-taining, and the rents, issuss and profits theroof and all fixtutes 1iow or hereafter attached to or used in connection with
the propsrty. b : o oo o Lo ) o

FOR THE PURPOSE OF SECURING PERFORMANCE ot ‘each_agree izét of grantor herein contained and payment of the sum
of .SEVEN THOUSAND EIGHT HUNDREI_)___ SEVENTY FIVE -AND NQ? C__ -

"‘"""""‘""‘f‘ﬁ.?Z.;.?i?s : 00) s s e oo Dollars, with intarest therson according to the terms of a promissory
note of aren date herewith, payable to beneficiary. or, order and . made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ..PER..TERMS _QF .NOIE oy 19

The date of muturity of the debt secured By this instrament is the date, stated above, on which the tinal installment of the nots
becomes due and payiible, Should the grantor either ‘agree to, attempt to, or actually sell, conve , or assignt all (or any part) of the prop-
erty or all (or any past) of grantor's interent in'it withcut first dbtuining the written consent or approval of the beneficiary, then, at the
beneficiary's ‘optien®, \ali obligations secured by thiy instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately dus and payable. The exccution by drantor of an’ earnest monéy agreement** does not constitute a sale, conveyance or
assignrnent. ' . ' o Coe ’

To profect the stcurity of this trust deed, drantor agrees: el T ,

1. To protect, greserve and maintain the property. in good. condition and Tepair; not to remove or demolish any building or im-
provement thereon; no! fo commit or permit any waste of the. property. TR o

2. To compiete pr restore promptly and in good and habitable condition dny building or improvement which may be constructed,
damaged or destroyed ihereon, and pay when due all costs incurred therefor. S

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
So requests, fo join in vxecuting such tinancing statements pursuant to the Unifcem Commercial Code as the beneficiary may require and
to pay for liling seme in the proper public office or offices, as well as the cost of all lien searckes made by filing officers or searching
agencies as may be déemed desirable by tho benaticiary, . , o .

4. Tao provide and continuously maintain insurance on the buildings now or hereafter sracted on the property a gs or
damage by fire and such other hazards ua the baneficiary may from time to time require, in an amount not less than Sf ble valu
written in companies d:ceptable to the Leneficiary, with loss payable to the lattar; all policies of insurance shall be delivered to the bene-
ficiary as soon as insuréd; it the grantor shall 4ail lor any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter pl . ildings, the beneficiary may pro-
cure the same at grantor’s expense. ? it
any indebtedness securéd hereby such crder as beneficiary m
or any part thereof. may be released to drantor. Such application «
under or invalidate any act done pursuant to suck notice. i

5. To keep the property free from coustruction liens and to pay all taxeu, assessments and other charges that may be levied or
assessed upon or against the property bofore any part of such texes, assessments. and othor charges become past due or delinquent and
piomptly deliver razeipl's therefor o bereficiary;, should the grantor, fail to make ‘payment of any taxes, assessmnents, insurance Ppremiums,
liens or other chargos puyzble by grantor, either by dirsct payment or by. providing Leneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
sscured hereby, togother with the obligations described in paragraphs.6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and ior such Ppayments,
with interest as aforesaid, the property hereinbefors described, as well as' the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and paysable without notice,
and the nonpayment thareot skali, at the option of the bensficiary, render al! sums socured by this frust deed immediately due and pay-
able and constitute a1 breach of this frust deed. ) .

6. To pay all costs, fess and expenses of this trust including the cost of title ssarch as well as the other costs and expenses of the

i s ettorney’s fees actuaily incurred.
security rights or powers of bensficiary or trustee;
0. bensticiary or trustes may appsar, inciuding any suit for the foreclosure of this deed
ement, including but not Jimitod to its validity and/or enforceability, to pay all costs and ex-
¢ ) e baneticiary’s or trustes's atorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases thall be fixed by the trial court snd' in the event of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at tho appellate court shall adjudge roasonable as ths beneficiary’s or trustes’s attorney fees on such appeal.

1t is mutually agreed that: . . . ’ . Lo

8. In fhe event that any portion or all of the propsrty shall be taken under the right of inent ds in or cond ion, bene-
ficiary shall have ths right, it it so elects, to require that all or any. portion of the monies payable as compensation for such raking,

NOTE: The Tust Dsed Act prwides that' the trustos harsundor must ba elther an atieimey, who is an' 2:Hve member of the Gregon State Bar, a bank, trust company
or savings and foan assosiation authorized 1 o husiners unider tha laws of Gregon or the Unltad fitates, a title insuranss compeny authorized to insure title 5 real
preperty of this state, its subsidlaries, zffiliates, aqaats o branches, the United States o any agency titereaf, or an escrow agent licensed under ORS 696.505 tn 695.585.
"WARNING: 12 USC 170%-3 requlates and way prohibit exercise of this optiors... . .. . . [ S .

**The publisher suggest: thal: such an sgracment addness fre Issue of obtainlny banefloiany's consert in complats detsil,
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which-are in exceus ol ithe amount toquy ed -fo-piay.all reasonably; costs; ez e ‘»vnr’ ftorney’s fses necessarily paid or incurred by grantor
in_such, proceedings, shell be paid to. be { and applied by it first upor any seasonablo costs and expenses and aftorney’s fees, both
in the trial &nd appellite courts, necessar ily paid or incurred by benwficiary, in su h proceedings, and the balance applied tipon the indebted-
ness secured hereby; land grantor agrees, at ity own sxpsnss, .to: tike ‘such actions and exocuts such insfruments as shall be necessary
in obtaining such comipensation, promptly upon beneficiary's request, O o - - "

_.-9. At any lime and irom time to time ugon written retrizest of bonsficiai'y, payment of its ‘fees and presersation of this deed and
the note fo: andotsemunt (in cass of full reconvayances, for cancollation), without aMecting the liability of amy persen for the payment of
the indebtedness, trusise may (a) consont to the making of any map or plat of tho property; (b) join in granting any eassmont or crent-
ing any restriction thyreon; (e) join in any subordination or olhsr agreemont’ atlecting this deed or the lien or cherge thereof; (d)
reconvay, witheut warranty, all or any pat of tiie property. Tho grantes in any reconveyance may be described as the “person or persons
logally entitled thorete,” and the rocitals therein of any matters or lacts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of tho services mentioned in this paragraph shall bo not less than $5. L

10, Upon any default by grantor heretnder, beneticiary meay at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard lo the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own namie tue or otherwisy collect the rents, issues and profits, including those past
due and unpaid, and &pply the same, less costs and expenses of operation and collection, including reasonable aftorney’s fees upon any
indebtedness secured hereby, and in such order s beneficiary may dstermine, s

11. The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance pclicies or compensation or awards for any taking or damago of the property, and the applicaticn or release thereof as
aforesaid, shall not cure or waive any defaul? or notice of default hers der or invalidate any act done pursuant fo such notice,

12. Upondefuult by grantor in payment of any indekbtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence wlth respect to such payment and/or perforraance, the beneficiary may declare all sums secured hereby immediately
due and payable. I'n such an event the bensliciary. may elect o procaed to foreclose this frust deed in equity as a mortgage or direct the
trustee to fureclose this trust deed by advertiserent and sale, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary. elects to foreclose by advertisernent and sale, the bene-
ticiary or the trustee shall execute and cause to bo recorded a written notice of default and electinn to seli the property to satisfy the obliga-
tion sscured hereby whereupon ths trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust cleed in the manner provided in ORS 86,725 to 86.795. )

13, After the trustee has commerced foreclosure by advertisement and sile, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS:
consists of a failure to pay, when due, sums secured by the trust deed, the detau
time of the cure other than such portion as would not then be due. had no defa 8 pable of being
cured may be cured by, tendering the perfortnance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or detaults, the person effecting the cure shall pay to the beneticiary all costs and expenses actually incurred in enforcing
the obligation of the tiust deed together with trustee's and attorney’s fees not exceeding the amounts provided by law,

14, Otherwise, tho sale shall be held on the dats and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustes may soll the property either in.one parcel or in separate parcels and shall sell
the parcel or parcéls ar auction to the higheat bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as requirec by jaw conveying the property so sold, but without any covenant or warranty, express or implied, The recitals in the
deed of any matters of fact shall be concluvive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchass af the sala. . . S )

15. When trusiee sells pursuant to the powsrs provided hersin, trustee shall apply the proceeds of sale fo payment of (1) the ex-
penses of sale, including the compensation of tho trustee and a reasonable charge by trustse's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of tho trustee in the trust deed as their inferests may
appear in the order of ('heir priority and (4) tha surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiaty may from time to time appoint a successor or successors {o any trustee named herein or fo any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlurred upon any trustes herein named or appointed hereurder. Each such appointment and substitution shall be
made by written instruinent executed by benelicinry, which, when recorded in the morigage records of the county or counties in which the
property is situated', shiall be conclusive proof of proper appointment of the succssscr frustes, .

17. Trustes accept's this trust when this deed, duly executed and acknowledged, is made a pubiic record as provided by law, Trustee
i3 not obligated to notity any party hereto of perding sale under any other deed of trust or of any action or proceeding in whick grantor,
beneficiary or trustse shall be a party unless suchk action or proceeding is broughi by trustse.

The grantor covenants and agrees fo and with the beneticiary and the beneficiary’s successor in interest that the grantor is lawiully
seized in fee sitnple of the real property and Fas a valid, unencumbered title thereto, except as may be sst forth in an addendum or exhibit
attached heroto, and that the grantor will warrant and forever defend the same &gainst all persons whomsosver.

WARNING: Unless grantor providses beneticiary with evidence of insurance coverage as required by the con-
iract or loan agreement between them, beneficiary mey purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,

the coverage purchased by beneficiary may not pay any clgim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grentor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract cr
loan balance. If it is:so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be .the date grantor's pricr coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may e considerably more expunsive than insurance grantor might otherwise
obtain alone and may riot satisfy any need for property damage coveérage or any mandatory liability insurance re-
quirements imposed. by applicable law.

The grantor warrants that the proceeds of the loan represoniod by the above described note and this trust deed are:

(a)* primarily. for grantor's personal, fainily or household purpeses {see Important Natice below ,

(b) for an organization, or (even it grantot iy a natural persony are for business or commarcial purposes.

This deed applies to, inures to the benedit of and binds all parties hereto, their hoirs, legatees, devisees, inistrators, e ors,
personal representatives, successors and assigns, T'he term beneficiary shkall mean the holder and owner, including pledgee, ot the contract
secured hereby, whather or not named as a beneliciary herein, . ) .

In construing this trust deed, it is understood that the drantor, trusteo and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taksn fo mean and inclide the plutal, and that generally all grammatical changes shall be
made, essurmed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNIESS WHEREOF, the grantor has executed this instr :ment the day and yesr first above written.
* IMPORTANT NOTICE: Delsls, by lining out, wiichever warranty (a} or (b).is foo L5y o A
not applicable; it ¥ .la} Is applicable ard the bonsficlary s @ eraditer
as such word Is defined in'the Truth-In-lending Act end R guiatien Z, ths .-
beneficlary MUST ply with the Act and Regulation By making quired
disclosures; for this putposd use Stovens-Hess Farm MNo. 1319, or equivalanr,
1f compliance with the Act 11 no? required, disragard this notice.

STATE OF OREGON, County of.. Xlamath_ . .. .. ) ss.- :
March / Cﬁ/)

.

19,98,

This instrument was acknowledged before me on :
by.. JOHN D. BAGWELL.
' This instrument was acknowledged before me on ... 19
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COMMIBBIONEYPIRER AUG. 15, 2000 v : Nofary Public for Oregon My commission expires3 /) cI47)
G RECONVEYANCE {To be usod only when ¢hligations heve been paidi]

$TATE OF OREGON: COUNTY OF KLAMATH: ss. e ‘ N ,
:(,f " Aspen Title & Esciow ' ‘ the 29th day

: ' r ‘ )i t ‘ " — v . -
:){{led fer reﬁg?c; rgque;}é CAD. 1998 g 33120 g'slock <P M., and.duly recorded in Vol. M98 R
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° : _Sg : SR I Bernetha G. Letsch, County Clesk
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