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. STATE OF OREGON,
" County of } ss.

.. ¥ certify that' the within® instrument

Willis C. Diincan

. 4was teceived for record on the - day
of i i S

_Tom Spanglyr o e A

sPacensservin. L book/reel/volume No. on page

FOR " ~and/or ™ as fee/file/instru- -~

RECORDEF'S USE .
oy ¢

After retn to {Mame, Addrese, Ziad: -
Aspen Titlc & Eacrow ttic. -

225 Main Street

Klamath Falls, Oregon 97601

§

THIS TRUST DEED, made thin. ...

.
19...98, between

Hi‘:l»lig !3._fpuncan.

as Grantor,

, as Trustee, and

Aspen ;Titilg?i& Escrow‘ Inc,

, as Beneficiary,

Tom_Spangler =~

I

Klamath. .

, oo 0 WITNESSETH: . -
evocably grants, bardeins, sells and conveys fo tr
e County, Oregon, described as:

. 'See Attached Exhibit “A

A .'"Ar>‘

ustee in ftuéé, with power of saie, the property in

and a,,,;m d and all ofhér rights thereunto beIonéx'ng or in anywise now

4

together with ali and! singular the tenoments,

or hereafter apperlaj”m'nf,,and the reiz:ts, issues and profits thereo! and all iikf;trés now or_ hereafter attached to or used in connection with

the property.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agrosment of grantor herein contained and payment of the sum
HOUSAND DOLLAKS AND NO/100's ($29,000.00) B

DGII&r&, ivith interest thereon according to the terms of a promissory

nofe of even date )w_rewith, payeble to ﬁneficiaw or or'a';;';z;i;it made by. grantor, the final payment of principal and inferest hereof, if
at maturity - 19 i .

not soonier paid, to bu due and payable:

‘The date of riaturity of the debt securid by this instrument is the dats, stated above, on which the final installment of the note
becomes due and parable. Skould the  grardor nither. agreé to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantors interést in it without" first obtaining the writton consent or approval of the beneficiary, then, at the
beneficiary’s option®, all obligations securéd by this’ instrument, irréspective ot the maturity dates expressed therein, or herein, shall be-
come immediately dtre and payable. The execution by grantor vf an earncst mioney agreement** does not constitute a sale, conveyance or

assignment,

To profect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain the prop
prevement therecn; not fo corimit or permit any waste of the property. . '
' 2.'To complefé or restore promptly and in good and habitable condition.any building or improvement which may be constructed,
damaged or destroyed' thereon, and pay whon due all costs incurred therefor,

")

erty. in' good condition ard répair; not fo remove or demolish any building or im-

Y conditioni and restrictions affecting the property; it the beneficiary

3. To comply vith all laws, or

y L2386 s CO
$0 requests, to join ir’ executing such i’in_ank:ing' statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing samu in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be diemed desirable by tho beneficiary. . . . .

4. To provide and. continuously maintain insurance ori the buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards as the bareficiary may from time {o time require, in an amount not lsss than L. ull ins.,
with loss payable to the larter; ali policies of insurance shall be delivered to the bene-
any reason o procure any such insurance and o deliver the policies to the beneficiary
olicy of insurance now or Eereaiter placed on the buildings, the beneficiary may pro-
cted under any. fire or other insurance policy may be applied by beneficiary upon
beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, niay be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidare any act dons pursuant to such notice. . : o

5. To keep the property free from construction liens and to pay all taxes, assessments and other chargdes that may be levied or
assessed upon or sgainst the property before any part of such taxes, assessmerts and other charges become past due or delinquent and
should the grantor, fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by provic'ing beneticiary with funds with which to make such pay-
ment, bensticiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 c# this trust deed, shall be added to and becoms a part of

written in companies. acceptable to the beneficiary,
ticiary as soon as insured; if the grantcs shall fail for
at least liffeen days grior to the expiration of any p
cure the same at grantor's expense. The amoun? coll
any indebtedness secured hereby and in such order as

promptly deliver receipts therefor to bsneficiar: 7

the debt secured by this trust deed, without waiver of any rights arising from breach. of any of the covenants hereof and for such payrents,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the paymert of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpaymeni thereof shall, at the option of the beneticizry, render all sums secured by this trust deed immediately due and pay-

able and constituts a breach of this truit dend.

To pay sll cests, foes and exponses of this trust including the cost of titls search as well as the other ccsts and expenses of the
trustee incurred in connection with or in enlorcing this obligation and trustee’s ard atiorney's lees actually incurred.

7. To appear in and defend any action or proceeding purporiing to atfect the security rights or powers of beneticiary or trustee;
and in any suii, action or proceeding in which the beneficiary or trusiee may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidénce of title and the bensliciary’s or trustoe’s: attarney fees; the amount of atforney fees mentioned in this para-
graph 7 in alt cassu shsll be tixed by the trial court and in the event of an appeal from any Judgmen? or decree of tke frial court, grartor
further agrees to puy such sum at the appellate court shall adjudge reesonable as the beneficiary's or trustes's attorney fees on such appeal.

t is mutually agreed that:

8. In the eventthat any portion or all of the property shall be taken under the right of inent d\ inn or cond ion, bene-
ficiary shall have the right, if it so elects, to réquire that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deet) Act providss that the trustes berauirder must be either 2n eftorney, who IS arl active member of the Oregon State Bar, a bank, trust company
or savings and foan associdlion autherized to de husiness ‘under the laws of Qo or the United States, a itle Insurancs company autherized to Insure title 1o real
property of this state, its subsidierles, affiliztes, agents or branches, the United States or any agancy tiacred!, or an escrow agent licensed under ORS §38.505 to 696,585,
"WARNING;: 12 USC 1701[-3 regulates 258 may prohibif exercisa of this sptlon. - . L .

“*Tha publisher suggests Dat such an agreomant acdress the Issua of obtelning boneficlary’s consent In complate detall,




asul attornoy's 'i_cas:nagessarily paid or. incurred by grantor
1y reasonsble casts and expenses and atforney’s fees, both

h.proceedings, and the balance applied upon the indebted-
] and. such insts nts ao shall be necessary

vritten requea f: ficiaty, payment of its' lees and preséntation of this deed and

) ; nveyances, for cancellation), without affecting the liability of any person for the payment of

the indebtedness, trustee may (a) consint fo ths making of any map or plat oi the property; (b) join in granting any easement or creaf-

ing any restriction thvreon; (c) join in any subordination or ovher agreernent aflecting thizs deed or the lien or charge thereof; (d)

reconvey, without warranty, all or any part of tha. property. The grantee.in any ‘reconveyance may be described as the “person or persons

legally entitled thoreto,” snd the recitals therein of any matters or facts shall be conclusive proof of the fruthfulness thereof. Trustee's
{ees for any of the services mentioned in this paragraph shall be not less than 85. . .

10. Upon an; delault by grantor hereunder, beneticiary may at any time withou¢ notice, either in person, by sgent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security. for the indebtedness hereby sscured, enter upon and take
possession of the propurty or any part thereof, in its own name sue or otherwise collect the rents, issues and profils, including shose past
due and unpaid, and apply the same, loss costs and expenses of .operation and collection, including reasonable atforney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may. determine.

11. The entaring upon and taking possession of the property, the collection of stich rents, issues and profits, or the proceeds of fire
and other insurance policies or cornpensation or awards for any taking or damagu of the property, and the application or reiease thereof as
aforesaid, shall not cute or waive any dsfault or notice of default hereunder. or /nvelidate any act done pursuant fo such notice.

12. Upondeiuult by grantor in payment of any indebtedness secured hereby or in #rantor’s perfor of any agr ¢ her der, time
being of the essence with reapect to such payment andfor perfertaance, the beneficiary may declare ali sums secured hereby immediately
due and payable. I'n such an event the beneficiary may elect to procoed to forecloze this trust deed in equity as a mortgage or direct the
frustee to foreclose thiy trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the eveni the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to bu recorded a written notice of default and election to sell the property fo satisly the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, fiive notice thereof as then requirod by law and proceed
to foreclose this tnist d'sed in ths manner provided in ORS 86.735 to 86.795.

13. After ths trustee has commernced foreclosure by advertisement and sale, and at any time prior to 5 days before the date tke
trustee conducts the salc, the grantor or any other person so privileged by ORS 86.753, may cure the default or detaults. 1§ the delault
consists of a failure to pay, when due, sums sscured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no defsult occurred. Any other delault that is capable of being
cured may be cured by tendering the porformance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or delaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the cbligation of the tiust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law.

14. Otherwise, ths sale shall be held on the date and at the time and place designated in tiie notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may ssll the property, either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, piyable af the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied, The recitals in the
deed of any matters o fact shall be conclusive proof of the truthfulnsss thereof. Any. person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale, L

15. When trustee sells pursuant to the powers provided hersin, trustee shsll apply the proceeds of sale to payment of (1) the ex-
penses of sale, inciuditg the compensation of the trustee and a reasonable charge by trustee’s attornsy, (2) 1o the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interesr of the trustes in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or fo any successor in interest entitled to such surplus.

16. Beneficiary may from tima to time appoint a >r of s 10 any trustee named herein or fo any successor frusfee
appointed hereunder. Upon such appointment, and without convéyance to the successor trustee, the latter shall be vested with all title,
powers and duties confarred upon any ftrustes herein named or appointed hsreunder. Each such appointment and substitution shall be
made by written irstrument executed by bensficiary, whick, when recorded in tho mortgage records of the county or counties in which the
property is situated, shall be conclusive proot of proper appointment of the successor frustee.

17. Trustee azcepis this trust when thiy deod, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
bereficiary or trustee shall be a party unless such action or procsoding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the benelicinry's successor in interest thit the grantor is lawfully
seized in fes simpie of the real property and has & valid, unencumbered title theroto, excopt as may be set forth in an addendum or exhibit
attached hereto, ard that the grantor will warrant and forever defend the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreernent between them, Beneficiary may purchase insurance at grantor's expense fo protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any cI.s_:_im made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obteined property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage ptrchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying coritract or Joan will apply fo it. The effective date
of coverage may be the date granfor’s prior coverage lapsed or the clate grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that tho proceedy of the loan represcrited by the above described note and this trust deed are:

(a)* primarily tor grantor’s personal, family or housefiold purposes (see Important Notice below),

o501 ] memmemﬂmmmxﬁmm&ﬁﬁms.

This deed applies to, inures to the benefit of and binds all parties hereto, their héirs, legatees, devisess, administrators, executors,
personal representatives, successors and assigns. The term beneficiary dhall mean the holder and owner, including pleddee, of the contract
secured hereby, whether or nci named as a beneficiary herein. ; .

In construing this trust deed, it is understood’ that the gdrantor, trustee and/or beneficiary may each be more than one person; that
if the context so requirds, the singular shall bo taken fo mean and include the plural, and that generaily all grammatical changes shall be
" -madoe, assumed and impjied to make the provisions hereof apply equally to corporations and fo individuals.
IN WITNESS WHEREOF, the grantor has executed this instriye t?e\day and year first above written.
* IMPORTANT NOTICE: Dolote, by Hining out, whichever warrenty [g) or {b) 15 X, . i /) .
not appliicable; if warianty {a) is applicable and thy beneficiary is a creditor Wii S“ 5 ndan
as such word Is defined in the Truth-in-lending Act and Regulatien Z, th:

*

baneficlary MUST comply with the Act and feguiction by making reg .
disclosures; for this purpasii use Stevans-Ness Form No. 1319, or squivalent.
If cempliance with tha -Act [s not reguired, disregan! this netice, .. . :

STATE OF OREGON, County of .. Kiamath: . . Jss. . :
This instrument was acknowledged before e on March a 9D : 19 9{;
by Willis C. Duncan . i S -

This'instrument was acknowledged before me on ... “ I9...... "

by

of .. CFAGAL L o)

SEAL. - o -
“LAVHAIBITLER X
§7)  NOTARYPUBLIZOREGON ' S ATT
Bt OMIMISSION NO. : M 7~ ‘ o ;
mm’gs:o.\l EXPIRES MAY 31, 1638 Notaé/ P ,'{c for Oregon- My comunission expzres—:ﬁ'../ﬁ.// S? y
b s e R FQYUES TFOR POLL RECUNVEYANCE (To be used only when obligations have baen poid}
70: . , Trustoa : ) '
The undersigr.ed is the legal owner and holder of all indebtednesy secured by tho foredoing trust deed. All sums secured by the trust
: deed have been fully. paid and satistied. You Lereby are directed, on payment to-you of any. sums . owing to you under the ferms of the
trust deed or pursitant to statute, to. I all evich .of indebiedtiess socured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, re the parties designated by the torms of the trust desd the estate now
held by you under the sime. Mail reconveyanco anil documents fo ......i... : Ll .
‘ SR SR PR : i
DATED: ..... . S B
Do not lose or destroy lhis Trust Daad OR THE NOTE which it suurps.'
“Both must be daliversd fo the trustee for cancellation befere
reconveyance will bs made. ~ ;
Y :




The Northeasterly‘40 feet of the,following described parcel, in
the County of Klamath, State of Oregon, to wit:

Beginning at a point 560 feet North 51 degrees’lS' West of a
point 60 feet North 38 degrees 45°' East of the Northeast corner
of Block 12, ORIGINAL TOWN, CITY OF KLAMATH FALLS; thence North
51 degrees 15" West 61 feet; thence North 38 degrees 45° East
120 feet; thence South 51 degrees 15' East 61 feet; thence
South 38 degrees 45' West 120 feet, LESS a strip 5,feet wide
off of the Northwesterly side heretofore conveyed to the City
of Klamalh Falls, said parcel having a frontage of 40 feet oOn
Jefferson Street and a depth, axclusive of strip conveyed.to
the City of Klamath Falls, of 56 feet. ‘

The abov@ described property is & pcrtioﬁﬂof Lot 6, Block 51,

NICHOLS ADDITION TO THE CITY OF KLAMATH FALLS. in the County of
Klamath, State of Oregon.. .

CODE 1 MAP 3809-29DC TL 13500

. $TATE OF OREGON? COUNTY OF KLAMATH : _ss.

" Filed for record at requiest of .__Aspen Title & Escrow __ the 20th day

- of March AD.,19_98 at__3:12 _ oclock P _ M., and duly recorded in Vol. M98 ,
: of ‘ Mortgages . Lon Page . 9034 .

j , i LR . .. . /BemethaG. Letsch, County Clerk

. FEE $20.00 | : - L By KD M deine ST VNMS LNy S




