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__THIS TRUST DEED, grade thit ., /.2 C0...... day of .l /AL G 19ZF between

as Granfor,

-M@V/?‘/ 7‘,@’; : e : L v ; : as Trustee, and

o/ . M ﬂck,ﬂﬂﬂd ..... :.Pd?ﬁ L’%@@éﬂ v , as Beneficiary,
T . : v WITNESSETH:

Grantor irrevocably grants, bargairis, sells and conveys to frustee in trust, with power of sale, the property in
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together with all and eingular the ten “hereditaments and appurtenancés and all other rights thereunto belonging or in anywise now
c:]rm heroafter appertiining, and the -¥nts, lesues and protits thefeof und all fixturss now or hereafter attached to or used in connection with
the property. : . : P . . gis o [N . H

FOR THE PURPOSE OF SECURING PERFORMANCE: of each agrasment of grantor herein containsd and payment of the sum
o Forly. Ahousand.. G...NEIL00. , :

T e T T —Dollars, with interest thereon according to the terms of a promissory

note ol &ven date herewith, paynblox‘o lyehcta¥ororder and made by drantor, the final payment of principal and interest hereof, i

not sooner paid, to be dua and payakie ;Pd’/]o A /? , .’99’5 o Jﬂ = / e 2 f 0ne ﬁ@i”
ed

The date of maturity of the debt secu by this instrument is the clate, stated above, on which the final installment of the nofl
becomes dus and payable. Should the grantor sither agree to, attompt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's intsrest in it without first obfaining the written consent or approval of the beneficiary, then, at the
beneticiary's optiott*, all obligations secured: by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately -dus and payable. The execution by grantor of an earncst mohey -agreement** does not constitute a sale, conveyance or
assignment., v : : [T

To protect the security of this trust deed, grantor agraes: - a S :

1. To protect, preserve and raaintain the property in 'tood condition and repair; not to remove or demolish any building or im-
provement therson; not to commit or permit any waste of ths property.

2. To complife or restore promptly and in good and habitabls condition any building or improvement which may be construcied,
damaged or deatroyed thereon, and pay when due all costs incurred thorefor. .

3. To complyr with all laws, ordinances, regulations, covenants, conditions and rostrictions affecting the property; if the beneficiary
so requests, to joirt in ting ouch fi ing t pursusni fo the Uniform Commercial Code as the bensliciary may require and
to pay for filing same in the prcper public oftice or offices, as well as the cost of all len searches made by filing officers or searching
agencies as may be desmed desirable by the bensficlary. .

4, To provide and continuously mairifain insurance on the buildings now or hereafter erected on the properiy against loss or
damage by tire ancl such other hazards &s ths bensticiary may trom time to tinle require, in an amount not less than $............. .
written in companiss acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the -
ticiary as soon as insured; if the grantor shall fail for any reasen to procure ary such insurance and to deliver the policies to the beneficiary
at least fitteen dayii prior to ths expiration of any policy of insurance now ot hereafter placed on the buildings, the beneficiary may pro-
cure the sams at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beasticiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor, Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuart to such notice. : ’

3. To keep the property Irse from construction liens and fo pay all taxes, assessments and other charges that may be levied or
assessed upon or ajainst the properiy belfore any part of sucih taxes, assesstnents and other chardes becomo past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail te make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by previding beneticiary with funds with which to make such pay-
ment, beneficiury inay, at its option, muke payment thorecf, and the amount so paid, with inferest at the rate set forth in the note
secured hereby, together with the obligations described in puragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the cebt sacured by this trust deed, without waiver of any rights arising from breach of any of the covenents herect and for such payments,
with interest a3 aftresaid, the property hereinbefore described, as well as the grantor, shall be bound to the same exient that they are
bound for the payinent of ths obligation herein described, erd all such payments shall be immsdiately due and payable without notice,
and the nonpaymett thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediateiy due and pay-
able and constitute a breach of this trust deed, : : ‘

6. To puay all costs, fees and expenses’'of this frust inciuding the cost of title search as well as the other costs and expenses of the
trustes incurred in' connection with or ir: endorcing ‘this obligation and trustse’s and attorney’s fees actually incurred.

7. To appear in and deford uny action or procseding purporiing io affect the security rights or powers of beneficiary or trusfes;
and in any suil, action or proceedinyl in which the benoliciary ortrustee may appear, including any suit for the foreclosure of this desd
or any sulf or actiun related lo this'instrumént, including bur not Hmited to its validity and/oi enforceability, to pay =il costs and ex-
penses, including evidence of titls and the boneliciary’s or drustoa's attorney fees; the amount of attorney lees mentioned in this para-
graph 7 in alt cased shall be fixed by the trial court and in the event of an appeal Irom any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellale court shall adjudge reasonabla as the Beneficiary’s or trustee’s attorney {ees ¢n such appeal.

It is mutually agreed that: "

8. In tho evint that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, it it so elects, to require that all or any porticn ‘'of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must be sither an attsrney, 'who is an active member of the Oregon Stzée Bar, a bank, trust company
of savirga and lotn asioclation authorized to do busitiess under the laws of Oregan or the Unitud States, a title insurance company authorized o insure titia to roal
property of this state, i subsldiaries, affiliates, agents'or branchas, the Unilad States or any agency thereof, or an escrow agent licensed under ORS 698.505 to 656.503.
*“WARNING: 12 USC 1701]-3 regulates ard may prohilsit exercise of this eption: i

1

“*The publisher 1uggests that such an agreement 2ddress the issus of Libtaining bensfickiny’s cofisent in complete dotall.




vhich ) st of the amount re. : : te, o2 [ y’8 fees niecessarily paid or incurred by grantor

1 stich w2 difig all be paid to beystinl ! p 't irst upin any rea: ole: costs and expenses and attornsy’s fees, both
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ness ‘sacured - lisrelly; atd grantord ity awn ex; take edént abtiofis 'and sxocute such instruments ‘as shall ba necesseiy

in obtaining stick nsation,’ promptiy uj sor bensticiary’s regasst: : SO E o AR :

TUU9AE aity tlieve and from timse to” Hms dpon wreitten réquidst 61 beneticlary, payment ¢ its loes and presentation of this deed and
the note for endorsement (in case of full reclinveyances; for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (&) tonsent ta the makitig of ‘any 'map or plat 'of the proper#y; (b) join in granting any easement or cront-
ing any restriction’ thereon; (c) join in any subordination or other agresmont atfecting ihis doed or the lien or charge thereot; ()
reconvey, witiout \warranty, all or any part ol the property, The grantee in Any reconveyancs may be doscribed as the “person or persans
logally entitled thereto,” and the recitals therein of any mattors or facts shall ko conclusive proof of the truthfulness thereof. Trustes’s
{ees for any of the zervices mentionsd in thi¥ paragraph shall ‘be not less then 85,

10. Upon'any default by grantor hereunder, beneficiary may at‘any fime without ‘notice, either in person, by agent or by a receiver
to be appointed by'a court, and without regdrd to the adequacy ofany security lor the indebtedness Rereby secured, enter upon and fake
possession of tie property or any purt thereot, in its own nanie sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the sams, less coits and expenses of dperation and collection, including reasonable attorney’s fees upon any
indebtedness secured hersby, and in such ordsr as benefticiary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any deiault or notice of default hereunder br invalidate any act done pursusnt to such nicéice.

12. Upondefault by grantor in paymnt of any indebtedness secured hereby or in grantor's performance of any agreement herzunder, time
being of the esiency with respect to such payment and/or performance, the Feneticiary may declare all sums secured hereby immediately
due and payable. In such an event the bensticiary may elect to preceed to foreclose this frust deed in equity as a mortgage or direct the
trustee to foreclose' this trust desd by advertisement and ‘salo, or ‘may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which the boneficlary may'bave. In the event the beneficiary elects fo forecloss by advertisement and sale, the bene-
#eiary or the trusteo skall sxecute and cause to be recorded a writtan nofice of'default and election to sell the property to satisfy the obliga-
tion secured hereby whereupen the trustes shall tix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose thiy trust deed in the manner provided in ORS 86,735 t0'86.795. :

13. After the trustee has comuience i
trustss conducts the sale, the grantor or er person so priviloged by (RS 86.753, may cure the default or defaults. If the default
consists of a fa’lure'to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due a¢ the
time of the curs other than such portion as would not then b¢ dus had no default oceurred, Any other default
cured may be cured by tendering the performance roquired under the obligation or trist
fault or defaul's, the person elfecting the cure shall pay tc the berief
the obligation of tho trust deed fogether with trustee’s and atto

14. Otherwise, the sale shzll be held on' the date and a? £ ' i f ice of sale or the time to which
the sale may be postponed as provided by law. The trustee may »: 7 of] i parcel or in separate parcels and shall sell
the parcel or perceli at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the pro"perty so sold, bui without any covenant or warranty, express or implied. The recitals in the
deed of any matteri of fact shall be conclusive proof of the truthfulness thoieof. Any person, excluding the trustee, but including the
grantor and beneticiary, may purchass af the sale, - s

15. When trustes sells pursuant fo the powers provided Nerein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reascnable charge By trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons khaving recorc'ed liens subsequant to the interest of the trustee in the trust deed as their interests may
appear in the order >t their priority and (4) f,‘xe surplus, it any, to the grantor or to any successor in inferest entitled to such surplus,

16. Beneficiary may from time to time appoint a sor or ssors to any trustee named herein or to any successor frusfee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and dutios conferred upon any frustee herein named or appointed heréunder, Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, wten recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proot’of proper appoiniment of the successor frustee.

17. Trustee accepts this trust wher this deed, duly executed and acknowledged, is made a
is not obligated to notily any party hereto of :
beneliciary or trusteo shall be a party unless

! drantor ie lawiully
i y ‘ id, red title thereto, except as may be sot forth in an addendum or exhibit
aftached hereto, and that the grantor will warrant and forever de!onfi the same against all persons whomsoever,

WARNINC: Unless grantor provides bereficiary with evidence of insurance coverage as required by the con-
fract or loan agreement betweeri them, beneficiary may. purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect granter’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay arny claim made by or against grantor. Grantor may later cance]
the coverage Ly providing evidence thal grantor has-obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by Beneficiary, which cost may be added to grantor’s confract or
loan balance, If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coveragé lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtairi alone and rmay not satisfy any nsed »for'.ptopepty clamage\cqyexage or any mandatory liability insurance re-
quirements imposed by applicable law. : ‘ ‘ . .

The'grantar wsrrants that the proceeds of the ioan reprosented by .the above described note and this trust deed are:

(a)* primavily lor grantor's personal, family or household purposss (see Imporiant Notice balow , o

(b) for an organization, or (even if grantor is a natural rerson) are for busi, or cc cial purposes.

This deed applies fto, inures fo the bonefit of and binds aii parties hereto, their heirs, legatees, devisees, administrators, execufors,
personal representatives, successors and assigins. The term bensticiary shall mearn the holder and owner, including pledgee, of the contract
secured hereby, whethsr or not named as a beneliciary herein. o e

In construing this trust deed, it is understood that the grantor, trustes and/or beneficiary may each be more than one person; that
if the context so requires, the. singular shall be iaken to mwan and irclude the plural, and that generally all grammatical changes shall be
made, assumed-dnd iniplied to make the provisions f:ereof apply equally to corrorations and to ‘individuals.

INWI TNESS WHEREOF, the grantor has executed this in ’rﬁﬂ?t the day a ear, e wrigtén,
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as such word iz defined in the fmrh-in-hndlpg Act ‘and Regulation Z, the ;//‘\ ;CR— Cﬁ A, /éé aﬁgﬁa/

bereficiary . MUST. comply " with: ths Act arid! Regulation: by ; aking req
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'STATE OF OREGON: COUNTY OF KLAMATH": 'ss.

‘Filed for record at requ it of I e A R A
of -~ _Marc h{ B A}.D., 1698 a2 3322 : “"ki):(ﬂgck‘__']? - M., and duly recorded in Vol. M98

iﬁe 20th __day
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