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' LINE OF CREDIT DEED OF TRUST
v (With Fature Advank:e Clapse} ’

DATIE AND PARTIES, The date of this Deed of Trust (Security Instrument) is ... March 18, 1998
and thie parties, their addresses and tax identification aumbers, if required, are as follows:

GRANTOR: RUSSEL C. BUEHLER AND ‘GINA E. BUEELER, 2§ tenants by the entirety.

B} i d&ecl{ed,mfe; to the attactied A‘dd;endumf incorporated h;(‘éare'in,'f’(;)r.‘additional Grantors, their signatures and

(R

acknowledgments. . ; .

TRUSTEE: ‘wrrriam L. srseMome @

LENDER! KLAMATH FIRST PEDERAL' SAVINGS AND LOAN ASSOCIATION

CONVEYANCE. For goud and valuable considetation, the receipt and sufficiency of which is acknowledged, and
to secure the Secured Debt (defined below) arid Grantor’s perforfanice under this Security Instrument, Grantor
irrevocably grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following
deScdbe'dP,iiopeﬁyti, . o ' Pl s - o

| SEE ATTACHED, EXHIBIT “A" . |

The property is located in ......... Klamath ; S mrsisssieniiiuinss At
oo Lo (County) Gt s
2602 Schiesel Avenue . . vsammieninicsy i Klamath Falls Oregon . 97603
: (Address) - R Cityy.: T ’ (ZIP Code)

Tagethef with all rights, easements, appurtenances, royal{ies, mineral rights, oil and ‘gas rights, all water and riparian
rights, ditchés, and water stock and ali existing.and future improveiments, structures, fixtures, and replacements that
Inay now. or at any time in the future, be part of the real estate dzscribed above (all referred to as “Property™).

MAXIMIUM OBLIGATION LIMIT. The total principal amount; secured by this Security Instrument at any one time
shall not exceed $.13.,000. 00 “ - . This limitation of amount dees not include interest and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to
advances maile under the terms of this Security Instrument to protect Lender’s secarity and to perform any of the
covenantt cotitainéd in this Security Instrument. : ' -

SECURED LEBT AND FUTURE ADVANCES, The term “Seicuted Debt” is defined as follovrs:

A. Debt inturrec under the tenns of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below ind all their exiensions, renewals, modifications or substitutions.. {When referencing the debts below if is
suggestéd that you incluile items Such as borrowers’ Hames, Roie amounts, interest rates, maturity dates, etc.)

RUSSEL C. BUEHLER AND GINA E.' BUEHLER = e -
$15,000.‘QO L A I :
MARCH 1, ;2018

OREGON - DEED OFF TRUST (NOT FOR FNMA, FHLNG, FHAOR VA USE) | : i oo (pagg 1oty
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utire adyancs der to Grantor oz other futurs
Dote, contrast, gyaranty, o evidence 'of debt ey
Security Instrument whether or not this Seauri

_C1OF not this Secu ; uced.lfmorethanoneperson
' “slgns this Security Instrument; each Grans ithi rity Instrument will secure alf future advances and

future obli ations that:ate given toor it Y oF Graator, or any one or more Grantor and
thers, Al futurs advances and other future obligationy are secuired by this Security Instrument even though all or

pilrt may not yet b advariced, All futurs advances and otlier future obligations are secured as if made on the date
of this Security Instrument. Nothing in this Security Ingtrument shall constitute a commitment to make additional
* of'futuzé loans or adviness in any amount. Ady such commitment mus be agreed to in a separate writing,
C. Ali obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by law, including, but
ot limited to, liabilities fer overdrafts relating to any deposit account agreement between Grantor and Lender.
D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting
thiz Property and its value: and any other sums advanced and ¢xpenses incurred by Lender under the terms of
this Security Instrument. . T
This Secutity Instrument will ot Secure any other debt if Lender fails to give any required notice of the right of rescission.
PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and in accordance
with the terms of the Secured Debt and this Security Instrument.
WARRANTY OF TITLE. Girantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to irrevocably grant, ‘convey and sell the Property to Trustee, in trust, with
power of sale, Grantor alsio warrants that the Property is unencumbered, except for encumbrances of record.
PRIOR SECURITY INTERESTS. With regard to any other morigage, deed of trust, security agreement or other lien
document that created a prior security interest o encumbrance on the Property, Grantor agrees:
A. To make all Payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Grantor receives from the holder.
C. Not to allow any modification or extension of, nor to request any future advances under any note or agreement
secured by the lien document without Lender’s prior written consent.
CLAIMS AGAINST TITLE. Grantor will ay all taxes, assessmients, liens, encumbrances, lease payments, ground
Tents, utilities, and other charges relating to tge Property when due, Lender may require Grantor to provide to Lender
i uch amounts are due znd the receipts evidencing Grantor's payment. Grantor will defend
'y claims that would impair the lien of this Security Instrument. Grantor agrees to assign
quested by Lender, any rights, claims or defenses Grantor may have against parties who supply labor
Or materials to maintain or improve the Property,.

DUE ONSALE OR ENCUMBRANCE, Lender may, at its option, declare the entire balance of the Secured Debt to

be immediately due and ayable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer

or sale of the Property. ’Fhls right is subject to the restrictions imposed by federal law (12 CF.R. 591), as a plicable.
is coveniint shall rin with tfle Froperty and shall remain in eticct until the Secured Debt js paid in ful%7 and this

Security Instrument is released, Lo ‘ '

PROPERTY CONDITI()N,‘AEPERA’I?ONS AND INSPECTION, Grantor will keep the Property in good

condition dnd make gl repaits that are reasonably necessary: Grantor shall not commit or aflow any waste,

impairment, or deterioration of the Property. Grantor will keep the Prop noxious weeds and

occupancy and use will not substanti

or damage to th
Lender or Lender’s agents maa', at Lender’s option, enter the Property at any reasonable time for the purpose of
inspecting the Property. Lender shall give Grantor notice at the time of or before an insEsction sgecifying a
reasonatle purpose for the inspection. Any inspection of the Property shall be entirely for Lender’s
Grantor ;\rxllr in no way rely on Lender’s inspection,
AUTHORITY TO PERFORBM, If. Grantor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender
as attomc{ in fact to sign Grantor's flame or pay any amount necessary for performance. Lender’s right to perform for
Grantor shall not create an obligation to perform, an i
exercising any of Lender's other 1ightts usder the law or
discontinued or not cartied on in a reasonable manne
security interpst in the Property, including completicn of the consiruction.

enefit and

ny other writte ,
including any exiensions, renewals, ificati ituti such agre “Leases”) and
rents, issues and profits (all referred to as “Rents”). Grantor will promptly provide Lender with true and correct
copies of all existing and future Leases, Grantor may collect, receive, enjoy and use the Rents s0 long as Grantor is not
in default under the terms of this Security Instrument.

Grantor agrees that this assignment is immediately effective between the parties to this Security Instrument. Grantor
agrees that this assignment is effective as to third parties when Lender or Trustes takes affirmative action prescribed by
law, and that this assignment will Temain in effect during any redemption period until the Secured Debt is satisfied,
Grantor agrees; that Lender or Trustee may take actual possession of the property without the necessi

legal action arid that actua possessior: is deemed to pec der, or i i

demands that any tenant pay all future Rents directly

and deliver to Lender any payment of Rents in Granto Sion

will not commingle the Rents with any other funds, A curity
Instrument. Grantor warrants that ne.default exists. ¢ the Le cable landlord/tenant law. Graator
also agrees to maintain i 3 Leases and applicable law.

LEASEHOLDS; CO ]

provisions of any lease if this

or a planned unit developm

regulations of the condominiug or planned unit

DEFAULT. Grantor will be in default if any p obligated on the Secured Debt fails to make payment when due.
Grantor will be in default if a breach occurs under the terms of this Security Instrument or any other document
zxecuted for the purpose of cr2ating, securing or Suarantying the Secured Debt, A good faith belief by Lender that
Lender at any time is insecure with respect to any person or entity obligated on the Secured Debt or that the prospect
of any payment or the value of th Tty is impaired shall also cogstitute an event of default,

15. REMEDIES ON ¢ instances, federal and state law will require Lender to provide Grantor with

notice of the right to cure or other notices and may establish time schedules for foreclosure actions, Subject to these

: ' . . _{pegs 20f4)
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P 3l gresd fees and ¢ accrued interest and principal shall Become
diately due and payable, after giving notice if required by law,.upon the occurrence of a default or anytime
:er.{In"addition, Lender shll be entitled to all the remsdies provided by law, the terms of the Secured Debt,
this Security Instrument and any related documents, including witkout imitation, the power to sell the Property. »
If there is & default, Trustee shall, in addition to any other permitted remedy; at the request of the Lender, advertise
and selll the Property as a,whole: or in' separate -parcels at public auction to the highest bidder for cash and convey
absolut: title free and clear of all right, title and interest of Grantor. at.such time and place as. Trustee designates.
Trustee shall give notice of sale including the time, terms and placeof sale and a description of the Property to be sold
as required by the applicable law in, effect at the time of the proposed sale. . L .
Upon sale ¢f the Property and to the extent not prohibited by law, Trustee shall make and deliver a deed to the Property
sold which conveys agsolute title to the purchaser, and after first paying all fees, charges and costs, shall pay to Lender all
moneys advanced for repairs, taxes, insurance, liens, assessments; and prior encumbrances and interest thereon, and the
principal and interest on the Secured Debt, paying the surplus, i any, to Grantor. Lender may purchase the Property.
The recitals in any deed of conveyance shall be prina facie evidence of the facts set forth therein,
All remediés are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies provided at law or
equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial payment cn the
Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed shall not constitute a
waiver of Liender’s right to require complete cure of any existing default. By not exercising any remedy on Grantor’s
default, Lerider does not waive Lender’s right to Iater consider the event a default if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when
prohibited by law, Grantor agrees to pay all of Lender’s expenses if Grantor breaches any covenant in this Security
Instrument: Grantor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender’s sécurity interest. These expenses will bear interest from the date of
the payment untii paid in full at the highest interest rate in effect as provided in the térms of the Secured Debt.
Grantor agrees to pay all costs and expenses incured by Lender in collecting, enforcing or protecting Lender’s rights
and remedics under this Security Instrument. This amount may include, but is rot limited to, attorneys’ fees, court
costs, and other lega! expenses. This Security Instrument shall remain in effect until released. Grantor agrees to pay
for any recordation costs of such release. =~ Co
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Com;grehensive Environmental Response, Compensation and Liability Act (CERCLA,
42 U.S.C. 9501 et seq.), and all other federal, state and local laws, regulations, ordinances, court ordess, attorney
general opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous
substance; snd (2) Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or
contaminant. which has characteristics which render the substaince dangerous or potentially dangerous to the public
health, safety, welfare or eavironmient. The term includes, wittout limitation, any substances defined as “hazardous
material,” “loxic substances,” “hazardous waste” or “hazardous substance” under any Environmental Law.

Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of
Hlazardous Substances that are generally recognized to be appropriate for the normal use and maintenance of
the Property. o . : .

Exce‘)t as previously disclosed and acknowledged in writirg to Lender, Grantor and every tenant have been, are,
and siali remain in full compliance with any ‘applicable Environmental Law.

Grantor shall immediately notify Leader if a release or threatened release of a Hazardous Substance occurs on,
under: or about the Property or there is a violation of any Environmental Law concerning the Property. In such
an event, Grantor shall take all necessary remedial action in accordance with any Environmental Law.

D. Grantor shall immediately notify Lender in writing as:soon as. Grantor has reason to believe there is any
F_’cndiug or threatened invesligation, claim, or proceediny relating to the release or threatened release of any

azaidous Substance or the violation of any Environmental Law.
CONDEMNATION. Grantor will give Lender rompt notice -of any pending or threatened action, by private or
public entities to purchase or take any or all of tﬁe Property through condemnation, eminent domain, or any other
means. {rantor authorizes Lender to”intervene in Grantor’s nzme in any of the above described actions or claims.
Grantor assigns to Lender the proceeds of any award or claim for damages connecied with a condemnation or other
taking of all or any part of the Property. Such proceeds:shall be considered payments and will be applied as provided in
this Security, Instrument. This assignment of proceeds is subject to the terms of any prior morigage, deed of trust,
security agresment or other lien document. . =~ — .
INSURANCE. Grantcr shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier ;providing the insurance shall be chosen by Grantor
subject to Lender’s approval, which shall not be unreasonably withheld. If Grantor fails to maintain the coverage
described| above, Lender may, at Lender’s option, cbtain coverage to protect Lender’s rights in the Property according
to the terms of this Security Instrument. o N
All insurance: policies and renewals shall be acceptable to Lender and shall include a standard “mortgage clause” and,
where applicable, “loss payee clause.” Grantor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Grantor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Grantor shall give immediate notice to
the insurancé carrier and Lemcﬁ:r. Lender may make proof of loss if not made immediately by Grantor.
Unless othenwise agreed in writing, all insurance proceeds shall ke applied to the restoration or repair of the Property
or to the Seciired Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not
extend or postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be
paid to the Grantor. If the Property is acquired by Lender, Grantor's right to any insurance policies and proceeds
resulting frorn damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt
immediately before the acquisition. S .

. ESCROW FOR TAXES AND INSURANCE. Unless otherwise: provided in a separate agreement, Grantor will not
be required to pay to Lender-funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon request, any
financial statement or inforraation Lender may deem reasonably necessary. Graator agrees to sign, deliver, and file
any additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve
Grantor’s obligations under this Security Instrument and Lender’s lien status on the Property. :

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
under this Setturity Instrument are joint and individval If Grantcr signs this Security Instrument but does not sign an

~F

| I e PR
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: antor’s interest in the Prope; 10 secure payment of the

{ i AgT S0 esmd%?ﬁgthis’ curity Instrument

it guaranty betsyeen Le igrees:t may prevent Lender from
any-action or cliim against Grant ‘any party indi 1 ’ ese rights may include, but

are-not Iimited to, any i ‘or-one: : =) &1 Security

Instrument may exterd, modify.or make i i i

withcut. (Grantor’s consent. §

duties; anij benefits of

APP]

SUCCESSOR TRUSTEE, Lender, at Leader’s option, may from time to time remove Trustee and appoint a
Successor trustee without agp other formality than the designation in writing. The successor trustee, without
conveyance of the Property, shall succeed to all the title, power and duties conferred upon Trustee by this Security
Instrument and applicable law, !

any notice shall ;be given by delivering it or by mailing it by first class
e 1 of this Security. trument, or to any other address designated in

relating to the Property. L
27. OTHER TERMS. If checked, the follo Security Instrument:
XXX ILine of Credit. The Secured Debt includes a revolving lice of credit provision. Although the Secured Dieby
may be reduced to a zero balance, this Security Instrument will remain in effect until released.
0 Construction Loaz, This Security Instrument securei an obligation incurred for the construction of an
improvement on the Property. N
O Fixture Filing, Grantor grants to Lender a security interest in all goods that Grantor owns now or in the
future and that are or wili become fixtures related to the Property. This Security Instrument suffices as a
financing statement and any carbon, photogrzphic or other- reproduction may be filed of record for purposes
of Article 9 of the Uniform Commercial Code. :

XEK Riders, The covenant each of the riders checked below are incorporated into and
f this Security Instrument, [Check all applicable boxes]
[J Planned Unir Development: Rider XK] Other Hazard Insurance
Additiona} Terms, The terms of the agreement described in paragraph 4 provide that
the interest rate cn the grantors indebtecness under -this agreement may vary

from time to time in accordance with such rate or rates as described therein.

At the time we release the deed of trust, you will be charged a reconveyance fee
of not less than $5.00. You shall also pay any recordation cost, :

SIGNATURLES: By signing beloﬁ', Grantor agreés to the terms and covenants contained in this Security Instrument and in
any attachments. Grantor akso acknowledges receipt of a copy of this Secu;ity Instrument on the date stated on page 1.

Gl Rl ofehe M Tl s

(Signature)  pyygcRy . “BUEHLER o '(Dm? . (Signature). . GINA E. BUEHLER (Date)

ACKNOWLEDGMENT: » .
STATEOF ... (OR ZZ N

Godividsal) This in ent was adihowled
by;,..../.?.HsSS.&'La....éifzs
My commission expirzs; - o :

B < B ‘L.Eio‘ﬂ:::y o f Lo (chlary?uﬁiic)y

_ DIANA :
3 PURLIC - OREEON
) %%Tm SICN MO, 040151

1S .G Yy ' ’
B ¥ COusSioN SnES ned T, 1098

o

‘ REQUEST FOR RECONVEYANCE
To TRUSTEE: ‘ (Ijlof to be qom;)let%é unul paidn full) ;
The undersigned s the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all

other indebtednes; secured by this Deed of Trust, have been paid in full. ‘You are hereby directed to cancel this Peed
of Trust, which is delivered hereby, and to Teconvey, without warranty, all the estate now held by you undsr this
f Trust to the person or persons legally entitled ﬂleretq. ' R g .

(AulhorizgdB_ank.Signg!mrc) o

i




' EXHIBIT, "A" =
LEGAL DESCRIPTION -

oy PARCEL 1

ot 46 ‘'af SCHIESEL TRACTS, according to thei official plat thereof on
ile in the office of the County Clerk of Klamsth County, Oregos.

: PARCEL 2
} All that real property siituated in Lot 43 o CLOVERDALE according to
. the ¢fficial plat therecof on file in the office of the County Clerk of
=7 Klamath County, Oregon snd vacated Logan Street in Section 2, Township
[+ 39 South, Range 9 East of the ¥illamette Meridian, Klamath County,

.. Oregen, more particularly described as follovs:

Beginning at a point on the North iine of said Lot 43 said point being
. South 8% degrees 13’ West 73.9 feet from the NE corner of said Lot 43
" and alsd being the SE corner of Lot 16, SCHIESEL TRACTS; thence South
: 89 degrees 13' West a distance of 17.1 feet to the N¥ corner of said
‘ Lot 43; thence continuing South 893 degrees 13’ West s distance of 30.0
feet to the center line of vacated Logan Street; thence South 00
degrecs 09’ West along the center line of vacated Logan Street a
distance of 30.0 feet; thence North 89 degrees 13’ East a distance of
. ...t 47,1 deet; thence North N@ degrees 09’ East parallel te the East line
~4 of said Lot 43 a distance of 30,0 feet to the point of beginning.




LN# 0603700020

HAZARD INSURANCE LOAM RIDER

N(;)TICE: THE SECURITY INSTRW;EM CONTAII;IS A PROVISION ALLOWING THE LENDER
TO PLACE HAZARD INSURANCE ON THE PROPERTY AND ADD THE COST OF TKE INSURANCE TO
THE 1LOAN BALANCE. N

WARNING:

UWLESS YOU, (TKE "BORROWER") PROVIDE U3, {THE "LENDER") WITH EVIDENCE OF
INSURANCE COVERAGE AS REQUIRED BY OUR CONTRACT OR LOARN AGREEMENT, LENDER MRY
PURCHASE INSURANCE AT BCRROWER'S EXPENSE TO PROTECT THE LENDER'S INTEREST. IF
THE COLLATERAL BECOMES DAMAGED, THE COVERAGE THE LENDER PURCHASED MAY NOT PAY
ANY CLAIM BORROWER MAKES OR ANY CLAIM MADE AGAINST THE BORROWER. BORRCWER MAY
LATER CANCEL THIS COVERRGE BY PROVIDING EVIDENCE THAT BORROWER HAS OBTAINED
PROPERTY COVERAGE ELSEWHERE.

THE BORROWER IS RESPONSIBLE FOR COST OF ANY INSURANCE PURCHASE BY LENDER.
THE (COST OF TEIS INSURANCE MAY BE ADDED TO YOUR CONTRACT OR LOAN BALANCE. IF
THE COST IS ADDED TO THE CONTRACT OR LOAN BALAWCE, THE INTEREST RATE ON THE
UNDERLYING CONTRACT OR 1OAN WILL APPLY TO THIS ADDED AMOUNT. EFFECTIVE DATE OF
COVERAGE MAY BE TEE CATE THE BORROWER'S PRIOR COVERAGE LAPSED OR THE DATE THE
BORROWER FAILED TO PROVIDE PROOF OF COVERAGE.

THE COVERAGE LENDER PURCHASES MAY BE CONSIDERABLY MORE EXPENSIVE THAN
INSURANCE THE BOREOWER CAN OBTAIN ON BORROWER'S OWN AND MAY NOT SATISFY ANY
NEED FOR PROPERTY DAMAGE COVERAGE OR' OTHER MANDATORY LIABILITY INSURANCE
REQUIREMENTS IMPOSED BY APPLICABLE LAW. BY SIGNING TKIS THE BORROWER AGREES
ALL OF THE ABOVE.

¥

Russel C. Buehler

Dol Pruedllo

Gina: E." Buehler

; STATE OF OREGON: COUNTY OF KLAMATH : ss.

' Filed for record at request of K.Lamath First Federal : the ~20th

of March AD,19. 98 ‘at__- 3325 ' o'clock __ P . M, and duly recorded in Vol. M98
; o of _______ Mprtgages , . onPage 9068

V‘FEE o i ,E‘_ » o : - Bemetha G. I.za!sch County Clerk
$35.00 ol By w Btalicte 3 Y Uad B bt

day




