Bortower' DAVIL, M. MONSCHCEH\I

X THI‘) DIEED OF, TRUqT (“S 4 ty Instrumcut”) made on the 16th day of March, 1998.
Thc grantor is D)NIDM MONSCHEIN "~ "0 0570 0 T T
(“Borrower”).
The trustes is AMERI’I'ITLE 'COMPAN'Y R o , , o
o ‘ o o . (“Trustee”).
The beneﬁcxa;y 1s UNICOR MORTC:AGE@ Ine, ,AA CORPORATIGN whlch,xs rgamzed and e:ustmg under the laws
of the State of L()UISIANA, and wnose address is 404' ESSEN LANE SUITE 300 BATON ROUGE, LA . 70809
o T e  (“Lender”).
Borrower owis Lender the prmmpal im_ ¢ ] bAND SEVEN HUNDRED FIFTY and
NO/lOO-----Dollars (U S. $ 93,750.00). I'hxs debt is evxdenced by Borrower s note dated the same date as this Security
Instrument (“Noté 7Y, which pfovxdcs for monthly paymenis, wﬁh ‘the full debt, if not paid earlier, due and payable on April
1,2028. This Secyrity Instrument secure§ to Lender: (a) the rcpaymcm of the debt evidenced by the Note, with interest,
and all renewals, éxtensions and modlﬁcauons of the Note; (b) the .payment of ali other sums, with interest, advanced
under paragraph 7 to protect the' secunty ‘of this' Security Instmment and (c) the performance of Borrower’s covenants
and agreemenis | uhdcr this Sccunw Instrumcnt and the "Noté, For this pm‘pose, Borrower irrevocably grants and conveys
to Trustee, in. trugt, “with power of sale, the followmg descrfbed property. located in KLAMATH County, Oregon

SEE LEGAL DESCRIPTIO\I AlTACHED HERE’ 1"0 AND. MA.DE A PART HEREOF -

whxch bas ghe ad(lress of 5206 WAL’J

] 39
Oregon O , mgg%e} ;Property Address )
Toex«:mm; Wrr all the xmprovemt,n s Tiow or ‘hersafter erected on the propcrty, and all easements appurtenanoes
and ﬁxtures now ar hereafter a pm't of the property.. All replacements ; andl additions shall aiso be covered by this Secunty

Instrument. All ol the foregomg is, rcfr*m.d to.in this Security Jostrument as. the “Property.”

BORR()WER CovENANTS that Borrower is lawfully seised of the estate hereby conveyed:and has the nght to ‘grant
and convey the Property, and that: the -Property-is ‘'unencumbered, except: for-encumbrances of record. | Borrower warrants
and wi]] defemi gmerally the: title : te the I’roperty agaxmt al} claum and dcmamh. subject to' any: encumbrances of record.

al lise and non-umform covenants with hm:ied
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by mailing it by fifst class mail urless appiics equires « ‘ directs
Property Addeess ior any other address Bol ignat; nder.” - Any notice to' Lender shall be given by

first class mail to Lender’s address stated : Lender designates by notice to Borrower. Any
Inistry hi 1ave been given to Borrower or. Lender when given

curity Instrument: shall: be governed by federal law and: the law of the'
In the- event- that" any provisidin® or ‘clause’ 6f this Security Instrument or the
aflict shall not'affect other jsrovisions of :this- Security Instrunient or thé Note
which can beigivél effect without the- conflicting provisivh.  To this he provisions of this Security Instrament and
the: Note are declared to be severabie, @17 0 77 i P P s R
16. Borriwer’s Copy. Borrotver shall be given onie conformed ‘cogy of the Note dnd of this Security Instrument
* " 17. Trangfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it i3 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is_not a
natural persor)) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Inffrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this. Security Instrument. ... .. .

If Lender exercises. this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not Jess;than 30 days from the date the notice-is delivered or; mailed within which Borrower must pay all sums
secured by this Security. Instrument.: If Borrower fails to pay these sums prior. to the expiration of this period, Lender
may invoke ary remedies permitted by this Security Instrument without. further. notice. or demand on-Borrower.

18. Borrower's Right to: Reinstaie. If Borrower meets certain: conditions, Borrower shall have the right to have
enforcement of this Security Instrument: ditcontinued at any time prior 10 the earlier of: (a) 5 days (or such other period
as applicable law 1hay specify for reinstatement) before sale of the Propeity pursuant to any pewer of sale contained in
this Security Instrument; or (b) entry of & judgment enfoicing this 'Security Instrument. Those conditions are that
Borrower: (a). pays Lender all sumis which then would be due urider this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any cefault of any other covenants or agreements; (c) pays all expenses incurred in
enforeing this Seclirity Instrument, includiag, but not limited to, reasorable attorneys® fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower'’s obligation to pay the sums sectired by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations' sccured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reirstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrumetit) may be sold one or more times without prior notice: to Borrower. - A sale may result in a change
in the entity (known as the "Loan Servicer") that collects' monthly. payments due under the Note and this Security
Instrument.. ‘There also may be one ar more changes of the: Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower. will be given writtery notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and address: of the new Loan' Servicer and the address to which
payments should be made. . The notice will also contain any other information required by applicable law, . -~

<20, Hazardous Substances. Borrower shall not cause‘or permiit the presence, use, disposal, storage, or release
of any Hazardous 'Substances on or in the Propérty. Horrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. “The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardois Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property, , v _

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party. invojving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. - If Borrower learns, or is notified by any governmental or
regulatory autijoriy, that any removal or other remediation of any. Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary.remedial actions: in ‘accordance with Environmental Law.

: As used in this paragraph 20,-“Hazardous Substances” are ithose ‘substances defined as toxic or hazardous
substances by Environmental Law and the following substandes: gasoline, kerosens; other flammable or toxic ‘petroleum
products, toxic pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive
materiak. As used in this paragraph 20, “Environmental Law” mesdns fizderal laws and laws of the jurisdiction where the
Property is locited that relate to health, safety or envirorimental protéction. . .

Non-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Berrower’s
breach of any covenant or agreement in:this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise).. The notice shall specify: (@) the defanlt; (b) the action required to cure
the default; (c) & date, not less than 30 days from the dute the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of thi: sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower dof the right to reinstate after accelerztion and the right to bring a court action to assert the non-
existence of a default or any other defense of Borrower te. acceleration and sale. If the defauit is not cured on or
before the date s;‘{eciﬂed in the notice, lLender at its option may require immediate payment in full of sll sums
secured by this Security Instrumsent withoat further demand and may invoke the power of sale and any other
remedies permitted by applicable law, Lender shall br entitied to collect ail expenses incurred in pursuing the
remedies provided in this paragraph’21, including, but not Bmited to, reasonable attorneys’ fees and costs of title
evidence. i g S : e ‘

If Lender bavokes the power of sale, Lender shall execute or chuse Trustee to execute a written notice of the
occurrence of an cvent of default and of Lender’s electlon to cause the Property to be sold and shall cause such
notice to be reconded in each county in which any part of the Property is located. Lender or Trustee shall give
notice of sale in the menner prestribed by applicable lavs to Borrower and to other persons prescribed by applicable
law. After the time required by applicable law, Trustee, without demand on Borrewer, shall sejl the Property at
pubiic auction to the highest bidder at the time and place ard undei: the terms designated in the notice of sale in
one.or more parcels and in any order Trustee determines; Trustee ‘inay postpone sale of all or any parcel of the

Preperty by public/ anncuncement at'the tir ‘of any preticusly ‘schieduled sale. Lender or its designee

may purchase the Propecty at any sale.
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‘7. Piotection of Lender’s Rights in’ the Pro , iis 'to perform the covenants and agreements

contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the

Property (such as-a proceeding: in bankriiptey, probate; for condemnation or forfeitute ‘or to enforce laws: or regutations),

then Lender may: do and:pay far. whatever: i3 -necessary to: protect the vaiue of ‘the ‘Property and Lender’s rights in the

Property. Lender’s actions may include paying.any sums secured. by a Jien which has priority over. this Security Instrument,

appearinig in court, paying teasonable attorneys’ fees and; entering on_the Property to. make repairs. Although Lender

may take action under this paragraph 7, Lender does not have to do,so, W ,

~ " Any emolints disbursed by Lender under this graph 7 shall become additional debt of Borrower secured by

‘this Security Instniment. ' Unless Borrowel #nd Leinder agiree to other - of payment, these amounts shall bear interest
from the date of disbursement at ‘the’ Note rate’ and shall’ be' bayable, with inférest, upon notice from Lender to Borrower
requesting pagment, o G il i RiE agn cuison e e S : R

-+8: ‘Mortgage Insurance. If Lender required mortgage insursifice as & condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain: the mortgage insurance in ‘effect. If, for
any reason, the toortgage insurance coverage required by. Lender lapses or ceases to be in effect, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the mortgage-insurance previously in effect, at z cost
substantially equivalent to the cost to Bortower. of the mortgage insurance previously .in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent Inorigage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the' yearly morigage insurance premium being paid by Borrower
when the insurance coverage lapsed or czased to be in effect. Lender will accept, ‘use and retain these payments as a
loss reserve in lieu of mortgage insurance. “Loss reserve payments' may no-longerbe required, at the option of Lender,
if mortgage imurance coverage (in the: amount and for the period that Lender requires) provided by an insurer approved
by Lender aguin becomes available and is cbtained. - Borrower shall jpay:the premiums required to maintain mortgage
insurance in effegl, or-to provide:.a loss reserve, until the requirement: for mortgage insurance ends in accordance with
any written agrecinent between Borrower. and: Lender or.applicable law, ... . .
9. Inspection. Lender or its agent may. make reasonable entries upon and inspections of the Property. Lender
shall give Borrowgr notice at 'the time.of or prior to. an. inspection spucifying reasonable cause for the inspection,

10. Condimnation. The procecd of any award or claim for damages, direct or conscquential, in connection with
any condemnation’ or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Lo o

In the cveiit of a total taking of the Property, the proceeds shéll be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property
in which the fuir raarket value of the Property immediately before the taking is €qual to or greater than the amount of
the sums secured by -this Secirity’ Insttument immediately before the’ taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument skall be: reduced by ‘the amount of 'the proceeds multiplied by the
following fraction: (a) the total amount of the sums- secured immediately before: the taking, divided by (b) the fair market
value of the Property immediately before the. taking. - Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which fthe fair market value. of the. Property immediately before the taking is less than the
amount of the suras secured immediately. before the taking, unless Borrower and Lender otherwise agree. in writing or
unless applicatie law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not. the sums are then due. .. ., e ) e -

. If the Proderty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or scttle a claim for ddmages; Borrowsr fails to respond to Lender within 30 days after the date the
notice is given, -Le:.hder is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to'the sums secured by this Security Instrumeént, whether or riof then due. _

Unless Lender and Borrower otherwise agree in writing, any applicaticn of proceeds to principal shall not exiend
or postporic the due date of the monthly ‘payments referred to in paragraphs 1 and'2 or change the amount of such
payments. o B o R
11. Borrower Not Released; Forbesrance By Lender Not a Walver.' Extension of the time for payment or
modification of aniortization of the sums secured by this Security Instrument granted by Lender to° any successor in
interest of Borrower shall not operate to release the linbilily of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings ‘against’ any sticcessor-in- interest or refuse to extend time for
payment or otherwite modify: amortization: of the sums secured by this- Sceurity Instrument by reason of any demand made
by the original Borrower or Borrower’s- successors in interest, ~Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclugle-the exercise of any right or remedy. :

12. Successors and Assigns Bound; Joint and. Several Liability; Co-signers. . The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns. of Lender and Borrower, subject to the
provisions of puragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Tastrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument;. (b) is not personally
obligated to pay the: sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make arly accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent, ™ ' R o

13. Loim Charges. If the loan setured by this Security Instrurent is subject to a law which sets maximum loan
charges, and that liw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with' the: loan exceed the permiticd limits, then: (2) any suchi loan ‘charge shall be reduced by the amount
necessaty -to reduce: the charge to the -permitted -fimit; and (b) ‘any sums already collscted from Borrower which excesded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reduicinig the principal owed
under the Note.or. by making & direct;phyment-to Borrower:: ‘I refuryl reduces. principal, the reduction will be treated
as a partial prepaynient without any prepayment charge under the Note, - - ‘ :

R
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the Property without. any covenant or
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the foliowing order: (2) to alf expenses of
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all sums secured by’ this Security Instrument, Lender shall request Trustee
i i nd all notes evidencing debt secured by this Security
- walrrant i charge to the person or persons
uch person pay any recorciation costs,

23, Substitute Trustee, Lender may from time to time rémove Trustee and appoint a SUCCESSOr trustee to any
Trustee appointed hereunder. Without conveyance of 1y, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee k applicable law.

24. Aittorneys® Fees. As used in this Security Instrument and in the Note, "attorneys’ fees" shall include any
attorneys’ fees awarded by an appellate court. :

25. Agreement to Mediate or Arbitrate. Iixcept as set forch below, all claims, counter-claims, disputes, legal
controversies, and other matters in question arising out of, or relating to the extension of credit {the "Loan"} by Lender
to Borrower which is evidenced by the Note, this Sceurity Instrument and all other instruments executed in conjunction
with them {collectively the "Loan Agreements” shall be MEDIATED by the Borrower and the Lender, This means
Borrower and Lender will use an impartial third party (the mediator) to try to resolve the disputed matters instead of filing
a lawsuit. If Borrower and Lender cannot agree on the selections of a mediator for a dispute, the mediator shall be
selected as follows: within § business days of the notice that either Borrower or Lender have decided to mediate,
Borrower and Lender shall each name & mediator and notify that reediator and the other party of the selection, Within
5 business days. of their selection the mediators shail jointly select an independent mediator to mediate the dispute. The
mediation shall occur at a time and place mutually convenient to all parties within a fifty-mile radius of Borrower’s
residence but 1o Jater than 30 days after the mediator is selected.

Borrower and Lender agree to participate in the mediation in geod faith with the intention of resolving the dispute,
if possible. Legal counse! ma , but is not required to, : at the mediation. All mediation
sessions will be private, and all information disclosed during the mediation will be confidential. The mediator may
prescribe other rules for the mediation, Expenses of the mediation. inciuding the mediator's fee shall be shared equally
beiween Lender and Borrower, if allowed by applicable law. Atlorneys’ fees and related €xpenses are each party's
responsibility. -

This Agreement to

pleted within 45 days after the mediator is selected, or if after the

» such dispute shall be resolvad solely and exclusively by arbitration in accordance

:rcial Arbitration Rules of the American Arbitration’ Association then in effect to the extent allowed by

applicable law ‘except as set forth below. THE ARBITRATION WILL TAKE THE PLACE OF ANY COURT
JAL BEFORE A JUDGE OR A DGE AND JURY, ANY SUCH ARBITRATION

PURPORTED COMMON ISSUES ‘

IF THE APPOINTED ARBITRATOR OR PANEL oF

DAMAGES SHALL BE LIMITED 'TO ACTUAL AND DIRECT DAMAGES AND S

CONSEQUENTIAL, PUNITIVE, EXEMPLARY OR TREBLE DAMAGES AS TO WHICH BORROWER AND

LENDER EXPRESSLY WAIVE ANY RIGHT TO CLAIM TO THE FULLEST EXTENT PERMITTED BY LAW, This
lly enforceable. The award rend he arbitration shall

to vary or modify any of the provisions of the Loan Agreements,

Borrower and Lender agree that the mediation and arbitration proceedings are confidential. The information
disclosed in such proceedings cannot be used in subsequent litigation which may result from the dispute,

Borrower and Lender agree that the Loan Agreements executed in conjunction with this loan for one or more
of the following ¢:onditions involves interstate commerce because the Borrower's loan is being (i) provided by a lender
organized under the laws of, and with its principal place of business. in, a state different than the state in which the
Borrower resides iand the property is located; (i) made with funds provided by an institution chartered under the laws of
cither the United States or of another state and Physically located in another state; (iff) made to be sold to one or more
investors organized under the laws of and physica I
issued by a trust erganized under the laws of and lly i estors organized under
the laws of and physically located in other states; or (v} re on a monthly basis to the Lender in
LOUISIANA for remittance to such out-of-state investors, o ‘ B »

Notwithstanding the foregoing, this Agreement to mediate or arbitrate shall not apply with respect to either @
the Lender’s right, but not. the obligation, to submit and to pursue in 4 court.of . law any actions related to the ¢ollection
of the debt; (i) foreclosure procecdings, whether pursuant to Judicial action, power of sale, assent to a decree or
otherwise, proceedings pursuant to-whicli‘Lender seeks a deficiency Jjudgment, or any comparable procedures allowed
under applicable law pursuant fo which & lien holder may acquire title to the Property which js security for this loan and
any related personal property (including an assignment of rents or appointment of a receiver), upon a default by the
Borrower undér the mortgage loan documents; or (iif) an application by or on behalf of the Borrower for relief under
the federal bankruptey. laws . or any other similar. laws of . general application for the relief of debtors, through the
institution of appropriate proceedings. These proceedings may be necessary as a matter of law.

26. Riders to this Security Instruinent. If one or more riders are executed by Borrower and recorded together
with this Securily Irstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement: the; covenants. and agreements of this Security Tnstrument As if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] ’ : ) i

& Adjustable Rate Rider {-] - Cendominium Rider .. ... SN 1-4 Family Ricer

[] Graduated Payment Rider [J Planned Unit Development Rider  [] Biweekly Payment Rider

[ Balloon Rider ; [3 Rate Improvement Rider - i) Second Home Rider

[ Other(s) [specify] R
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B\' 516N mc BELOW, Boxromw avoopis and agrees 1o ¢ € 1
and in any ndc (s) executed by Borrower and rccordv )

’bAVIDr M. MONSCHEIN -Borrower

l*'l R

State of OREGON '~ . . ' s

[s;moa Be!ow 'lhls Une For Ackncwls(lgmom]

Count}'ofKLAMATH COUNTY DR EE L SERE

Pcrscrnal!y appeared the (aborvc-namcd
DAVID M. MONSCHEIN .
and acknowludged tae forcgomg mstrumem to, he

Bcforc me'

@ i

MIBBIONNC,OBSRI8" "« f < 1 T Ve ﬁ A :
mcoumggrofgmesmv 25 26007 ) ‘j%‘ [ Y QPR /T - ,a__z__,)

“Notary Public

_’( ,zméw/a A 0

. (Printed Name)
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o EADJUSTA'BLE: RA’JI’ERIBER
 (LIBOR 6 Month Index~-Rste Caps)

, and is incorporated into and
gage, Deed-of Trust or Security Deed (the "Security
given by the undersigned (the "Borrower™) to secure Borrower’s Adjustable Rate
) to UNICOR MORTGAGE®, Inc. (the "Lender™) of the same date and covering the property
descrived in the Security Instrument and located at: : )

5206 WALTON DRIVE
KLAMATH FALLS, OREGON 97603 -
{PropcnyAddrgé'sl - o - -

PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

THE NOTE CONTAINS

AND THE MONTHLY ? ) )

INTEREST RATE CAN ‘CHANGE AT ANY' ONE TIME "AND' THE MAXIMUM RATE THE

BORROWER MUST pay, v

OIONAL COVENANTS. I “addition 10 the coverian and_agreements made in the Security
Instrument, Botrower and Lender furiher covenant and agree s follows; S

: ' RATE ANI);MONTELYPAYMEN’I}CHANG P C

‘The Note provides for an initial ‘interest rate of 9.55 o, “The Note provides for changes in the interest rate
and the m’d’hthly pa; ehts,asffolloiws;i AR Bt g ST e : :
* TATEREST RATE AND MONTHLY PAYMENT CHANGES,

(&) ChangeDates T TN NS TR .

‘The interest rate T will Pay tnay change on the first day of April, 2081, and on that day every sixth month
thereafter. 'Each: date on which my interest rate could change is'called a "Change Date." ;

e Yol BT BRIl (e Daie!

Beginning with the first. Change Date, my interest rate will: be based on an Index. The "Index" is the
average ‘of the interbank offered rates for six mon th: United States ‘dollar deposits in the Lon
market based on quotations of major banks, as pudlishied in the Southwest' Edition of The Wall Street Journal,
The most: recent Index figure ‘available as of the date 45 days before each Change Date is called the "Current

I the Indéx is no fongeér available, the Note Holder wil] choose a new i
information. | The Note Holder will give mge notice of this choice; .. . ..

* (C) Calculation of Changes - . . .. - ST e s
Before each Change Date, the Note Holder will calculate my new interest rate by adding FOUR ang 95/160
- point(s the Curre ex. The Note Holder will then round the result of this
-¢ighth of one percentage point (0.125 %). Subject to the limits stated in Section
4(D) below, this rounded amount will. be my new inlerest rate until the next Change Date.

The Note Holdes will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially ¢qual payments.: The. result of this calculation will be the new amount of :my
momhly payment. . . T e T IR SR e . - L X
ADJUSTABLE RATE RIDER (UBCR Inde: ~Rite Capa) ... UCLC AIDER.10/93
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not be greater than 12.5560% or less.
cver be. incr r.decreased on any single Change Date.
(100 %) from the rate of interest 1 have beew paying for the
rate will never be greater than 155500 9 or less than 7.5500 %.

Tective Date of Changesi v : :
w_interest rate will become effective on’ each Change' Date. I will pay the amount of my new
ayment beginning on the first monthly payment:date after the Change Date until the amount of my

Ps , :
monthly, payment changes again. /.. ...

(F). Nptice of Changes . IR g ey Sl - ;
...'The Note Holderwill deliver. or mail 1o me . notice of any changes in-my interest rate. and the amount
of my monthly payment before the cffective date of Aany change. “'The. notice will include information required
by law to be given me and alo the tifle and telephone number of A person who will answer any question I
garding the totice, T oo ;
B. TRANSFER.OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument. is amended (o read as follows:

Trunsfer of the Propeity or a Beneficial Initerest in Borrower. If ail or any part of the Property
* OT any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred

and Borrower is not a natural person} without Lerider’s prior written consent, Eender may, at its option, -
require immediate payment in full-of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is' prohibited by federal law as ‘of the date of this Security
Instrument. Lender also shall not exercise this option if: (a). Borrower causes 1o be submitted t
information required by Lender to evaluate the intended transferee as if a n
to the transferee; and {b) Lender reasonably determines that Lender’s securi aired by
the Joan assumption and- that the risk of a'bredch of any covenant or agreement in this Security
Instrument is acceptable. to Leider. - S T A L

. To;the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the Jloan assumption. , Lender.may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that ‘obligates (. i
agreeménts made in the Note dnd in this Secu
under the Note and this Security Instrument uniess Lender’ releases: Borrower in writing.

If Lender exercises this option; Lender shall give Borrower potice of acceleration. The notice shall
provide a period of not less than 30 .days from the date the notice is delivered or mailed within which

Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums .

prior-to.ithe éxpiration of this’ period, Lender may invoke any ‘femedies pormitted by ‘this’ Security
Instrument without further notice or demand on Borrower, = - ‘
P e s : : :
By SiGNING BErow, Borrower acceplsand agrees to:the’terms’ ani covenants contained in'this- Adjustable'Rate

IRAN 0"""4/@ ~[Seal) ‘

‘DAVID MMONSCHEIN —Borrower

UCLC RIDER to/53
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Borrower: 'DAVID A, MONSCHEIN ~Data ID: 171

LEGAL I)IESCRIPTION

The Sbutheasterl 5.75 feet of TRACT nd the Northwesterly 97.50 feet of
TRACT 9, HOMEDALE accordmg to/the official plat thereof on file in the
ofhce of the County Cler of Klama /; County, Orf.gon. : P

% ' e

+

S’I‘A’!’EOFOREGON COUNTY OF KLAMATH 88,
Fﬂedforrecordatrequestof M_z;j,.titlg_ : o e : h 20th
: ‘the 4

i of Maxech AD lS’_ﬂL at
i i —3:35 - o'clock __. 3’ M and dul
: y recorded in Vol. M93
Zio..';g_aes : . on: Page . 9095
BemethaG Letsch County Clerk

FEE S
f $50.00 . - @)71_4/{1“1 WJ‘JJ?/&L/JM;(




