- (Space above this line for Recorders usa)
_ Date: March 11, 1988 S

Gramor(si AS I_NANIS By‘ THE E,N 1R i ; - : r.,Adcres; ‘BE11 Millar Ave’
crai ot pen s wrpie BE0T BT B Klama'th Falls OR 97603

KENT J ,TAYLOR_AND S
Borrowef(s) TONI =‘TAYLOR‘ : ooy B . Ad!tess. 5511 itler Avs.
et e e TR - Klamath 'Falls OR 97603
Beneﬂcnaryl(’wnorr') .S Bank | oo Address:_P.O. Box 3176, Portland, OR. 97208-3176
Trustee: U.s. Bank Trust Company, Nat:onal Assocxatlo Adkess 111 SW. Fifth Avenue
R : - : ST “Portland, Oregon 97204 .

¥ rant. bargam, sell and convey to Trustee, in trust.'
3 located in

‘'STATE OF C!RE(:ON. ;

or as descnbad on ExfubutA,whlch is attached, heret and by thls' referénce mcorporated herem, and aH bmldmgs and other
improvements and fixtures now or, later located on the Property (all relférred to in this Deed of Trust as "the Property”). l also
hereby ‘assign to'lender:any: existing-and futuretleases: and ronts from the Property as additional secunty for the debt
descnbed below §i iagree that! wm be Isgally b' und by a!! 1 d‘terms stated m thls Deed of Trust

2. DEBT SECU‘RED This Deed of Trust sacures the follo\m <X

m a: The paym it of the' pnnclpa! |ntemst, ‘credit repaﬂ fees, late charges, atlorneys fees (mcludmg any on appeal or
revrsw) collecﬁ sts_ar hy .l ‘oth moums, owing. uncler a, note with an origina!l principal amount, of,

$, Ay nao '.L‘Lb da“?dm rr-h 11

Kent J Tav!or and Tonn C: Tavlor S i o » (”Borrower‘)i'
and payable 1o Lander, on which 'd’ t-paymet 16 -2013 - o, as well as the fo‘llowing
obligations. if cmy(collectwely "Note N oo

and ‘any extension’s and renewals of .any length.The word’ :
Trust if this paragnph 2 a is check‘ d unless i ragrap ‘b'ls also checke

D b. The payment of all amounts that are payable to Lerider at any tiny under a

B and any nders or amendmente.

thereto (’Credlt Agreement‘) slgned‘

L Rt ("‘Borrower‘)
The Credlt Agri eement isfora revolving i-ne of credlt under whlch Borrower may obfain (in accordance with the terms of the
Credit Agreemem.) one or more; loans from. Lender.on..one or more occasions. The maximum pnnclpal amount to be
advanced and outstandlng at any.one time pursuant 10 the Credit Agreement is $ !

The term of the Clredlt Agreement conststs of an initial penod of ten yvears, which begins on the above-indicated date of the
Credit Agreement, during which advances can be. obtained by Borrower, followed by a repayment period during which
Borrower must repay afi- amounts ‘owing to Lender under the terms ‘of the Credit- Agreement. The length of the repayment
period and the maturity ‘daté will’ depend on the amounts owed at’ the begmmng of the repayment per:od but it wm end no
later than the, matunty date of ]

This Déed of Trust secures the performance of the CredrtAgreement ﬂm payment of all loans payable 10 Lender at any time
under the Credit Agreement, the paymeit ofall’ mtere<t oredrt report fees; 1ate chargés, membership fees, attorneys’ fees
(including any on appeal or feview), icolfaction costs te'and ahy and all other amounts that are peya»h{e to Lender atany time'
under the Crednt Agreament, and any ex‘lensrori“ ‘and ronewals of anylength. i

L—i] . Thls Deed of Trust-also secures th paymen of all other stims; with interast thereon, advanced under this Deed of
Trust 10 protas &t the security of this Dnaed‘ of Trust, and_the performan( e of any covenants and agreements under this Deed of
Trust. This Desd of Tu.st also secures th epayme of any uture, advances, wnth interest thereon. made to Borrower under
this Deed ofTrusi ot . it : . '

Tho rmerest Vat paymant’tem1 and yg{a‘o > Uty the Note or Credlt Agresment or both as appllcable, may be’
indexed,. adjustecl -renewad.or reneg;otmted in, accordtmcawnth the ‘teims of the Note and the Credit Agreement and any
extensions and remewals of the Note or (.red|t Agreement orboth, as apxohcable
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NSURANCE:RIEl S, ANS U
I will keep - the . Property
acceptable 10 you:wi

and extended coverage insurance, if any, as follows:
SAEELG ‘ .

“The policy amount will be enough to pay the entire amount

owing on the debt secured by this Dsed of Trust or the
insurabie value of the Property, whichever is less, despite
any "co-insurance” or similar provision in the policy. The
insurance policies will have your standard loss payable
endorsement. No ons but you has a mortgage or lien on the
Property, except the following "Permitted Lien(s)":

NAMCO.

3.2 | will pay taxes and any debts that rnight become a lien

on the Property, and will keep it free of trust deeds;

mortgages and liens, other than yours and the Permitted
Liens just described.’

3.3 1 will also keep the Property in gbod condition and repair
and will prevent the removal of any of the improvements.

2.4 i1 do not do any of these things, you may do-them and
add the cost to the Note or Credit Agreement.as applicable. |
will pay the cost of your doing these whenever you ask, with
interest at the fixad or floating rate charged under the Note
or Credit Agreement, whichever is higher. Even if you do
these things, my failure to do them will be a default under
Section 6. and you may still. use other rights you have for tha
default. . .7 0 Lo
WARNING

Unless | provide you with evidence of the ‘insurance
coverage as required. by the Credit Agréesment or this Deed
of Trust, you may purchase insurance at ‘my expense to

protect your interest. This insurance may; but need not; also’
protect my interast. I} the collateral becomes damaged, the -
coverage you purchase may not pay any claim | make.or.any ..

claim made against me. | may later cancel this coverage by

providing evidence that | have obtained property coverage .-

elsewhere.

| am responsible for the cost of any insurance purchased by
you. The cost of this insurance may be added to the Note or
Credit Agreement. [f the cost is added to the Note or Credit
Agresment, the highest rate on the underlying Note or
Credit Agreement will apply to this added amount. The
effective date of coverage may be the..date. my. prior
coverage lapsed or the date | failed to provide proof.of
coverage. T

The coverage you purchase .may be considerably. more

expensive than insurance | can obtain on my own and may
not satisfy any need for property damage coverage or any
mandatory liability insurance requirements imposed by
applicable law. 1 oo : FRNEE :

4. DUE ON SALE. | agree that you may, at your option,
declare due and payauble all sums securad by this Desd of
Trust if all or any part of the Property, or an interest in the:
Property, is sold or transferred. If you exercise the option to

accelerate, | know that you may use any.default remedies. .
Eermmed under this Deed of Trust and applicabie iaw. |

now that you may axercise your rights under this due on

sale provision each time all or any part of the Property, or an :
interest in the Property, is sold or transferred, whethsr or nat-

you exercised your rights on any previous sales or transfers.

5. PROTECTING YOUR INTEREST. | will do anything that
may now or later be tiecessary to perfect and preserve this
Deed of Trust and I wiil pay all recording fees and othar fees
and costs involved.

6. DEFAULT. It will be a default:

6.1 If you do not receive any payment on thi deﬁbtk secured.

by this Deed of Trustv/hen itis due;

6.2 If | commit fraud or make any ‘material misrepresen- "+
tation in connection wiih my ican application, the -Note or::

Credit Agreement. this Dead of Trust, or any aspect of my
line of credit. For oxarnple, it will be a default if I give you a
false financial statement, or if | do not tell you the truth
about my financial situation, about the Property that is

obtained from you through the Note or lina of credit; -

subject to this Deed of Trust, or about my use of the money |

6.3 if any action or inaction by me adversely affects your -

sccurity for the Note or Credit Agreement, including, but not
limited to, the following:

a. if all or any part ‘of the Property. or an interest in the
Property, is sold or transferred; v o
b. 1 ] fail to maintain required insurance on the Property; .
c. If | commit waste on the Property or otherwise
destructively use or fail to maintain tha Property;

d.lfldie; IR R
‘e, If | fail to, pay

on the Proparty:

2x8s gr any debts that might becomaa lien
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insured:; by companios
] with fire” and theft insurance, flcod
insurance if the Property is locatediin any area which is, or .
hereafter will be designated as a special flood hazard area,

“Borrower _all

‘indirectly from or ot o :
‘breach . of. ‘any..representation, warranty, -covenant, or

,of any hnzardous substance that occurs as a

‘acceptancs

: ©-not_keep ‘the Property frae 6f deeds of trus
mortgacies and liens, other than this Deed of Trust and other
Permitted Liens 1 have already told you abou ;

. Ifl becoeme'insolvent or bankrupt; - - -

. If any/ porson foracloses or declares a forfeiture on the
Proparty -under any land sale” contract, - or: forecloses. any
Permitted Lien or other lien on the Property; or
i. If | fail to_keep any agreemsnt or breach the warranties,
representations or.covenants ! am making to you in this
Deed of Trust about hazardous substances on the Property.

7. YOUF! RIGHTS AFTER DEFAULT. After a default, you will
have tho following rights and may use any one, or any
combination qfﬂthgl’n, atany time. . )

7.1 You may ‘declare the entire secured debt immediately '

due and payable all at once without notice.
7.2 Subject to any limitations imposed by applicable law,

sither before or after a sale of the Property under a judicial :
foreclosure, or bafore a sale of; the : Property . by !
advertisoment and sale, you may sue for'and recover from
amounts remaining under the Credit

Agreemant, under the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable
law either judicially by suit in eguity or nonjudicially by
advertisement and sale.

7.4 You i'iﬁé\)' have anj}ehts,from the Property collected and
pay the amount received, over and above costs of collection
a?_o.ii_ other lawful expenses, on the debt secured by this Deed
of Trust,

7.5 1 will be liable for all reasonable collection costs you
incur, to the full extent allowed by law. If you foreclose this
Deed of Trust either. judicially by suit_in equity or
nonjudicially by advertisement and sale, | will also be liable
for your reasonable attorney fees including any on appeal or

review.

7.8 ‘Y;ou'm;.u“sé-'any othér 'ri'ghts you have under the léw,

this Deed of Trust, or other agreements, including but not

limited tc any Note or Credit Agreement.
8, HAZARDOUS SUBSTANCES.
+8.1 .Except as_previously disclosed to you in writing, 1

represent and warrant to you that no hazardous substancs
is stored, located, used or produced on the Property, and
that to the best of my knowledge, after due and diligent
inquiry, no hazardous substance is stored, located, used or

" produced on any adjacent Property, nor has any hazardous

substancs boen sterad, located, used, produced, or released
on the Property or any adjacent property prior to my
ownership, possession or control of the Property.

8.2 | will not cause or permit any activity on the Property

' that directly ‘o indirectly could result in the reiease of any
“*hazardous: substance ‘onto or under the  Property or ‘any
-other prciperty. | :agree-to provide written notice to you
..immediately

T when ! becomne aware that the Property or any
adjacent property is being or has been subjected to a
ralease of any hazardous:substance. e

8.3 You end your representatives may enter the Property at
any time for the purpose of conducting an environmental

_audit, conamitting only such injury to the Property as may be
“'necessary to conduct the audit. You shall not be required to

remedy any such injury or compensate me therefor. | shali
cooperate in all raspects in the performance of the audit. |

. shall pay the costs of the audit if either a default exists under’

this Daed of Trust at the time you arrange to have the audit

Eerformed or if the audit réveals a default pertaining to
azardoug -substances. If | refuse to permit you or your

representatives to conduct an envircnhmental audit on the

Property, yoti' may specifically enforce performance of this

provision.. .. . . ;

8.4 L willindemnify and hold you harmless from and against

any and all claims, demands, liabilities, lawsuits.and other
proceedings, damages, losses, liens, penalties, fines,

.clean-up ‘and other costs, expenses, and attorney fees

{including”’ any on ap;‘)eal' or review) arising directly or
,OF in any way connected with (i} the
agreement concerning hazardous substances contained in
this Deed of Trust of in'any other document executed t_;y me
in: connection: with the: debt ‘secured by this Deed of Trust;
(i} any release onto or-under the Property or other roperty
irect or
indirect result of acts or omissions by me or my agents or
independent contractors; and {iii} any release onto or under
the Property of any hazardous substancs that occurs during

.my ownership, possession, or control of the Property.

8.5 If you shall at 'ahy time, through the exercise of any of
your remedies under this Deed of Trust, or by taking a deed
in lieu of foreclosure, hold title o or own the Property in your

. -own right. you may, at your option, convey the Property to

me. | covenaiit and agree that ! shall accept dslivery of any

b instrument of conveyance and resume ownership of the
“ Property in the event you exercisa your option-hereunder to

convey the Property 10 me. You, at your sole discretion, shall -
have the right to record any instrument conveying the

Property 19’ me‘and 'such recordation’ shall be" deemed:
¥ ve'of the instrument and the conveyance,
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] fesen_taﬁons, vsgarfantl 8, .covenants and
- agreemerits contained in ‘this Dead of Trust regarding ‘any

hazardous substaiice, including but. nét- fimited ‘to my’

agresment to zccept conveyance of the Property from you

and to resume ownership, shall survive foreclosure of this:

Dead of Trust or acceptance by you of a deed in lieu of
foreclosure.

8.7 For purposes of this Deed of Trust. the term Yhazardous
substance” means any substance or material defined or
designated as hazardous or toxic wasts, hazardous or toxic
material or hazardous, toxic or radioactive substance (or
designated by any other similar term) by any applicable
federal, state or local statute, regulation or ordinance now in
effect or in effect at any time during either the term of this
Deed of Trust or the period of time | remain in possession,
custody, or control of the Propeity following either
foreclosure of this Deed of Trust or acceptance by you of a
deed in lisu of foreclosure. i

| agree to all tho térms of this Deed of Trust.

8470

8. SATISFACTION OF DEED OF TRUST. When the Not or
Credit: : :

ment or both, as applicable, are completely
paid “¢ff "and ' the ‘Credit Agreement, as applicable, is
cancelled : and’. terminated as two any future Joans, | .
understand - that " you. will request Trustee to reconvey,
without warranty, the Property to the person legally entited
thereto. | will pay Trustee a reasonabie fee for preparation
and execution of the reconveyance instrument and | will
record the reconveyance at my expenss.

10. CHANGE OF ADDRESS. | will give you my new address
in writing whenever | move. You may give me any notices by
regular mail at the last address | have given you,

11. OREGON LAW APPLIES. This Deed of Trust will be
goverred by Oregon law.

12. NAMES OF PARTIES. In this Deed of Trust "I", "me” and

“"my" mean  Grantor(s), and “you" “and "your" mean

Benefic?anr/Lenﬂer. :

Grantor

- ‘
e /,j &
~ Kent J‘: Tay ot L

Grantot y5ni € Taylor/

Grantor:

 INDIVIDUAL ACKNOWLEDGMENT

. STATE OF GREGON! | )
: : )ss
- County of KLAMATH )

3(1-98

Date

Personally appeared;the above named Kﬁn—b 4 } s &2 —rDrT' C : TM IDr

A voluntary act. \J

and acknowledged the foregoing Deed of Trust to be

| OFFICIAL SEAL :

| MICHELLE SCHROEDER
b2 NOTARY N

CKIMMISSION NO, 306770
MYCOIMSSIONEXPIRES NOV. 11, 2001
R > TS o S o b

i
I
I8

Before me:-

L’ A F

Notary Public for Orego)

My «f.:émmissién expires: MO\‘I l l.’ QOOl

STATE OF OREGON: C'OUNTY OF KLAMATH gg7 % 7 7 2

23rd day

FFiled for rccord at requesit of First American Title , the

of _March: ool ADL19: 98 at-11:18 . o’clock. ' A - M: and duly recorded in Vol._ M98 ,

s Of - 'Jnrrgnvgéf :

FEE $26.00 .

EIRTS LT T TR

cnPage- 9168 - ,
b ; Bermiefha G. Letsch, County Clerk

| By ‘é?“"ﬂl T/(;”%Q’?’QVIL{JI;WJ'

:52-E6530 OR 6/97

COPY 1 and 2-Bank; COPY 3-Consumer

Page 3 of 3




