 DEED OF

" THIS DEED OF TRUST (Securt Instrument’) ; 1998 . Thegrantoris
GLEN A, KQEHHILEIN & ooy Instrument) s, e The gramorls

- - [Space Above This Cine For Revorring Distal

Thetrustesis, AMERITITLE & = % B ptia e e G -
The beneficlary is’ SOUTH VALLEY BANK'& TRUST, ™" "1 NS whichIs organized and.
existing under the laws of AN OREGON, BANKING CORPORATION” ** -

Is PO Box 5210, KLAMATH FALLS, OR 97601 " " b

(‘Bofrower“).
{Trustee”).

» and whose address

Ve Ol ... {"Lender").
Borrower owes Lender the principal sum of Fifty Seven T housand Six Hundred Dollars and (n, )
no/100 i S Dollars (U.S. $57,600.00 ) ). This debt s
svidenced by Borower's note deted the same date as this Security Ins,tu'xment;(“Noteg, which provides for monthly
payments, with the full debt, if not paid eatiier. due and payable on ~Apvil ‘1, 2028 . This Security
Instrument secures to Lender: (a) the repayment of the 'debt evidericsd by the Note, with interest, and all renewals,

i s of tha Note; (b) the payment of all other sums, with interest, advanced undsr paragraph 7
to protect the secisity of this Security Instrument; andg (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power cf sale, the following described properly located in - Kiamath . .

County, Oregon:- . M R e e b e
Lot 32 and 33 in Block 12 of ST. FRANCIS ‘PARK; according to the official plat
thereof on' file in the office of the £l unty Clerk of Klamath County, Oregon.
‘Account No: '3909-02CD-0330( Key-No: 7520920 Caod S S A -

which has the address of - ‘-’ - KLAMATH. FALLS

Oregon . 97603 = |
Crou. o [ZpCode) T SRR S N R e R T
TOGETHER WITTH all the impraverrients now or hereafter erected on the property, and all easements,
appurtenances, and fixturas now or hergafter a part of ths propenty. All replacements and additions shall also be-
covered by this Security Instrument. All of the foregoing is referred to iy this Security Instrument as the “Property.”

BORROWEF! COVENANTS that Borfowier Is lawfully sslsed of the estate hereby conveyed and has the right to grant

PRETIR

and convey the Propierty and that the 'Piropi;r't‘y“ié‘{ménc'tjmﬁéréfd;"ex'é'e’;'jtf for encumbrances of record. - Borrower .
warran:)s, and wiil%deg’encé generaliy the title e Property against all claims and demands, subject to any
encumbra record. ... .. Sl e B Ly
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THIS SECURIT! INSTRUMENT combines unﬁdrm coverants for national use and ndn«un!form covenéntvs’with o
timited variations by jurisdiction to constitute a untform security Instrument covering real praperty. :
- UNIFORM {SOVENANTS.- Borrower.and Lender covenant andag seas follo stk g
1. Paymert of Principal and intérest; Prepayimerta ' iwer shall promptly pay when due
tre| principal of and interest on the debt evidenced by the! No Sayment and late charges due under the -
e, - H R R g R TEIRR- AU LR PR S SR AR S ’ S R

" 2. Funds for Taxes and [nsuranco. ‘Sublectto applicable law or to awritten'waiver by Lender, Borrower shall pay
to Lender on the dity monthly payments are dus under the Note, until the Note is paid nfull, a sum (‘Funds") for: (a)
yearly taxes and assessments which rnay attain priority over this Security Instrument as a lien on the Property;
feasehold payments of ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yeariy flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (fj any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph &, in lleu of the payment of mortgage insurance

premiums. Thase itermns are called "Escrow. items” Lender may, at any time, collect ang hold Funds in an amount not
to exceed the maximum amount a lender fora federally related mortgage toan may require for Borrower's escrow
account undar the federal fReal Estate Seltleme dures Act of 1974 as amended from time to time, 12 Usc 8
2601 et seq. (‘RESIPAY), unless another law that app} sets a lesser amount. 1f so, Lender may, atany
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimales of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be heid inan institution whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an institution) or inany Federal Hlome Loan Bank. Lender shall apply the Funds to
pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the

erifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lendsr to make such a charge. However, Lender may require Borrower to pay & one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. ' e law requires interest to be paid, Lender shall not be
required to pay Elorrower any ings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds held by Len ounts pel i i accountto
Borrower for the excess Fun, ith the requir ¥ . nds held

py Lender at any time is not sufficient to pay the Escrow Items wh )
in such case Borrower shall pay to Lender the amoun! necessary to make up the defictency. Borrower shail make up
the deficiency in nc more than twelve rnonthly payments, at Lender’s sole discretion.

Upon payment in full of ali sums secured by this Security Instrument; Lender shall promptly refund to Botrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire oF selt the Property, Lender, prior tothe acqulsition

or sale of the Property, shall apply any Funds held by Lender atthe
sums secured by this Securlty Instrument. S o ,
‘3. Application of Payments. Unless applicable law/ provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable

under paragragh 2; third, to interest due; fourth, to principal due; énd last, to any late charges due under the Note.

© 4. Charges; Liens., Borrower shall pay all taxes, assessmenis, charges; fines and irmpositions attributable to the

Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obtigaticris in the manner provided in paragraph 2, of # not paid in that manner, Borrower
shall pay them on time directiy to the person owed payment. Boriower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower rakes these payments directly, Borrower shall promptly furnish

to Lender receipts avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2)
agrees Inwriting to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in
good faith the lien by, or defends ageinst enforcement of the lien in, legal proceedings which in the Lender's opinion
operate ta prevent the enforcement of the llen; or (c) sacures from the holder of the lienan agreement satisfactory 10
Lender subordinating the {ien to this Security Instrument. if Lender determines that any part of the Property Is subject
to a lien which may aftain priority over this Security Instrumerd, Lender may give Borrowera notice identifying the lien.
Borrower shall satisfy the jien or take one or more of e actions’set forth above within 10 days of the giving of notice.

5.. Hazard or Property Inguranse. Bprrowar,sha%_l keep the improvemants now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the teim * overage® and any other hazards,
including flogds or flooding, for which Lender requires in ), - This’ nall be maintained in the amounts
and for the periods that Lender requires. The Insurance carrier providing be chosen by Borrower

subject 1o Lender's approval which shall not be unreasonably withheld. 1 Borrower falls to maintain coverage described

above, Landtir may, at Lender’s option, obtain coverage to protect Lender's Hahts in the Property in accordance with
paragraph 7.] U

tirne of acqulsition or sale-as a credit against the
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PR PRI

e M A S A N £ .
OREGON--SINGLE EAMILY~FNIRA/FHLNIC UNIFORM INSTRUMENT , DS . FORNM 3038 9/60 T
SO/HDIOR[0T92/30%0B50H: - T PHE20%6. A Bt

L]




: ~ Loanno. 830047058, 9RO

- All Insurancs policles and ‘tenewals shall b ptable to Lender and shall include a standard morigage dlause,
Lender shall have the right to hold the polici Is. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rene: | [ - Bol ¥ shall give prompt notice to the
ins 3 nd Lenc end f I not rade byBorrower, = L

le: nd.Borrowe: 'wise agrea In vitlting, insy ceeds shall be applied to restoration or repair
Proparty.damaged, if the restorati repalr omicaily feasible and Lender's security is not lessened. If
the estoration cr repair is not acons ly feasible nd ould be lessened, the insurance proceeds

shall be applled! to the sums sécured y this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Boirower abandons the Property, or doss, not answer within'30° ays'a notice from Lender that the v
Insurance carrler has offered to setile a'clalm, then La ay collect the Insurance proceeds. Lender may use the
proceeds to repalr or rastors the Property arto’pay st ecure ecurity Instrument, whether or not then due.
The 30-day pericid will begin when ths pbtlcé Is'given’’ R R

Unless Lender and Borrower othenvise ]
postpone the dus date

secured by this Siecurity Instrument immediately

6. Occupancy, Preservation, Maintenance and'Protection of the Property; Borrower’s Loan Application;
Leaseholds.»j'acnrrower shall occupy, establish, and use the Property as Bomower's principal residence within sixty
days after the exocution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating clrcumstances exist whic
Barrower shali nét destroy, damage or Impair the Property, allow the Property to d , OF commit waste on the
Property. Borrower shall be in default if any forfefture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Preperty or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Borrower may'cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material | |
created by this Security Instrument or Lender’s security interest.. Botrovyer shall also be in default if Botrower, during the
loan application process, gave materially false or inaccurate information.or statements to Lender (or failed to provide
Lender with any material information) In'‘connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s accupancy of the Property as a principal residence. If this Security Instrument
is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not marge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, orthere ls a legal proceeding that may significantly affect Lendar's rights in the
Property (such as'a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce taws or
regulations), then lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do.so. -

Any amourts clisbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument.  Unless Borrower and Lender agree to other terms 'of payment, these amounts shall bear
interest from tha dzte of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Barrower requesting payment, : I e

8. Mortgage Insurance. If Lender required mortgage insurance as'a condition of makin,

e in effect, Borrower shali pay the

ent to the rnortgage insurance previously in effect, at a cost
substantially equivalent to the cost.to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. [t substantlally equivalent mortgage insurance coverage is not available,
Borrower shall pay o Lender each month i sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or.ceased to be in effect. Lender will accept, use and retain
these payments as i loss reserve In fat) of mortgage insurance. Loss reserve payments may nc longer be required, at
the option of Lender, d for the pericd that Lender requires) provided
by an insurer approved by Lender aga : , ined all pay the premiums required
to maintaln mongage insurance in effect, or to provide a loss reserve, untit the requirement for mortgage insurance ends
In accordance with any written agrasment betweers Borrower and Lender or applicable law.

9. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrowser notice at the time of or priorto an inspection specifying reasonable cause for the inspection.

0. Condemnation. The proceeds of any award or clzim for. damafes, direct or consequenti
er.taking of any part of the Property;:or for.corveyanes in lisu of co
asslgned.andfshzﬁt be paidtolender.-v; R N T ' Gyt
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in the event of a total taking of the Prcperty, the procesds shall be applied to the sums secured by this Security ,
Instrument; whother or not thery due, with any excess pald to Borrower. in'the event of a partial taking of the Property in
which the falrmarket value:of the Property.immediately. kisfcre the taking le'equal toior greater than the-amountiof the
sums secured by this Security.Instrument Immediately bafors the takir <unless Borrower and Lender:otherwise agree

e,ct;red;. his Segurity, Ing t shall be reduced by éh; amount of the proceeds multiplied by

varket value Property immediat fore’ An € be Borrower. Inthe eventofa
partial taking operty in which r tvaltie party ediately before the taking is less than the
amount of th ] iately befor ing; Unless Borrower and Lender otherwise agree in writing or
uniess applicable law othe he pro; shail be applied to the sums secured by this Security Instrusment
whether or not the sums are then du ‘ e _ -
If the Property. is abandoned by Borrower; orff, 7 natice by Lender to Borrower that the condemnor offers to
make an award or:settle a claim for damages, Borrower falls fo respond to Lender within 30 days after the date the

notice is given, Lender is authorized to callect and apply the proceeds, at its option, either to restoration or repair of the

Property or to the sums secured by this Security Instrument, whether or. not then due.

Unless Lerder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due tate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments. ‘ i ; S j

1. Borrower Not Released; Forbearance By Lender Not a Weiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabfity of the original Borrower or Borrower's SUCCESSOrS in
interest. Lender shall not be required to commence proceedings agalnst any successor in interest or refuse to extend
time for payment or otherwise maodify amortization of the sums secured by this Security Instrument by reason of any
demand made by ithe original Borrower or Borrower's sliccessors in interest. Any forbearance by Lerder in exercising

any right or remedy shall not be a waiver of or preclude the exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agresments
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provislons of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Bomower’s interest in tha Property under the terms of this Security instrument; b)is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument of the Note without that Borrower’s consernt. ,

13. Loan Charges. if the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law is finally interprateci so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the perrnitted limits, then: (2) any.such ioan charge shalt be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which
exceeded permitted limits will be refundad to Borrower. Lender may choose to make this refund by reducing the
principal owec! under the Note orby making a direct payment to Borower. - If a refund reduces principal, the reduction
wa be treated as a partial prepaymert without any prepayment charge under the Note.

13. Nolices.: Any notice to Borrower provided for in this Security iristrument shall be given by delivering it or by
mailing &t by first class mafl unfess applicable law requires use of anathes method.- The notice shall be directed to the
Propesty Address or any other address Borrower designates by notice to Lender. "Any notice to Lender shall be given
by first class malifo Lender’s address stated hersin or 2ny otheraddiiess Lendér designates by notice to Borrower.
Any notice providad for in this Sécurity Instrument shall be deemed to have been given to Borrower or Lenderwhen -
given as provided inthis paragraph. 0 R :

15. Governirig Law; Severability. This Security Instrument shell be governed by federal law and the law of the
jurisdiction in which the Property Is located. Inthe event that any provision or clause of this Security Instrument or the
Note corfiicts with applicable law, such confilct shall nct affect other provisions of this Security Instrument or the Note
which can be given effact without the cotflicting provision. To this end the provisions of this Security Instrument and
the Note are cleclizred to be severable. e R S :

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Traniifer of the Praperty or a Beneficial interest in Borroveer. 1 ali or any part of the Property or any Interest
In it Is sold or transferred (or If a beneficlal Interest in Borrower Is sold or transferred and Borrower is'not a natural . "
person) without Lender’s prior written consent; Lender'may, at Its option; require Immediate payment in full of all sums
secured by this Security instrument.  However, this option shall not be sxercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. - R o .
( celeration. The notice shall provide a period
ich Borrower must pay all sums secured
) of this period, Lender may invoke
and on Borrow A
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18. Borrower’s Right to Reinsta 0. If Borrower mests certaln con ons, Borrower shall have the right to have -
enforcement of this Security Instrurent discontinied at any time ptior to the earlier of: (8) 5 days (or such othsr period
ty pursuant to any power of sale contained in’
ment. - Those conditions ars that

rity 'but noi @ attorneys’ fees; and (d) takes such action
reasonably requ that the lien of this Security Instrument; Lender’s rights in the Property and
Borrower's obilgation to pay the: sums s ed by this Security Instiument shall continge unchanged. Upon
reinstatement. by Borrower, this Security Instrument and the obligatibns secured hereby shall remain fully effective as if
no acceleration had occurred. Howaver, this right to reinstate shall-not-apply In the case of acceleration under
paragraph 17. ‘ i
19, Sale of Note; Change of Lian Servicer. . S CRELLT e
The Note or a partial interest in the Note {togsther with this Security Instrument) may be sold one or more times
“Loan Servicer”) that collects

s a change of the Loan Servicer, Bo
aragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and ths address to which payments should be made. The notice will alsc contain any
other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, uss, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall 1ot do, nor allow anyone else to do, anything
affecting the Proparty that is In violation of a
presence, use, or storags on the Property
be appropriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or
regudatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Botrower shall promptly take all fecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic
petroleum proclucts, toxic pesticides and herbicldes, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive mzterials. As used In this paragraph 20, "Environmental Law® means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety cr environmental protection.

NON-UN!FORM COVENANTS. Borrewer and Lender further covenant and agree as follows:

21. Acceloration; Remedies. Lender shall give notice to-Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (bt not prior to acceleration under paragraph
17 unless applicable law provides otherwisej. The notice shali specify: (a) the default; (b) the action required to
cure the default; (i}) a date, not less than 30 days fromi the date the notico is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or: before the date specified in the notice may
result in acceloration of the sums securad by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Barrower to acceleration and sale. [f the default is not
cured on or belore the date specified in the notice, Lendar at its option-may require immediate payment in full of
all sums secured by this Security Instrument without {urther demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitlud fo coliect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence. ' [ , -

If Lender invokes the powor of sale, Lender shall exatute or cause Trustes to execute a written notice of the
occurrenca of an event of default and of Lender's election to cause the Property to be sold and shail cause such
notice te be recorded In each county in which any part of the Property is located. Lender or Trustee shall give
notice of sale in the manner prescribad by applicable law to Borrovser and 10 other persons prescribed by
applicable law. Afier the time required by. applicable law, Trustee, without demsand on Borrower, shali seli the
Property at public auction to the highest bidder at the firne and place and under the terms dasignated in the
notice of sale in one or more parcels and in any order Trustee deteimines. Trustee may postpone sale of all or

! the 't!;ne and place of any previously scheduled sale.

i 3}
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Trustee shall deliver to th pu‘rch:s's y -tleed cony {the Property without any covenant or
“wamanty, axpressed or implied. "The recitals in the Trustee's deed shall be prima facle evidence of the truti of
the statemeints imade therein. Trusten shall apply tho proceeds of the eale In the following order: (a) to ali
expenses of thy sale, Including, but not limked to; reauonable Trustee's and attorneys’ fees; (b) to all sums
secured by this Security inatry ont; and. n.or.persons legally entitled to it.. .
- 22, Recpnveyance.. Lpon payment: f all s 3 by thig-Security Instrument,.Lender shall request Trustee
to reconvey the Pro yandshall surr r this:Secut mentand alt notes evidencing debt secured by this
Security Instrument to Trustee: Trusteershall reconvay the Propertytwithout warranty and without charge to the person
or persons legally entitled to it - Such person orperscns:shall pay any. recordation.costs. . - - - e e
. '23. Substitute Trustee. Lendermay fromtime to time remove Trustée and appoint a successar trustee toany -
Trustee appointed hereunder: Without conveyance of the Property; the successor tristee shali ‘succeed to ali the title,
power and duties: cenferred upon Trustes herein and byepplicabletaw. = oo oo o :
. 24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any
attornays’ fees awarded by an appelatecourt. . . o . , :
_—~25.~Ridqrs;tbthisSecurityélnstrumem;.a ST L e PR e aiT ue o s : R
If one-or mora riders are executed by Berrower and recorcled together with this Security Instrument, the covenants and
agreements of each such rider shall be Incorporated-into and shall amend and suppiement the covenants and
gg;(eemems of this Security Instrument as;if the rider(s) were a.part f this Security Instrument. [Check applicable -

deush‘a’bl‘esﬁat'ekﬂlder’ gt - Clcondominium Rider - .. oo 14 Famiy Rider
: G aduated-Payment Rider & ¢ Planried Unit Development Rider DBiweekly Payment Rider
©Opallcon Rider - Lo Rate Improvement Rider:** - [secona Home Rider
- XOther(s) [spectiy] - . . N
BY SIGNING?BELOW;‘Bc’:rm’wer'.-accepts:and agreds'to the terms arid covenants contained in this Security -
rument and in any Hider(s) exscuted by Borrower and recorded with £,

Witnesses:

ATSENTEEN

i

| [Bpath Balow This Lin
STATEOFCREGON, . ' ol s sa Sl
_Onthis f9" dayof. Adlaild, /97‘? rsonally-appeared the.ab
GLEN A KOEHNLEIN. . . . . -

andaéknbwledgedéthéfc;regbing Instriment obe his/bai ) voiuhta}y act and deed.
- = ' L oty e o Beaforemery o
L OF cu,‘zsgg%%é 6 A g
S5 'M@%ﬂl REGON
et | NSRS COMMISSION NO. 081615
(Officiat Seal)” © | - MY COMMISSION EXPIRES MAY. 26,2001
My Commlsslor ex|sres: 7,5 72.com -

11
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1 Aikngmﬁﬁsmgeibkubythebqsmmz,a
by ilhsis mortgage to be iromediately due and.paygble ift

‘9.” aﬂ’orpmdfth:prq:ertyissolda-othe"\ﬁééh'éﬁéfam{bmerowa'toapmhmorothcru'ansferec:

1) \mmmmty.uwwtw-&&mwuamm ipal residence within a reasonsble time afley
the sale or trancfier, alf s Provided in Section 143(c) snd M) ofthe Interpal Revenug Code: or

(i) whohsshad 4 present ownership interest in a principal residence during eay part of the three-year period endin 2
on the date of the sale or transfer, al! &s provided in Section 143(d) and (1}(2) of the Intemns Revenue Code
(except that the language "100 percent® shall be substitiited for "95 percent or more” where the lstter sppears
in Section 143¢d)(1); or :

(i) at an gcquisition cost which is greater than 90 percent of the average area purchase price (grester than 110
"~ percent for targete} area residences sidences), all a8 provided < in Secti o 143(¢) and (1)(2) of thchlsmlksmm

(iv) whohas a gross fumily income in excess of the applicable percentage of applicable median family income as
" provided in Section 1436 and (D(2) cfthe Internal Fleviinue Codes or'~ DR

. Borrower fells tooempyilhepmpeﬁydt ribed

ity successors or adsigis described at the bé

. &nwwomgts or:misrepresents a fact that is msterial wnhrwput to the provisions of Section !43_ of the Internal

ng_qng_%inanappliczxtionforﬂxismmtga,gc. P R R R
: as antended and in effect on the date of issuance of bonds, the proceeds
urchase of the mertgage, and are deemed to include the implementing

2. The Borrower understznds that the agresments and statements of fxct contained in the Addendum to Residential Loan
Application are necessary conditions for grenting thisloan.

Unlssyou(theBmm)deeus(theDcpmm) ith evi i ge as required by this Deed
aanst::(tbeDememt)mqrpmchmck&mcmymwexpm,wpm&cctomixztexm This insurance may, but need
Do, also protect your interest, If ! ust Property) becomies damaged; the coy
P&y any claim i ’ I

your own and may not
requirements imposed by applicable law.




 reason it is not so purchesed, or if such
hmmnmwu%aeaggdm_ﬂ_m
397,

= Nmrmk'ronomcvm T
... DONCIT SIGN T UNLESS YOU HAVE READ | RSTO! »
Iherabymenttoﬁ:emodxﬁabtmoﬂhetamsoﬁheDwdoffnﬁmstte chaxeconnmdmthJsAddendtm

% %

.. STATEQF OREGON. ... ..

""_v;,Cmmtydr /((a’/mel/fﬁ v,-;g;}'f, _ »
 ondhpnes 19 n97c?befmme _{}ndmtgxed,sNomyPubbcmandforwdem‘ymdStatcpumﬂy
 appewredithe within named £1/2 4 . 4

- described i aid who exacuted the within instruny instrument sad acknowledged to mé that
the same freely and voluntarily.

BSOSO i ot oy i w o

Chaldrdd o lmpwnto?etobetbexdmhcalmdmdua!
1 exesuted

t asttate A

wmezﬁzm | o e

1k 1BRION ND. 0318158
MY ccﬁg&%n ngpmas WMAY. 25,2000

R P T

'SOUTH VALLEY B", :
ATTN:" - ANGALEE TESLIE..

(2.0, BOK 510 "~
KLAMATH FALI.S; OR 97601

STATE OF OREGON: ("OUNI'Y QF KLAMAT’H

Filed for record at rvquest of Amer: Ltitle . : thc 23rd day

.of March AD.,19.98  -at_- 11:40 0 clock h M and duly recorded in Vol. __Mag ,
Of__Mm:tgaa,es on Page 9200

’ v g ' Bernetha G. Lelsch County Clerk

;FEE $45,Qo S . z : . By Qld.u/, oy Wx‘l,{jz/)«am’w




