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e THIS TRUST DEED, wade ‘this @Y /1998, ‘between ANITA M. FLETCHER, as
‘Grantor, WILLIAM L. SISEMORE, as Trustee, and ‘McKUNE;, as Beneficiary. EEETIR

O WITNRESSETH ~

Grantor ir#evo‘::ablfgrant.s,i‘ibafgains, ‘galls and cenveys to Trustee in trust, with power
of sale, the property in ‘Klamath County, ‘Oragon, - described as: E :
IR s : R S S ICHRE: FTILH L SUEE S A0 AU S - .
11 that portion of the NE1/43E1/4 of Section ‘13, Township 4@ - South, Range 9 East of ‘the
ﬁW_ilJ.ame’tte Mérgdigan, Klamath chun?«.",y’,-‘ Ore‘gén,“ ;ying ‘Noitheasterly of the U.S.B.R. Drain No. 5.

Account No. 4009~ 01300-00500 - Kely No. 93794 - Code No. 1664
SUBJECT TO: Faséments, rights’ of way 'of record,” and thoSe apparent on the land,
together with all and singular the tenements, hereditaments’ and appurtenances-and all other
rights thereunto belonging or in any wise now' or héreagfte'r{appeirtaining. and the rents, issues
and profits thereof and all fixtures now or hereafter attached to or used in connection with the
jproperty. . i . - LI PR o . g
FOR THE PURPOSE OF SECURING PERFORMANCE of each wgreement of grantor herein contained and
payment of the siam of Twenty gix ‘thougand one 'hundrec fifty and 63/1060 Dollars, ($26,150.63)
“with - interest thereon accoréing to the terms of a promissory note of even date herewith, payable
to beneficiary or order and made by grantor, -the final payment of principal and interest hereof,
if not sooner pald, to be due and payable R A AT D L B 1‘9&005 :
v The date of maturity of the debt secured by this instrument is the date, stated above, on
which the final installment of the note becomes’ due. and payable. Should the grantor either
tagree to,- attempi to, or actually-sell, convey, or assign all (or any part} of the property or
all (or ‘any part) of grantor’s irterest in sit without. ‘first obtaining the written consent or
‘approval of thie bieneficiary, then, ‘all obligations sedured by this-instrument, irrespective of
‘the maturity dateis expreased therein, or hereird; “shall becomé immediately due and payable. The
iexecution by ¢rahtor of an earnest moriey agreement** coes riot ‘constitute a sale, conveyance or
'assignment.” i T E , St wa ‘ E
To protect' the security of this trust 'deed, grantor-agrees: :
1. To protect, preservé arid maintain the property in good condition and repair; not to
‘remove or demclisth any building ol improvement thereon; rot to commit or permit any waste of the
property. T A A ’ ‘ e
: 2. To wonplete or restore promptly and in- good. and habitable condition any building or
“improvement wiicli may be constructed, ‘damaged or desticoyed thereon, and pay when due all costs
“incurred therefor. P R Lo R S
’ 3. To ‘comply  with -all laws, ordinances, -régulations, covenants, conditions and
‘restrictions affecting the property; if the beneficiary 'so requests. to join in executing such
“financing statements pursuant to-the Uniform Commercisl ¢ode ‘as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien
. searches made by filing officers” or searching ‘agencies’ as may be deemed desirable by the
‘heneficiary. : ‘ [ T : : :
‘ 4. To priovide and continuously maintain insurahce on the buildings now or hereafter
“erected on the property against 158 or damage by fire and'such other hazards as the beneficiary
may from time t¢ time require, in an amount not less than $:° full insurable value, written in
companies acceptable to the beneficiary, with lossipéyable to the latter; all policies of
‘insurance shall be delivered to the beneficiary as soon'as irisared; if the grantor shall fail
"for any reason to procure any such insurance and to deliver the policies to the beneficiary at
least fifteen days prior to the expiration of any policy of ‘insurance nor or hereafter placed
" on the buildings, the beneficidry may procure the same at grantor’s expense. ' The amount
collected undler any fire or other insurance policy may be applied by beneficiary upon any
" indebtedness secured hereby and’in-such order as beneficiary may determine, or at option of
“beneflciary the'entire amoint so collected; or-any part therecf, may be released to grantor.
i Such applicatior or release shall not ‘cure ‘or waive any default or notice of default hereunder
" or invalidate aty -act done pursuant to -such notice. o L : -
: 5. To keep the property free from censtruction liens and to-pay all taxes, assessments
and other charges that may be levied or assessed upon or against the property before any part
of such taxesg, a@ssessments and other-charges become past due or delinguent and promptly deliver
receipts therefor to beneficiary; should the ‘grantor: fail to wmake payment of any taues,
assessménts, iniurance premiwms, liens or other charges payable by grantor, either by direct
payment or by providing beneficiary with funds ‘with which to make such payment, beneficiary may,
©at its option, nake payment theredf, ‘and the. amount s¢ paid, ‘with interest at the rate set forth
'in the note iecuréd hereby, together -with'the obligations deseribed in paragraphs ‘6 and 7 of
“this trust deed; shall ‘bBe added to and becomé¢ a part of the dent secured by this trust deed,
~ without- waiver of any rights arising from breach of any of the covenants hereof and for such
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payments, with irnterest as aforesiaid, -the: proberty: hereinbefore ‘described, as well as the
grantor, shall be bound to the sama extent that they are bound for the payment of the obligation
-herein described;;and all such payments ghall:b }eimediaitely due: and; pavable. without notice, and
the nonpayment thereotf. shall, at.the option the, benefi‘iary, render all sumg; secured by, this
trust deed immediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses-of this trust ineluding the cost of title search
as well as the c¢ther costs and expenses of the trusitee incurred in connection with or in
enforcing this obligation and trustee’s and attorney’s.- fees actually incurred. ;

7. To appear in and defend any action or proceeding purporting to affect the security

rights or powers of beneficiary or trustee; and in any suit, action or proceeding in which the
peneficiary or. trustee may appeary including any;suitfor the foreclosure of this deed.or any
gsuit or action .related to this instrument,  ingluding. but not limited to its validity and/oxr
enforceability, to pay all costs and expenses, inciuding evidence of title and the beneficiary’s
or trustee’s attorney fees; the amount -of attorney fees mentioned in this paragraph 7 in all
~ases shall be fixed by the ¢rial. court and in the event of any appeal from any judgment or
decree of the trial.court, grantorn .further aygrees to pay- such . sum, as. the appellate court shall
adjudge reasonabie as the beneficiary’s or trustee’s attorney fees on such appeal.

It is mutually agreed that: T T E e . . - e
. 8. In the event that any portion or. all of the, property shall be. taken under the right
.of eminent domain or ‘condemnation, beneficiary shall have, the. right, if it so elects, to require
that all or aay portion of the monies pavable as compensation for such taking which are in
excess of the amount regquired to.pay. all. reagonable-gosts, . expenses and ;attorney’'s fees
nacessarily paid or incurred by grantor in such proceedings, shall be paid to beneficiary and
.applied by it first upon any ‘regsonable costs and. expenses, and attorney’s fees, both in the
trial and appellate courts, necessarily paid;or incurred by beneficiary in such proceedings, and
the balance applied upon the indebtedness. secured hereby; .and grantor agrees, at its own
expense, to take such actions -and execute such instruments as shall be necessary in obtaining
. such compensation, promptly uponfbeneﬁicia;:y’s,reques\t.; . R .

9. At any time and from time to.time upon written request of beneficiary, payment of . its
fees and presentation of this dead and the note for endorsement (in .case of full reconveyance,
for cancellation), without: affecting. . the .1iability of: ;any. person for. the payment of  the
.indebtedness, trustee may (&) congent to the making of -any.map oX plat of the property; (b) join
in granting any‘easement .or creating any restriction thereon; (¢) join in any subordination or
other agreement affecting this deed of the 1ien or charge thereof; (d) reconvey, ~without
warranty, all or any part of the property. 'The grantee in any reconveyance may be described as

. the "person or Persons legally entitled. thereto,” and the ‘recitals therein of any matters or
_facts shall be conclusive proof:of: the truthfulness thereof. . Trustee’'s fees for any of the
services mentioned in this paragraph shall be not less than $5.00. . -

1@. Upcn any: default by grantor her_e_\.ind,er.“ben,e,ficiary may.at any time without notice,
.either in person, by agent or by a receiver, to be appointed by a court, and without regard to
the adequacy of any security for the indebtedness hereby secured, enter upon and take possession
of the property or any part thereof, in. its own name sue.or otherwise collect the rents, issues
.and profits, ingluding those past due and unpaid, and apply the same, less. costs and expenses
_of operation.ard collection,. including reasonzble attorney’ s fees upon any indebtedness. secured
" hereby, and-in such order a beneficiary may determine.. - . - o o S
“11. The entering upory and taking possession of the property, the collection of such rents,
issues and profits, or the proceeds of fire and otlier insurance policies or compensation or
. awvards for. any:taking or damage. of .the. px_:cp;erty,,_and,the_;gapplication or release thereof as
aforesaid, shall not cure Or waive any default or notice of default hersunder or invalidate. any
act done puxsuant to such notice.. ... [ R ) o oy ,

. 12. Upon default by grantor in payment of any indebtedness secured hereby or in grantor’s
performance of any agreement hereunder, tine being of the essence with respect to such payment
and/or performance, the baneficiary: may:-declare all. sums secured. hereby immediately due and
payable. In -such an event the beneficiary may elect to proceed to foreclose this trust deed in
equity as a moltgage Or direct the trustee to foreclose this trust deed by advertisement and
sale, or may direct the trustee, TO pursue any -other right or .remedy, either at law.or in- equity,
which the beneficiary may have..: In the, event . the _beneficiary elects to foreclose by
advertisement and sale, the penaficiary or theé trustee shall execute and cause to be recorded
a written notige of default and ‘election te sall the property to satisfy the obligation .secured
hereby whereupcn the trustee shall fix the . time and place of gale, .give notice thereof as then
required by law and procead: o . foreclose this, trust deed in the manner provided in ORS 86.735
to 86»795- : - ' il LI R I kR ';‘,w; c . v B B

13, After the trustee has «sommenced. fo:eclosurgf,»by,»advertisement,and sale, and at any time
prior to. 5 days before the date the ;trusteeccnductzé the sale, the. grantor or any other person
so privileged:by ORS 86,753, may.cure . the default or defaults, . .If the default consists of a
failure to.ray; when due, Bums gecured by the:trust deed,  the default way be cured by paying the
entire amount due at the wime . of. the -qure .other than, such portion as would not then be due had
no default cccurred.. Any-other default that;is capahle.of being .curad may be cured by tendering

© the performanci required under the-obligatiorn or trust deed,  In any cases in addition to curing
' the default ox;defaults,.the pexson effecting -the curse shall pay to the beneficiary all costs
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tmd exgenses c;ctpally ncurred i:;-,fe, ) :
l.rustee’s and .Attorney’ feas not;. exceeding thﬂ amaunt
i _ 14, Otherwise, the sale shall:
the notice of saille or the time to b
t:rustee may sell.the property: e'ither in one parcel or in separate parcels and shall ‘sell the
parcel or: parcels at -auction 10, ‘the: highesi' bidder. for cash, payable at the time of sale.
Trustee shall deliver to the: purchaser its deed 'in.-form as required by law conveying the
property so sold,i but without any covenant or warranty. express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any perscn,
excluding the t:rustee but including the grantor and beneflcn.ary, may purchase at the sale.

15. ¥hen t:;ustee sells pursiant to the pbwers provided herein, trustee shall apply the
proceeds of szle to payment of (1) the expe*nees of smale, including the compensation of the
trustee and a reasonable charge by trustee’s attorney (2) to the obligation secured by the trust
teed, (3) to all persons having recorded liens subsequent:to:the interest of the trustee in the
t.rust deed as thelr interests may appear in the order of their priority and (4} the surplus, if
zmy. to the grantor or to any successor 1in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors to any trustee
named herein or to any successor: trustee appointed lhereunder. Upon such appointiment,  and
without conveyance to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any ftrustee herein named or appointed hereunder. Each such
appointment and substitution shall be made by written instrument executed by beneficiary, which,
vhen recorded in the mortgage records of the county or counties in which the property is
situated, shall ke conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a
public record as provided by law. Trustee is not obligated to notify any part hereto of pending
siale under any other deed of trust or of any action or proceeding in which grantor, beneficiary
or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantol: covenants and agrees to and with the beneficiary and the beneficiary’s
siuccessor in interest that the grantor is lawfully seized in-fee simple of the real property and
has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all
persons whosoever.

WARNING: Unless grantor provides beneficiary w:n.h evidence of insurance coverage as
required by the contract or loan agreement between themn, beneficiary may purchase insurance at
¢grantor’s expense to protect heneficiary’s interest. 'This insurance may, but need not, also
protect grantor’s interest. If the collateral becones damaged, the coverage purchased by
heneficiary may not pay any claim made by or against grantor. Grantor may later cancel the
coverage by providing evidence that grantor has obtained property coverage elsewhere., Grantor
i.s responsible for the cost of any insurance coverage purchased by beneficiary, which cost may
be added to grantor’s contract or loan balance. If it is so added, the interest rate on the
underlying contract or loan will apply to it. - The effective date of coverage may be the date
grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage. The
coverage beneficiary purchases may be considerably more expensive than insurance grantor might
otherwise obtain alone and may not satisfy any need for property damage coverage or any
mandatory liability insurance requirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note
and this trust deed are: (a)primarily for grantor’s personal, family or household purposes (see
Important Notice below), are for business or commercial purposes.

This deed applies to, inures to the benafit of and lpinds all parties hereto, their heirs,
legatees, deviseess, administrators, executors, personal representatives, successors and assigns.
The term beneficiiry shall mean the holder and owner, including pledgee, of the contract secured
hereby, whether or not named as a beneficiary herein. '

In constiruing this mortgage, it is understood that the mortgagor or mortgagee may be more
tthan one perscn; that if the context so requires, the singular shall be taken to mean and
include the plural, and that gensrally all: grammatical changes shall be made, assumed and
jmplied to make the provisicns hereof apply equally t¢ corporations and to individuals.

IN WITHESS WHEREOF, the grantor has executed this instrument the day and year first above

written. ~ ( :
(M,igééé M. Piétcée% sﬁggg—-_—\

STATE OF OREGON, County of Klamath) ss. : ‘
This instrument was acknowledged hefors me o Mclr"‘h [2 1598, by Anita M. Fletcher.

z—:_ﬂmmﬂ
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