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whlch real propsny is. not currently used for agrinu‘tural hmber or gra.'ing purposes. tagathar with alI and singular the tenements. hered«tamen\s and
appurienances and all other rights thereunto belonging or. in anywrse now appertaimrg. and the rents :ssues and proﬁis thereof and all ﬁxtures fnow
.- attached to or used in eonnecbon with said real ostate:”

*

For the purpose of securing: (1) Paymenl of the, mdeb!edness |n bhe principal sumof$ _g 7 870 .86 and all other !awful chargss evxdenced
by a loan agreement. of even dale harewnh mada'by qranwr. payabb to the order of bieneficiary et all times, in monthﬁ! paymenls wnh the f_tLL{?:LpEt.
not paid earfier, due and payabla on 04 0 1 1 8 R aiid any extension:) thareof;

@) performanca of sach ugraament gf grang.or’ hareln oontained, (3) payr;ent of all sums expsnded or advanced by beneﬁcxary under or pursuant to

- the terms herect; togéthen with inte “ t-the note ram thefgtm: 7 no
To protect the security if this trust deed grantor agraes:

1. To keep said properly in good condition and repair; not to remove or demolish ary building thereon; to complete or rastora promptly and in good
and workmaniike manner any bmlding whicli may be constructed; damaged or destroyed thereon and to pay when due all claims for.labor. performed
and materials furnished thersfor; to ‘comply with &l laws affecbng said proparty or requiring any alterations or improvements to be made thereon; not to
commit or permit waste thereof; not to commit, suffer or permrt any act upon said property in violation of law; and do all other acts which from the
character or use of said property mey be rezsonably riecessary; the spacific enumerations herein not excluding the general.

2. To provide, mamtam ‘and keep the improvements now existing or horeinafter erected on the premises insured against loss or damage by fire and
other hazards and perils ircluded within the scops of i staridard extended coverage endorsement, and such 6ther hazards as Beneficiary may require,
in such amounts and Jor slich periods &s Beneﬁcialy may require, and in an msurance mm;»any orinsurance companies accaptable to Beneficiary. All
insurance policids and reriewals shall designate Benuficiary.as. m’ongw;e loss payse ‘And’shail b ih a'form teble to Beneficiary. - Grantor hereby
confers full power or: Beieficiary to settle and compromise alf loss claims on all stich policies; to demand, racewe. and receipt for all procesds
becoming payable thoreunder; and, at Beneficiary’s option, to apply same toward- either | the restoration or repair of the premises or the payment of the
note. Any apphcanon of such proceeds toward payment of the note shall not extend or posxpona the due date of monthly instaiiments due under the
note, . L FS iu,j y

3. To pay all costs feas and axpensas of this trust ncludmg the cost of title search as wsll as other costs and expenses of the trustee incurred in
connection with or enforcir.g this obligation, and trustea's and attorney’'s fees actually incurrad as permitted by law.

4. To appesr in and dafend any action or proceeding purporting to effect the security hereof or the rights or powoers of beneficiary or trustes; and to
pay all costs and exgensus, including cosis of evidence of title and altorney’s.fees iri & reasonabls sum as permitted by law, in any such actien or
proceeding in which benefciary or trustee may appsar.

5. To pay at least tan (10) days prior to delinquancy all taxes or aszessments affecting the proparty; to pay when due ail encumbrances, charges
and liens with intsrest on the property or any part thereof that at any timis appeat to be prior or superior hereto.

§. 'f Grantor fails to perform the covenents and agreements contzined in. this Trust Deed, including, without limitation, covenants to pay taxes,
procure insurance, and prbted against prior liens, Beneficiary may at its option, but shall not be raquired to, disburse such sums and take such actions
necessary to pay sucl taxes, procure such Insurancs, or otherwise to protect Beneﬁcmy 4 interast. Any amount disbursed by Benaficiary hereunder
shali be an additional obbgahon of Beneﬁc;ary secured by this Trust Dosd. Unless Grantor and Beneficiary agree otherwiss, all such amounts shall be
payable immediately by Grantor upon notics “from Beneﬁcla.'y to Grantor, ‘ and may buar interest from the date of disbursoment by Benefisiary at the
lesser of the rate statud in the note or the highest raty psrmtsslb!o by upplicable law. Nothing. conteinsd in this paragraph shall require Beneﬁcmry to
incur any expanse ot lake' any action whatscever

it is mutually agrood thal:

7. Any award of damagns in connection with any cundomnation for pub!b uso of of irguryto said properly or any part thereof is hereby assigned an&
shall be paid to be-\efciarir who may apply or reksasd sich mon’ea rec:swed by itin thcs same mannor and with the same effect as above provvdad for
- disposition of procvaeds of lira or other insurapce,
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obligations secured hesbby and proceed to forocloss this trust deed in & manner providac by law.-

10. if after default and prior. to the timo and dats sqt}by‘,”t‘rus!ae fer the tqutee’s sala.' Lthé grantor or other parson pays ths entire amount then due

undet the terms of the trust deed 'and ‘the cbligation ‘secured thareby, the grankir or other pargen meking such payment shall also pay to the
bansficiary ail the casts and expenses actually incurred in enforcing the torms of the ¢ bligations as permitted by law,

grantor shall pay beneficiary for any rezsonable attorney fees incurred by beneficiary consequent to

defautt andtha giving of notice of sale the trustee shall sell the property as
ighest bidder for cash payable at the time of. sale. - Trustes shall deliver to the purchaser a deed without
express or implied covenants or warranty. Any person excluding the trustae may purchese at the sale.

the surplus, if any, to the grantor or to his successor in intsrest entitled to au

14. For any reason pormitted by law, the beneficinry may from time to time appoint 4 st OF Of SUCK rs fo any trustee named herein or t&’ ahy
successor trustee appoirted hereunder. Upon such appointment, and without conveyance to the suceessor trustee, the latter shall be vested with all
tile, powers and duties conferred upon any frustae harein named or appointed hereunder, . o

The grantor covenanls and agrees to and with the beneficiary end those claiming under him, that he is lawifully seized in foe simple of.said

described real property and has valid, unencumbered title therets and that he will warrant and forever defend the same against all persons
: whomsoaver. : : :

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS

INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures to the benefit of and binds all parties hareto, their heirs, legatees, devieves, administrators, executors, successors and

assigns. The term beneficiary shall mean the ho'der and owner, Including pledgee, of the rote eocured heraby, whether or not r d as & beneficiary
herein. In construing this deed and w
number includes the plurg!, - -+ .« -

IN WITNESS WHERECF the grantor has hereunts set his Kand and seal the day and year first ébqu:wﬁﬁen.

Y JERALD . JACKSON
Lé s P A

enever the context so requires, the masculine gender includes the faminine and the neuter, and the singular
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STATE OF OREGON o Y T ——
; L L ' i 4 JANES A. SOWLER
NOTARY PUBL!C-OREGON

f " COMMISSION NO. 052568 . -
it <MY COMMISSION EXPIRES MAR. 26, 20004 -

-

countyet__ [lamatb B
"’“"mﬁnvappemd'theaﬁﬁvvevﬁaﬁaic‘! : \5’3—"@1‘3\3&9&5 39
'ucknowledgedthe forefjoing instrument to be' ihgi"" G o voluntary act and deed.

Before me: 2 = 4 7 . y ‘ o, commission expires: W\A& ij;-zoPﬁ
- Y S N S B S WU T Notary Publia. -

T ne  REQUEST FOR FULL AECONVEYANGE..
il Te ,guqun!vmas:?,!‘e@ﬂmq!!ﬂﬁhm,‘._,

STATE OF OREGON: COUNTY OF KLAMATH: ss.,

Filed for record at request of Amerititle the  23rd day

of __ March . AD,19_98 at_ _ 11:42  o'clock A _M., and duly recorded in Vol. __ M98 ,
 of ' —Mortgages  onPage 0233 N
o ” = T e R s Y Beérméthia G. Letsch, County Clerk

FEE $15.00 o LT - ByG')j(xxM T Maue




