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MEMBERSHIP AGREEMENT

THIS AiGREEMENT is made by and betwesn RICH MCIN‘J’Y RE and KAREN GREENE, husband and
wife, of Fort Kiemath, Orsgon, doing business as THE WILLIAMSON RIVER CLUB, hereinafter "WRC", and

JAMES FOURNIER, horeinafter “Member”, ot _biGy LS @ﬁggwwg_, The effective date of this
agreement shall be the last date of the lsignature placed hereon of eithar C or Member.

In consideration of the rutual 'c‘zovanants and conditions contained herein, the parties hersby agree as follows:

1. Upoh execution of this agreement, Member shall pay e sum of Twenty Thausand Doltars {$20,000) to
WRC for a Class A Membership in WREC:

2. The Class A Membuorship entitles Member 10 the following rights and benafits:

2.1 Theisum of One Thousand Five Hundred Dollars (81 ,500) per year as WRC credits which may be applied
towards dues, lodging. meals or shop purchases. Said credits ere valicl for a pericd of one year from date of issue and
are not cumulative. The credits mist be used during the one year time period or they automatically expire, For the
year 1894, Mernber shall receive 4750 for a WRC cruditas a prorite for the remainder of the year;

2.2 A §:omp1imentary membership inthe WREC Hunt Ciub 1or the months of November and December of each
yuar; ; !

23 Ur%limited guest days during fishing and hunting $2a50NS;

2.4 Access 1o lodge and property during the winter season for Cross country skiing at times to be spacified
by WRC; '

2.5 The $20,000 investment will be sacured by a third trust'deed on the real property on which the WRC is
jocated with all Class A Membars as baneficiaries (secured parties) on the trust deed;

2.6 Upon the sale of the real property, Member will receive back his/her Initial investment of $20,000 and in
addition, the sum of one percent (15@ of the net salos price of the raal property. Any said sale shall be st 8 inimum
gross sales price of $700,000, but WRT may sell the real property &t any time;

2.7 Member mey, after eight {8} years from dete of this sgreement, after giving not less than 180 days written
notice, receive beck the initial investient of §20,000 and also the additional sum of one percent (1%]) of the appraised
velus of the real property including any improvements therson;: provided, however, thet the member or members
requesting said repaymant shall ba responsible for cbteining and paying for the cost of said appraisal, which shall be
done by @ licensed appraiser in the Stete ¢f Cregon end from a list of such appreisers provided by WRC;

2.8 Niembers will not be assussed extra tess or dues for future improvements 0 the WRC without unanimous
consont of all Class A Members;

2.9 Any Class A Member will have a first right of refusal on the sale of the business and/or the resi property,
including any improvements thereon. “The Class A Membership is transferrable to
irnmediato farnily membsers, who ere defined as spouse or natural or adoptad child, provided the spouse or child is over
the age of 18 years, Each mismbarship may only ba heid by ene person. On all other membership transfers, WRC shall
have a right of first refusel at e fixed price of $20,000.. It WRC doas not exercise its right of first refusal within ninety
{80} days of notics by Member, theri any other member of WRC shall have the secongd right of refusal. If this second
right of msfusel-is not exercised within twenty (20} days, then the pelling member may transfer the membership to a
new member: provided sald member is approved by WRC; - v

' 2;.1(55 Members shé‘z} abide by, al rules cunrsntly in effect end any which WRC may issue from time to tims;
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‘N HEREAS Paragr ph 11.70f the Me‘mbershnp Trust Deed specifically provides that WRC may
obtain fiiture advances from additional members, who shall: vecome zdditional beneficiaries under the
Membership Trust Deed and have the same priority as the original peneficiaries 55 and from the dats
of racording of the same provided that a Memorandum of the Membership Agreement is recorded
specificully referring 1o the recording number ¢f the Membership Trust Dsed end the date of recording:

’WHEHEAS WRC forraad an Oregon iimited Hiability company known as CRYSTAL WOOD LLC
in Jure b 1898; WHEREAS, WRC transterred all right, title and interest in the real property described
herein to Crystal Wood LLC inFebruary of 1898;

NOW, THEREFORE, in consideration of the covenents and conditions contained in the
Mernbership Agreement between WRC and Grantee with an effective date of November 2, 1983 and
of the sovenants and conditions contained in the Membership Trust Deed, WRC hereby executes this
Mernorandum of Membership Agreement and covenants that Grentee shail have the same priority as
2li benaficiarios named above in the Membarshig Trust Deecd! 23 and from the date of recording, October
21, 1943, subject to ths subordinstion of said trust deed by the original bereficiaries thereaf, which
documnents were racorded on September 7, 1994, in the Microfilm Records of Klamath County, Oregon,
in Volume M94, Pages 28078, 28082, 28086, 28090, 28004 and 28088; provided, however, that
WHC may obtain future advances from additions! persons signing membership agreements with WRC
and sai} persons shall become additional bereficiaries under the Membership Trust Deed and shall have
the sarne priority as all baneficiaries named tharein and aii subsequem beneﬂmanes named in eny
Mo"nn(andum of Mambership Agreement.

IN WITNESS WHEREOF WRC Fas executed thi documant on the day and year written
balow :

DATEQ: March 9_, 1993 | < d/‘{ 1‘«”2(,—'

- Rich Mclnwra

DATE() March (2. 1993,

STATIZ OF OREGON |
B 11 VO
Coumv of Klamath . )

Personally appealred Rich Mclntyrs and Karen Gresne snd - scknowiedged the foregoing
mstrumem to be their voluntary act and dssd. : Before me tl\lS 2.0 day of March, 1999,

e CFFICULSEAL

mms.%u'w;m%isﬁ%“%% " C /Wmf/% o
S N
, -

otury Public for’ 0'39 d /
Commission Expires:. .

!&u\cl Fente\NRC\ crymtaluwcod) fournidr. mano.
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STATE OF OREUON COUNTY OF KLAMATH 8S.

Filed for record 2t rci;uesr of Rich McIntyre . the 23zd
of March AD.,10_098 ' at_ 1142 orclock P M, and duly recorded in Vol. M98
H of : mm : . onPage 9235
: : Bernetha G. Letsch County Clerk
© FEE $15.00 Return to: Rlch McIntyre & Bf\t\.DAx,fjl o A Vaa b ht o
. Non conf 20,00 .. Raren Greene.
' P.0.Box 469
Tt. Klamath, :9762¢




