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¢

ACCOUNT NUMIiER 090-04-16795

TAX ACCOUNT MUMBER
MTC, 42125 - S
DEED OF TRUST

THIS DEEL) OF TRUST ("Security Instrument") is meds on MARCH 9, 1998 . The grantor is
DONALD B MAUSSHARDT AND CONNIE J MAUSSHARDT, HUSHAND AND WIFE

("Borrower"). The trustee is WILLIAM L. SISEMORE

(Trustec”). The beneficiary is ~ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is orgariizec| and existing under the laws of ~ THE UNITED STATES OF AMERICA . and whose
addressis 540 MAIN STREET, KLAMATH FALLS, OR 97601

! {"Lender"). Borrower owes Lender the principat sﬁm of
TWO HUNDRED BEVENTY FIVE THOUSAND AND NO/100

Doltars (U.S. $ 275,000.00 ).
This debt is evidenced by Bomower’s note dated the same date as this Security Instrument ("Note"), which provides fo
monthly payments, with the full debt, if not paid earlier, duc and payable on OCTOBER 1, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the dekt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the paymerit of all other sums, with interest, advanced under
the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument andl the Note; and (d) the repayment of any future advances, with interest thereon, made to Borrower by Lender
pursuant to the pariigraph below ("Future Advances"). ‘

eyance of the property by
with interest thereon, shall be secured by
videnced by proissory notes stating that said notes are secured hereby. For this purpose, Borrower
veys to Trustee, in trust, with power of sale, the following described propesty located in
KLAMATH  County, Oregon: :

LOT 50, RUNNING Y RESORT, PHASE I, ACCORDING TO THE OFFICTAL PLAT THEREOF O
FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

which has the address of { ) SISKEN LN, KLAMATH PALLs L [Street, Cityl,
Oregon 97601 [Zip Code] . ("Property Address”);

TOGETHER WITH all the im;prowamehts now or hereafter erected ¢n the property, and 21l easements, appurtenances, and
hereafter a part of the property. All replacemients and additions shall also be covered by this Security Instrument.
ing is referred to in this Security Instrument &s the "Property.”

and Lender covenant and agree gs follows;

Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noto,
Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
Y payments are duc under the Note, until the Note is paid in full, a sym ("Funds™) equal to one-twelfth of: (a)
ssessments which may aitain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or Propenty insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions cf paragraph 8, in lieu of the payment of mortgage insuraace premiums, These items are called "Escrow Iiems,”
i i unt nok to exceed the maximum amount 2 lender for a federaily relaed
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morigage lomn taay require for Borrower’s escrow acccunt under the federal Real Estate Settlement Procedures Act of 1974 gs
amended from time to time, 12 1.8, Siction: 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a 1
amount. If so, Linder may, at any time, collect and hold Funds in an an i

the amount of Funds due on the basis of turrent data and reasonable esi ) i

in accordance with applicable law, ’ SR 1 -

The Funds shall be heid in an institition whose deposits are insured by a federal agency, instrusmentality, or entity (including
Lender, if Lendet is such an institution) or in any Federal Home Loan Bark. Lender shall apply the Funds %o pay the Escrow Ttems,
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender Ppays Borrower interest on the Funds and epplicable law permits Lender to make such a charge.
However, Lender may require Eorrower to i i ing servi
Lender in connection with this loan, unless app
requires interest to be paid, Lender shall not be

: in writing, however, that in
annual accounting of the Funds, showing

e Funds held by Lender at any time is
not sufficient to pay the Escrow Hems when due, nay so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to malke up the deficiency. Borrower sheil make up the deficiency in no more than twelve monthly
Payments, at Lendler’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumant, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shail apply any Funds held by Lender at the time of acquisition cr sale as a credit against the sums secured by this
Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable urder Pparagraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrowar shall pay all taxes, assessments, charges, fines and impositions aitributable to the Property
which may attain priority over thig Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payraent. Borrower shall promptly furnish to Lender all notices of &mounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which hag priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the ten in, lgj i ich i ini
of the lien; or (c) secures from the holder of
Instrument. If Lender determines that ¢ ;

Instrument, Leader may give Borrower a notice identifying the lien. Bo
actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borower shall ke ted on the Property
insured against loss by fire, hazards included withi " L co , including floods or
flooding, for which Lender requires insurance. This insurance shall be mzintained in the amounts and for the
requires. The insurince carrier providing the insurance shall be chosen by Borrower subject to Lender’s appraval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage describzd above, Lender may, at Lender’s option, obtain

’S 1 i perty in accordance with paragraph 7.

All insarance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof’ of jloss if not made promptly by Borrower. )

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible anct Lender’s security is not lessened. If the restoration or
repair is not econornically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securil or not then due, with any excess paid to Borrower. If Borrower abandons the

i der that the insurance carri
{0 repair or restore the
ill begin when the notice
any application of proceeds to principal shall not exiend or postpone
s 1 and 2 or change the amount of the payments, If under paragraph
is acquired by Lender, Borrower’s right tc any insurance policies end proceeds resulting from damage to the
Property prior to the: acquisition shall pass t Lender to the extent of the sums secured by this Security Insrument immediately
prior to the acquisiticn,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence within sixty days after the exezution of
this Security Instrument and shail continue to occupy the Property as Borrower’s principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control, Bornawer shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceedin begun that in Lender’s 8ood faith judgment could result in forfeiture of the Property or

¢ i ity | g ity interest. Borrower may cure such a
» 48 provided in paragraph 18, by causing the action or
Lender’s good faith determination, precludes forfeiture of the Bo

Note, including, but not limited to, representations

Property as a principal residence. If this Security Instrument is on a leasehold, Borrower

shall comply with all the provisions of the lease. If Borrower acquires fee tille to the Property, the leasehold and the fee title shall
not merge unless Lendier agrees to the merger in writing,

7. Protection of Lender’s Righis in the Property. If Borrower fails 1y pecform the covenants and agreements contained in

this Security Instrument, or there is g legal proceeding that ray significantly affect Lender's rights in the Property (such as a
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L . otice from Lender to Borrower requesting payment.
7a. Hazard Insurance Warning. ei”) provide us, (the "Lender™ with evxgen' ce. of insurance
Coverage as required by our contract or loan agreement, Len hase insurance at Borrower’s

°s interest. This insurance may, bt need not, } ’s i

e for

contract or loan balance. If the cost is addled to the contract or loan balance,
apply to this added amount. Effective date of coverage may be the date the Borrower's
Borrower faiied 1o provide proof of coverage.

The coverage Lender purchases may be considerably more expentive than insurance the Borrower can obtain on Borrower’s
owrlx1 and may not satisfy the need for property damage coverage or other mandatory liability insurance fequirements imposed by

icable faw.

P 8. Morigage Insurance, If
Instrument, Bormywer shall pay ]
morigage insurance coverage required by Lender lapses
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgzge insurance coverage is not available, Borrower g
the yearly mortgzge i
Lender will i

Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the

10. Condemnation. The proczeds of any award or claim for deamages, direct or consequential, in connection with any
condemnation or cther taking of any part of the Property, or for conveyarice in liey of condemnaticn, are hereby assigned and shail
be paid to Lender,

In the event of a total iakin
whether or not then due, with any excess paid to Borrower. In the event of a partil taking of the Property in which the fair market
value of the Property immedi ly before the taking is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lendar otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the takin » divided by (b) the fair market vaiue of the Property immediately before the taking,
Any balance shall be paid o Borrower. In the event of & partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender othierwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afterr notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a cluim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instument, whether or not then due.

Unless Lender and Borrower otherwise: agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the inonthly paymenis referred to in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in inierest of Borrower shall not
operate to release the liability of ihe original Borrower or Borrower’s successors in interest. Lender shall not be required fo
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrurnent by reason of any demand maie by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instruraent shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower whe co-signs this Security
Instrument but does not execute tha Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommoclations with regard to the terms of this Security Instrumant or the Note without that Borrower’s consent.
hat 13. Lofgn Charges, If the Ioan secured by this Security Instrument is subject to a Iaw which sets

law is finall i

other address Botrower designates by
stated herein or any other address Lender
shall be deemed to have been given to Borrower or Lender when given as provided in this .

15. Governing Law; Severability, This Security Instrument shall be govemed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given gt;fect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament,

17. Transfer of the Property or a Beneficial Interest in Boerrower, If all or any part of the
sold or transferred (or if a beneficial interest in Borrower is sold or transferred
Lender’s prior wrilten: consent, Lender may, at its option, require. immediate: payment in
Instrument. However, this option shall not be exercised by Linder if exercise is piohib
Security Instrument, e o L
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may invoke any remedies permisted by

a judgment enfercing this Security Instrumen

would be due under this Security Instrament and the Note as i
covenants or agreements; (c) pays all expenses incurred in
reasonable attorneys’ fees; and (d) takes such action as Lender may Teasonably require to assure that the lien of ty

ent, Lender's rights in the Property and Borrower's obligati pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this ity Instruraent and the cbligations secured hereby shall remain
fully efficﬁvc as i’ no acceferation had occurred. However, this zight to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Noie (together with this Security
Instrument) mzy b sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known 25
the "Loan Servicer™) that collects montiily payments due under th Securi
more changes of the Loan Servicer unrelated to
written notice of th change in accordance writh
of the new Loan Servicer and the address to which
required by applicable law.

¢ not cause or permit the presence, use, disposal, storage, or release of any
Property. Borrower shall not do, nor allow anyone else tg do, anything affecting the
on of any Environmental Law, The preceding two sentences shall not apoly to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that ars generally recognized to be appropriate to normal residential yses and
to maintenance of ihe Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving, the Property and any Hazardons Substance or Environmenal Law of
which Borrower has acmual knowledge. If Borrower learns, or is notifieq by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take ail
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardeus Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasofine, kerosene, other flammable or toxic petroleam products, toxic
pesiicides and herbicides, volatile solvents, materiats containing asbestos cr formaldehyde, and radioactive materials. As vsed in
this paragraph 20, "Environmental Law" means federal laws znd laws of the: Jurisdiction where the Property is located that relate 1o
health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shali give notice to Borrower prior to accelerati
any covenant or agreement in ghis Security Instrument (but ot prior to acceleration under paragraph 17 unless applicable
Iaw provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is; given to Borrower, by which the default myst be cured; and (d) that failure to
cere the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the non-existence of o default or any other defense of Borrower to
acceleration and sal, If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in fuli of all sunts secured by this Security Irstrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. LLender shall be entitled to collect all expenses
i pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

ty in which any part of the Property

manne&'iprﬁcribed by applicable Iaw to Borrower and to other persons pireserib i After the time
required by applicable W, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postporie sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled salz, Lender or its designee may purchase the Pro

Trustee shail deliver to the purchaser Trustee's deed

implied. The recitals in the Trustee’s deed shail

therein. Trustee shall apply the proceeds of the sale in the folt
limited to, reasannble Trustee’s and attorneys’ fees; (b) to ali
to the person or persons legally entitled to it,

22, Reconveyance, Upen payment of all sums secured by thi
merpmyandsmllsurrenda—thisS i

b time, remove Trusiee and appoint a successor trustee to any Trustee
appointed hereunder, Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by appliceble law,

24. Attorneys’ Fess, As used in this Security Instrument and in the Note:, "attorneys’ fees” shall include any attorneys’ fees
awarded by an appellate court. :

25. Riders to th uted by Borrower and recorded together with this
Security Instry i incorporated into and shall amend and supplement
the covenants and i i i i A part of this Security Instrument,

{Check applicable
Adjustable Rate Rider [_J Condominium Rider [ 14 Family Rider
L] Graduated Paymient Rider Planned Unit Development Rider [ Biweekly Payment Rider
[] Balloon Rider ] Rate Improvement Rider Second Home Rider
LIvARider L] Other(s) tspecify]

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
POSES OR SECURED SOLELY BY THE
! EXPRESS CONSIDERATION AND BE SIGNED
BY US TO BE ENFORCEABLE." RS ¢ : b L
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, " and agreegu
any ridex(s) execuied by Bormwet and teocrded withit.
Wimesses; , .

DONRILD 3 MAUSSHARDT

ﬁq%g\ﬂ?‘;ﬁ%d’*gjgﬁhgﬂ“‘

_(Seal)

: ~Borrower

STATE OF O ,AN ‘ ETPTIRE I St - County ss:
Cn this \ f - ‘ 3 » personally appeared the above namad

! | - TR and acknowledged
the foregomg mstmmem to be ; ; ) voluntary act and deed.

My Commissicn E%tpires: ’ - _, Before kne;

(Official Seal)
\/

Commonwealth of Virginia.: Clty/bo. of' . .
Acknowiedgcrd and_ '
M—\_—/ H
. ﬁmmmme@mummo 1998

. STATEOF ORECvON COUNTY OF. KLAM.A,T H:  ss.

. Filed for record at request of ________Amgrititle ‘ L the ___ 23rd
- of ____March AD.,19_ 98 | _3: __o’clock __ M and duly recorded in Vol. _ M98
Lot Page 9257
S , S R S Gl 2 Bernetha G. Letsch County Clerk
1 FEE = $30.00 : S Byﬁlmub,u L—/\nu,u;/maém
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