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SUBORDINATION AGREEMENT

, 19 , at
i M., and recorded in
BT : Co SER) No. . on page

Pure Project

___________,,uglest _Mort_gaqe Co.

affixed.

_.._-_._RQ__EQ.K_ 11507

——.Santa tna CA 9271-1 e “ | MY{‘/ 43@30 M@

THIS AGREEMENT made and enLered into this day of . February
by and betweyn i - i1
hereinafter called iiie first party;

heremafte y | the second 1WI'I'NE,SSE'!'I-!
On'or jibout Jun};?“y i William Joseph Pallazola and Sandra

___.Ba.llﬁzszla..i-__, being the otvder of h&efb"ﬁowmg de.»cnbed property in.- Klamath : County, Oregon, to-wit:

Lot 14 in Block 1,.
plat thereof on f£ilé:
County, Oregonm. .

| (IF SPACE INSUFFICIENT, GONTINUE DESCAIPTION ON REVERSE)
executed and delivered to the first party a certain Irust Dead and Note
(Stn:a whether mnuaqe trust deed contraet socuﬂty agreemsnt or otharwise)
(herein called the first party’s llen) on the property, to securz the sum. of $_-_..§_7.6 50 ., which lien was:
r— Recorded on .__Jul ,1992 o 'the Records of ___Klamath ' County, Oregon, in
bookasH/volume No M92 at page .___15954 - and/or as fee/ﬁle/mstmment/m1croﬁlm/recepnon No.
(mdxca te -which);

19_-_-_, in, the office (rfthe S ' of
Cuuniy Oregon, where it bears fee/ﬂle/msnument/mlcrot' ilm/reception

.

. (n dlcate whxch)
'— Created: by a secunty agreem ent, notice of whic was gwen by the ﬁlmg on
" ofa  financing statement in the otﬁoe of the Oregon [J Secretary of State [J Dept. of Motor Vehicles (indicate whzch)

_where it bears file No. ....______"____" " and’inthe office cf the _. of
—— County, Ore ;on,  where it bears _fee/fi le/mstrument/mlcmfnlm/recepnon No.
N (indicate whxch)
Reference to the document s0 recorded or ﬁled is hereby macle ’(‘he first party has never sold or assngned first party’s lien and at all
times since the date thereof has been and now is the owner and holder thervof,and the debt thereby secured.

The second part} is about to loan the sum of $... 55, 050 00 to the present owner of the property, with interest there-

on at a rate not exce« ding __. 2" %.per, annum Tlus loan is to be secued by the : present owner’s

Trlst: Deed and Note ' T (hereinafter called
: Mmmoﬂsneobcm;,wﬁmm mstdmd ppey MEWMQM) T T Ehd

mesecondpanyshe; upon the property and. pe ¢ than ___360. _months. vm%(indicatewhich):
fromitsdate. T T P P '

to this transaction)

* (Delota any language not
pertinent




. To induas the second party to make the loan las m
party’s lien to 1 aked by the s

: lien about to be
NOW, THEREFORE, for valié recei

first party, or: belialf Of the first party an  on f of

covenants, consents and agrees to and with the second p;

that the first party’s lien on the property it and shall always be subject nd s,
ond party as aforesaid, and that the second party’s lien in ail zespects shall be firs
vided always, hovever, that if the second party’s lien is not duly filed or 1
thereto duly filed within : - days after the date hereof, this
force or effecr. , S L
: ssly understood and agreed that nothing herein contained shall be construed to change, alter or impair the first
party’s lien, except as hereinabove expressiy set forth. Gt il et o

In construing this subordination agr:éement,‘,an‘d where the context so requires, the singular includes the plural, and aij gram-
matical changes shali be made 50 that this agreement shall apply equally to corporations and to individuals,

IN WITNESS WHEREOF, the undersigned has executed this agrezment, If the undersigned is a corporation, it has caused its

hame to be sigaed and its seal, if any, al‘ﬁqu by an officer cr other person duly authorized to do so by order of its board of directors.

FIRST AMERICAN TITLE INSURANCE COMPANY
L FORMERLYKlam§th :C'ounty Title Company
| AgeoESNscessor Trussoe E——
B Ll df//mﬁ/

Vice President

STATE OF OREGON, County of _Klamath .
This instrument was acknowledged before me on .
by - S - -
This instrument was acknowledged before me on
by e Trudie Durant -
Vice President

" of _'._.____--Ei;?;sg_’é_:z_@z;i.g_éa;‘-‘:_i. e\[risuranc _'__T..pgnj?(__g.:egm-___--_:__u_-_:

e

SS.

“‘ ‘F:led for record at r.squci;st of 3 ‘ : Amerititie : : the 23zrd
: of_____&;c_h_______g» AD.19_ 98 at__ 3142 ociock B M., and duly recorded in Vol.__ M98

of - Mortgages — dnPage. 9262 .
[P : " Bernetha G. Letsch, County Clerk

CFEE $15.00 o Qg P ek




