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. THIS TRUST DEED, mads this .........1. day of iMAEEh i ., 15..98. between
L] ‘:,__";,AK ! i) Fer oo T I : T

) treseeree st . et senrans e s ene S , as Grantor,
TITLE. GO} i as Trustee, and

WESTERY,

,-as Beneficiary,

<TeNaa et R RS AR

CONSTEUCTION SERVICES, ING. & -

- WITNESSETH: ;- - . . .

‘Gr&nib:’ii't_'evbcébiy:graa;nts,‘Zja,ziggirgs‘,i sells and conveys'to frustee 'in trust, with power of sale, the property in
i lamath o ! Countyr, Oregon, described as: o o

LOT 6, BLOCK' 4, WAGON TRAIL ACREAGES #2; Klamath County, Oregon

together with all atid singular the torien&ants,ﬁe;eéi‘, it and. 5,,., ; ' ] én;i aIlrotimu' rx’ébté thersunto beIor;ging or in Q}:ywise now
o;;a heroalter appertyiining, and the rents, issusy. and, profits thereof and all tixiures now or hereafter attached to or used in connection with
the proparty. . .. . G s e 0 . L .

FOR TEE PIJRPOSE OF SECURING PERF ORMANCE.of each agreeraent.of érantor herein contained and payment of ihs sum
of.....SIX THOUSAND ONE HUNDRED :FIFTY. DOLLARS (86,150,003  ° o
. . v v . Dollars,, Wllh interest thereon according to the terms of a promissory
note of even dute herawith, payabla to gigaiicﬁry or 5,68 and made by, gtantcr, the final payment oi principal and interest hereof, it

: : : rch s, 0. T . E

Rot sooner paid, to be due and payable ™ -
. The date of maturity of the debt secured by this instrument is the diito, stated ‘above, on which the final installment of the note
becomes due and phyabls, Should the grantor either agree to, aftempt to. or actually ‘ssll, convey, or assign all (or any part) of the prop-
arty or all (or eny part) of “grantor's’ interest’ in it without tirst obtaining the written consent or approval of the beneliciary, then, at the
beneliciary's option®, all obligations secured by this instrumorit, irrespective of the maturity dates expressed therein, or herein, shall be-
cot?e immediatuly due and payable. The execution by grantor of nn earnesi monsy agreement** does not constitute a sale, conveyance or
assignment. ' - 1 o Lol T Seremanty
To protact th security of this drust deed!, grantor agrees: . .
1. To pratect, preserve end maintain the property in good condition and repair; not to remove or demolish any building or im-
provement theraon; ot fo commit or permit any waste of the property. L T o )
2. To coaiplels or restore promptly and in good and habitabls condition any building or improvement which may be constructed,

damaged or destroyed. thereon, and ptiy when dus all costs incisired therefor, = . o

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions aflecting the property; if the beneficiary
so requests, to join_in executing such financing statements pursuant to ths Unilorm Comimnercial Code as the beneliciary may require and
to pay lor filing sarce in the proper public otflice or offices, as well as the coit of all lien sesrches made by filing oflicers or searching
#gencies as may be deemed desirable by the beneficiary. L o .

4. To provids and continuously muaintsin insurance on the buildings now or herealter erected on the property against loss or

damage by lire and ituch other hazards as the bensliciary may from time to tizis requirs, in an amount not less than §....

written in compunies. acceptable to tha benefticiary, with loss payable to tha 1etter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; il the grantor shali tail for any reason fo procure any suich insurance and to deliver the policies to the beneliciary
at least filteen days prior to the expiration of any policy of inniranca now or fereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expsnse. The ampunt collected under any fire or ‘otiter insurance policy may be applied by beneficiary upon
any indebfedness sacyred hereby and in sucit orcler as beneliciary may determine, or at option of beneficiary. the entire amount so collected,
or any part thereol, may be relessed io grantor, Such application or relgass shull rot cure or waive any default or notice of deiault here-
under or invalidate any act done pursuant to such notice. o T ’ ’

5. To keep tho property fres from consiruction liens and to pay all taces, assessments and other charges that ray be levied or
assessed upon or against the property before any part of such taxes, assessmeats and other charges become past due or delinquent and
promptly deliver recaipts tharelor to baneliciary; should the drantar fail to make payment of any taxes, assessmants, insurance premiums,
liens or other charges payable by. grantor, either by direct payment or by providing beneliciary with funds with which to make such pay~
ment, beneficiary may, at its option, make payment. thereof, gnd the amount so paid, with interest_at tho rate set forth in the note
secured hereby, dngetlier with the obligations duscribed'in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt sscured by this trust deed, without waiver of any rights arising from bibach of any of the covenants hereof and tor such payments,
with interest as &lorasaid, the property hereinbeiore described, a3 well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hereiii described, and all such payments shall be immedisately dus and payable withour notice,
and the nonpaymant vhoreof shall, at the option of the bencliciaty, render all sams securéd by this trust deed immediately due and pay-
able and constiture a breach of this riist deed. o - : B

6. To pay all costs, fess and expenses of 'this trust including the cost of titlo search as well as the other costs 2nd exparsss of the
trustes incurred in connection with or in enforeing this obligation snd trustes's end aztcepey's Ines acroally Inmmrred.

7. To appesr In and defend any action of proceading purpcrling to atlect the security rifdis or powrers of Aemeficiury or trustee;
and in any suit, astion) or proceeding in which the benaliciary or trustes may appeer, including any suit for the foteclosure of thic deed
or any suif or actlon related to this instrument, including but not limited to its validity ‘and/or enltorceability, to pay all costs and ex-
penses, including avidince of title and the benaficiary's or trugles’s attorney lies; the amount of attornay lees mentioned in this para-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appual from any judgment or decree of the trial court, grantor
turther agrees to pay stich sum at the appellate court shall adjudge reasonable as the beneliciary's or trustee’s attorney fees on such appeal.

It is mutuaily afreed that:, o i o )
8. 'In the event that any poction or all ol the property shall be taken uinder the right of eminient domain or condemnation, bene-

ficiary shall have theiright, if it so elects, ro require ‘thar all or eny postion cf tie' monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that tha trissiea hereunder must be elthar an attorney, who Is an active member of the Oregon Stale Bzr, a bank, trust cempany
or savings and foan assoclition authorized to do business under the laws of Oregan or the United States, a title Insurance company autharized lg insure Litle to real
property of this state, Iis subsidiarles, affiifates, zgants of bisnches, the Unlted States or any agency thareof, or an escrow agen! leensed under ORS 594,505 10 696.585.
“WARNING: 12 USC 1701}-3 regulates and may prohlbit exercise of this opilon.

**The publisher suggasts 1hat such an agreement address the Issua of oblaiaing heneflclary's consent In complets detal).




witrranty, all‘or any part-o! he pr
iegnlly enfifled’ fhere ), and tha rec citals there
fees for any. of the s ed’in this't ragraph ‘shall b

10- Upoa any ¢ lelaull by granfor hereunder, beneliciary ‘thay tat ‘any iims w:fhout notlce, éither in person, by agent or by a receiver
fo be appomted by a court, and without regard to the adequacy of any secumy {or the mdebredness hereby secured enter upon dnd xakc
possession of the property, or any parl theéreol, in its own nama sue or o)
due and unpaid, and_apply the same, less costs ‘and expenses of ‘operation and collect:on, .nclua‘mg reasonable attorney’s feus upon any
indebtedness secured -hereby, and in such order as beneficiary y determm .

1i. The entermg upon and tnkmg passes'.mn prope n of such rents, issues and protits, or the proceeds oi fire
and other.insurance policies or compeasation or awards for any takmg or damage of the property, and the application or reiease thereoi as
aloresaid, shall rof cure or waive any .detault ar notice of. default tlereunder.or mvahdata any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness sécured hereby or'ini grantor's performance of any agreement hereunder, time
Leing of the essence w:th respect to such payment and/or per!crmnnce, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event ths beneliciary may elect to praceed_to foreclose this trust deed in equity as 2 mortgage or direct the
rrustee 10 foreclose this trust deed by adverti ent. and sale, or may direct the tiustee to pursue any other cight or remedy, cither at
law or in equity, which the benelicia, . may nhave. I the.- ayerd. the benal'ctary e.’acts*ro toreclése by advertisernent and. sale, thc betie-
ficiary or the trustee shall axecute and. causs fo. . | fagle’ and election to sell the property to satisiy the obliga-
tion secured hereby Whe{eupon the rrusrae shall fi e time and place of 1, give_ ndtice hereo[ as then required by law and proceed
to lareclose this trusl deed in the manner provided in ORS 86.735 to 86,795 i ) i

13, Alter the uustee ‘has_commenced foreclosure b "a emant and ‘sale, dnd & any nme prior o 5 days before the date the
trustes conducts the sale, the grantor or. any. “other person so p vileged by ORS 86.753, may cure the defauit or defaults. 11 the delauit
consists of a failure yo pay, when due; sums secured by the trust deed, the default ‘may.be cured by paying the entire amount due at the
time of the cure. ot than such portien ss would_not then be due. had no. défault occurred. Any other default that is capable of being
cured may be cured Dy tendering the. periarmance required under the obligation or trust desd. In any case, in addition ro curing the de-
fault or delaults, tha person eilectmg .the cure shall pay to the beneficiary. a X expenses actually incurred in enforcing
the obligation of the trust deed, together with irustes’s and atmrney s fees not .exceeding the amounts provided by law:

14 Otherw:se, lhe sale shall be held on the date and at the time and place as:gnated in’ the notice of sale or the time io which
the sale may be posu ned as pfov;ded by law, The' rtustee may sell the property cither in one parcel or in separate parcels and shail sell

sarcels at auction. to the h:ghes“btdder for 'cash ble_ at the time of sale. Trustee shall deliver to the purchaser sts deed
in form as /eqmrea' by law conveéying the plop-rty so Sold, but without any covenant or warranty, express or implied. The recitals in the
decd of any. matters: of tact shsll be canc:us:ve proof ol the t hluines= thereol. Any person, excluding the trustee, bur including the
grantar and bensliciary, may purcbase at the szle, :

15. When teustee sells pursuant'fo the puwers provided herein, tiustee shali apply ths procoeds of sale to payment of (1) the ex-
penses ol sale, ircluding the compensation of the trustes and a roasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) ta all pcrsons hawng recorded liens subsequent to the interist of the trustee in the trust deed ds their inrerests niay
appear in the order of their priority and (4) the: surplus, it any, to'the gmnror ‘t¢ any successor in interest entitled o such surpivs.

16. Beneliciary meay from time 10 tirne ) L any trustee named herein or 10 any successor reustee
appointed hereunder.' Upon such appomrmunt and wuhout con eyance fo the'successor trustee, the latter shall be' vested with il title,
powers and duties conferred upon any trusiee herein named or pointed hereunder. Each such appoiniment and substitution shall be
made by written 'instiument executad by beneliciary, which, when recorded in rhe mortgage records of the county or counties in which the
property. is situated, yhall be conclusive proof of proper appointment. of.the successor trustee,. .

17. Trustee accepts this trust when this deed, duly exocuted and. acknowledged, is made & publ:c record as pmwded by law. Trustee
ts not obligated to notity any party hereto of pending sale under any other dend of trust or of any action or proceeding in which grantor,
bencticiary or trustee shall be a party unless such &ction or proteeding is brought. by trustee.

The grenter covenams and agrees to and’ with the beneficiary and the, benelidiary's successor.in interest ihat the grantor is I..mlully
seized in fee simple of the real property and has a valid, unenciibered title thereto, except as may be set forth in an addendum or exhibit
artachzd hereto, und ,that the grantor will warrant and forever delend the sama agnmsz all persons whomsoever,

WARNING Unless grantor prowdes beneficiary with evidence.of insurance coverage as requxred by the con-
tracr or loan agree'mﬁnt between_tham,. beneﬁcxaxymdy nurchase inwurance. at_grantor’s .expenss to protect bene-
ficiary's interest. This insurance may, bu? need not, also protect grantor's interest. If the collateral becomes damaged.,
the coverage purchased by beneficiary may not pay any claim mads by or against grantor. Grantor may later carcel
the coverage by pzovtdmg evidence that grantor has cbtained property coverage elsewhere. Grantor is responsible
for the cost of any' insurance coverage purchased by Leneficiary, which cost may be added to grantor's contract or
loan balance. 1f it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide procof of cov erage.
The coverade bien¢ficiary purchases may. be considerably ‘more ‘expensive ‘than insurance grantor nghr otherwise
obtain alone and may not satisfy any nex'd for property damage coverage or any mandatory liability insurance re-
quirements imgosed by applicable law. . [

The grantor watrants that. the proceeds o[ zhe Ioan repressnted by the ajiove described: note and this trust deed are:

(a)* primaiily ‘lor grantor's persenal, !am:ly or household pufposes (see Tinportane’ Notice. below)

(b) lor an organization, or (even it grantor is a natural; .perser) are for business or commercial purposes.

This deed 5pplias to, inuras to the benelit of and binds alI parties heretc their heirs, legatees, devisees, administrators, c_\cuulors
personal represenmuves, successors’ and ‘assigns. The term benehc:ary shall mean thu holder and owner, including pledgee oi the concract
secured hereby, wliethur or not named as a beneficiary hersin.

In construing this trust deed, it is' understood that the grantor, trustee and/or beneliciary may each be more than one persun; that
it the context so roquires, the sindular shall be.taken to mean and include. the plurel, and that. generally all grammatical changes shall be
made, assumed and implied to meake the provisions hereof apply equally to corporations and to individuals.

‘INWITINESS WHEREOF, the griantor has execisted this instrument the day and year first above written.

* IMPORTANT, NOTICE; Dylete, by lining” out, 'whithever’ warronty. {a) or (b} is. o j {9,
not applicable; if werranly (o) is applicable and the baneh:mly is a creclitor . T

s such word is defined: in the Truth-in-lending Aci and Regulation Z, tha

beneticiary -MUST comply with the -Act- ond -Regulation by making required

disclosures; for this purpsse use Stevens-Ness Form Nc 1319, or:equivalent.

If sempliance wxlh the Att |s not requiced, msugcrd thu notice, !

STATE OF OREGON, Coumy of Deschutes.
‘This mstrumem was acknowledged before me on

B 'by 5 LD .wLalwv«.&..Baacr;«:

q

mcxammammmm,[ A - ,%8.441/._-

I‘Iotary Pubhc for Oregon M y commzss:on expires [ 2/;2 é??

STATE OF OREGON: C'OUNTY OFKLAMATH: s5

FFiled for record at regue;& of : ' the 23zd day
of ~March AD., 19 ___93___ ut___a_.&g______ o clock L M., and duly recorded in Vol. __M98 ,
" of ___._._.._Mor.tg,agas : : on Page - 9286 .
o » I , . - Bernetha G..Letsch, County Cieﬂc
FEE  $15.00 ; ‘ L By % ? - — .




