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Trsssoa | INE OF CREDIT DEED OF TRUST

(With Future Advance Clause)

1. DATE AND PARTIES: The date of this Deed of Trust (Security;lnstrumen}t) is 3'/9?'
and the ‘parties, theijr addres;;es;ari_dwt,ax_,ig;lgnjg_iﬁcationjénumbers-,;if required; are as follows:
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LENDER: |
ERETSeTe ?:'Mf;ke;r;thannan RS

sl

1111 Third avenue, Suite 3400 = O
- -, Seatkle WA 98101

. _Z.,._QONVEYANgE;’ ‘For good ,ahd,"‘f\]aiuqbleﬁ«;dn‘side‘ratiofn,“ ‘the - receipt: and ‘sufficiency. of which is

-.=.acknowledged, and to secure the Secured Efebti(de.ﬁhé«ifbgiow) and" Grantor's performance under this

Security Instrument, Grzntor irrevocably ‘grants, conveys-and éiells'"té-'kTrﬁjs_tee,_’in‘trust for the benefit of
Lender, with power of sale, the following described property: B T

‘See’ Attached Legal Descriftion:

cuhn e
The property is located in ..

wRRENAST ST L am SN s T 87801

_{Address, '. o : L [raid Code)‘

; ' With all rights, easements, 3 ghts, oil and gas rights, al
water. and  riparian ., s, ditches; a d,' ater srock andf‘_a!l:-f-‘e'xistingfvand ffuture'rmprovements,

~Structures,: fixtures, 'a at any time in the future,-be part-of the real
estate:described aboy

ORECON -DZED O TRUSY  (NOT FORFILE, SHIVG, FHADRVA Usgy

1994 B Systr, b St G, M (1:300297:2341) FomETAMTELAION Tipass P GT15-38-090 (11/94) (rage I of 6) .




4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows: .

A.Debt incurred under the terms of al] promissory note(s), contract(s), guaranty(s) or other evidence
<+ ‘bf tlebt described-balovy and.all their_extensions, renewals, modifications or substitutions. (Wen
referencing the debts below it is suggested that \ou include items such as borrowers' names, note

amounts, interestrates, maturity dates, etc,) . Tl

A note/home - imiprovenent: retail /installment. contract executed..

by ‘the’ grantor(s) /| borréwer (sjon- i - - B . 19_7?».' .

- All future advances from Lender to Grantor or other future obligations of Grantor to Lender under
any from:ssory note, contract, guaranty, or other evidence of debt executed by Grantor in favor of
Lender executed after this Security ‘Instrumerit whether or not this Security Instrument is
specifically referenced. If more than one person signs: this Security Instrument, each Grantor
agrees that this Security Instrument will seclre all future advances and future obligations that are
given to or incurred by any one or more Grantor more Grantor and others. All future

yrity Instrument even though ail or

dyet‘be advanced. All-future :advances and .other. future obligations.are secured as if

’ ate of this Security Instrument. Nothirég in this Security Instrument shall constitute a

commitment to make additional or future loans or a varicesin-any amount.-Any such commitment
must be agreed to in a separate writing.

C.All obligations Grantor owes to Lender, which:maylatet arise, to the extent not prohibited by faw,
including, but not limited to, liabilities for overdrafts relating to any deposit account agreement
between Grantor and Lender. o e :

D.All additional sums advanced and expenses iricurred by Lender for insurin preserving or

otherwise protecting the Property and its value and any other sums advanced and expenses

incurred by Lender under the terms of this Security Instrument.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the
right of rescission. R S

PAYMENTS. Grantor agrees that a!l payments under the Secured Debt wili be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument.

* WARRANTY OF TITLE. Grantor warrants that Grantor is, or will be lawfully seized of the estate conveyed
- ~hy: this ‘Security Instrument and has. the .right to irrevocably grant, convey and sell thé Property to
“ Trustee, in ,trust,:with;powler‘c»f sale. Grantor a{sp warrants th,a‘t'theﬁi'—'ropert_y is’ u’nencqm‘be‘[ed, except

for encumbrances of record.

PRICR SE(CURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or
other lien document that created a prior security interest or. encumbrance on the Property, Grantor
agrees: Lo : B

A.To make all payments when due and tc perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Grantor receives from the holder.

- C.Not to ailow any modification or extension of, nor to request any future advances under any note
or agreement secured by the lien document.without Lender's prior written consent.

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease payments,

* ground.rents, utilities, and-other charges relating to the Property when due. Lender may require Grantor

- to-provide: ta: Lender copies.of. all notices that ‘such. amounts are due and the receipts evidencing

~Grantot’s payment. Grantor will defend.title « i.the Property against any claims that would impair the
lien of this Security Instrumant. Grantor agrees to, assigr to Lender, as requested by Lender, any rights,
claims or defenses Granator may have agqainst ‘parties-who 'supply’labor. or:materials: to’ maintain or
improve the Property. , j Lt _
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9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured
Debt to be immediately due 'and anable‘xupon-the creation of, or contract for the creation of, any lien,
.encumbrance, transfer or: sale of the Pro This right is  subject to the restrictions imposed by

~ federal liw (12 C.F.R. 591),"as 4pplicablé. sengnt shalt run‘with the Property and shail remain in
effect until the Secured Debt is paid in full'an is'Security Instrument is released.” ¢ .~

0. FERTY CONDITION, ALTERATIONS ‘AND’ INSPECTION. srantor will ‘keep the Property in good
.. conditiol ‘and 'make ‘ail repairs that -dre ‘reasonably ni cassary. Grantor shall not-commit or allow any
-waste, irnpairment, or deterioration “of. :Property:| Grantor: will: keep the Property free of noxious
*weeds aind grasses. Grantor agrées that' the' nature'of the: occupancy and use will not substantially
change ‘without Lender's prior ‘written’ consent. Grantor will not permit any change in any license
restrictive covenant or easement without Lender’s prior v/ritten consent. Grantor will notify Lender of all
demands, proceedings, claims, and actions gainst Grantor, and of any loss or damage to the Property.

‘Lender or Lender's agents may, at Lender's. option, enter_the Property at an reasonable time for the
purpdse of -inspecting the Property: Lender: shall give.Grantor notice at the time of or before an
inspection specifying a reasonable purpose for the mspectzon.TAly~mspectnon'.of the Property shall be
entirely for Lendeér's benefit'and Grantor will:in rio way rely.on: Lender's inspection.

11. AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained in
this Security Instrument, Lender:may, without notice,:perform or cause them to be performed. Grantor
‘appoints’ Lender as attorney in:fact to_sign Grantor's - name Or pay any amount necessary for

erformance. Lender's right ito perform for Grantor. shall not create an ob igation to perform, and
ender's failure to:perform will not Freclude'Lender,from,exercising any .of Lender's other rights under
~‘the law or this Security Instrument. If any construction on. the Property is discontinued or not carried on
in a reasonable manner, Lender.may take all 5teps necessary to protect Lender's security interest in the

Property, including completion of the construction.

12, ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably q;'ants conveys and sells to Trustee, in trust
for the benefit of Lender, as additiona! security all the right, tit'e and interest in and to any and all
existing or future leases, subleases,“and: any. ‘other-written: or. verbal agreements for the ‘use and
occupancy- of any: gortion.c»f the Progezrty -including ,anx:,exten,sions, renewals, modifications or
- substitutions of such agreements (all referred to:as "Leases”).and rents, issues and profits (all referred
‘to-as “Rents"). Grantor will promptly provide Lender with true and correct cogies of all existing and

- - future-Leases. Grantor may collect, receive, enjoy and use the Rents so fong as Grantor is not in default
under the terms.of this Security Instrument. =~ .. , ’

Grantor azgrees that this assignment is immediya'te# effective between the parties to this Security
@

Instrumerit. Grantor agrees that this assigrment is effective as to third parties when Lender or Trustee
takes affirmative action prescribed by law, and that this :assignment will remain in effect during any
-redemption period until the Secured Debt |s satisfied. Grantor agrees that Lender or Trustee may take
actual possession of the: property without the. necessity, of .commencing legal action and that actual

-possession is deemed to occur'when Lender, or.its agent, notifies Grantor of default and demands that
any tenant pay all future R.ents.tdirect% to Lender. Onh recejving notice of default, Grantor will endorse
and deliver to Lender any payment of Rents in-Grantor's possession and will receive any Rents in trust
for Lender and will not commingle.the Rents with .any other funds, Any amounts collected will be
applied as provided in this Security: Instrument: Grantor warrants that no default exists under the
Leases or any applicable landlord/tenant law. Grantor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicablelaw,. ., - .

13. LEASEHOL.DS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with the
provisions of any lease if this Security.Instrument is on.aleasehold. If the Property includes a unit in a
condominium or a planned unit-development, Grantor will perform all of Grantor's duties under the
covenants, by-laws, or regulations of the condominium or planned unit deveiopment.

14. DEFAULT.:Grantor will be.in default if ang party .obligated on the Secured Debt fails to make payment
-when ciue. Grantor will be in default if a reach occurs under the terms of this Secuntgr Instrument or
any other document executed for the Jaurpose’of Creating, securing or guarantying the Secured Debt. A
good faith pelief by Lender that Lender at.any time is insecure with respect to any person or entity
obligated ‘on the Secured Debt or that the. raspect.of any payment or the value of the Property is

impaired shall also constitute an event of de ult. . »
15. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Grantor
with: notice -of the right to _Cure-or. other notices and.may. establish time schedules for foreclosure

actions: Subject to these I|n1|tatiqn_s,;iffang,;Lende’r.may; accelerate the Secured Debt and foreclose this
Security Instrument in a manner provided 3 o :

At the option of Lender, all or,any part of tha agreed fees and charges, accrued interest and principal

shall becoine immediately due and payable, after giving; rj?tice’ if required by law, upon the occurrence

y law.if Grantor is in default.

- .of a.default or.anytime;t ereafter..In additi¢n, Lender Shall be entitled to all the remedies provided by
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18, CONDENINATION. Grantor will givé Lerider, prompt.

aw, the terms. of the Secured: Debt, :this fity Instrutnent and ‘any related docu
without fimitation, the power:to.sel th : i S N

2 PY / it ;-

If there is:a default, Trustee shall;:in addition to any. other. permitted remedy, at the request of the
Lender.advertise and sell the:Froperty as a whole or.in jeparate. sarcels at public auction to the highest
bidder for:cash and convey absolute title free and clear of.all rig t, title and interest of Grantor at such
‘time and place as Trustee designates:: Trustee shall give notice of sale including the time, terms and

place of sale and-a description orf-thetProperrgy-«,tqébe sald as required by the applicable law in effect at

“the time of the proposed sale: . v , ,

Upon sale of the Property and to the extent not prohibited by law, Trustee shall make and dejiver a

deed to the Property sold which conveys abisoiute title:to the purchaser, and after first paying all fees,

charges and costs, shall pay’ to ‘Lender ‘ali: moneys: advanced for repairs, taxes, insurance, liens,

assessments and priori encumbrances and: interest . thereon, and. the principal and interest on the

Secured Debt; paying the surplus; if an}/, to Grantor. Lender may purchase the Property. The recitals in
a

any dead of conveyance shall be prima facie evidence of the facts set forth therein.
All remedies are distinct, 'cumulatiVe‘ahdynot exdusiv’é,"and the Lender is entitled to all remedies

provided at law or equity, whether or not-ex ressly set: forth. The acceptance by Lender of any sum in
ayment or partial payment on the Secure ‘Debt after the balance is due or is accelerated or after
creclosure proceedings are filed shall not'constitute a waiver of Lendert’s right to reguire complete cure
of any existing-default. By not exercising any ‘remedy on Grantor's default, Lender does not waive
Lender's right to later consider the event a default if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibitec| by law, Grantor agrees 1o pay all of Lender's expenses if Grantor breaches any covenant in
this Security Instrument. Grantor will also pay on dernand any amount incurred by Lender for insuring,
inspecting|, _Freser\(mg}or»’ otherwise protecting the Property.and Lender's security interest. These
expenses will bear interest from the daté of the payment until paid in. full at the highest interest rate in
effect -as provided in the terms of :the Secured: Debt. Grantor -agrees. to pay-all costs and expenses
“incurred by Lender in collecting, ‘enfo_rcmgiorwprote,u:tmg‘:Lender‘s rights and remedies under this
Security instrument. This amount may. include, but.is not imited to, attorneys' fees, court costs, and
other legal expenses. This Security Instrument shall remain. in effect until released. Grantor agrees to
pay for ary recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS 'SUBSTANCES. As used .in this sectien (1) Environmental

faw means, without limitation, the Coraprehensive. Environmental .Response, Compensation and

Liability Aict (CERCLA, 42'U.S.C.9601 et seq.), and all other: federal, state and local laws, regulations,
ordinances court,jor&ers,‘zalttomejy*g‘enera!: opinions or:interpretive letters concerning the public health,
safety, wallfare, enviroriment or a hazardous substance; and. Ha: s Substance means any toxic,

* radioactive or hazardous maiterial,’waste, pollutant or contaminant: which has: characteristics which
‘render the substance dan erog:S"o:a,pdtenti'glly;dangerous-,to"the;pubhc‘health,. safety,: weifare or
environment. The ternt ini ludes; without limitation, any:substances defined as "hazardous material,”
"toxic su ,)stances,“,'»'ha,zardousjwa‘st'\e" or "hazardous:substance” under any Environmental Law.

Grantor rapresents, warrants and agreesithaty el T aEISoy el

A Except.as: previously disclosed ‘and ‘acknowled ed*‘inwritingrt_t_;' Lender, no Hazardous Substance is

" or will be located, stored orfeleased on or in the Property.’This restriction does not apply to small
quantities of Hazardous Substances that are génerally recognized to'be appropriate for the normal
use and maintenance of the Property.” 7 i R Lo . :

. B. EXcé:zpt as previoiis.‘lyﬁ"disfclofs'e,a“aha'fé ‘knowledged in writing to Lender, Grantor and every tenant
' have been, are, and ‘'shall remain in full compliance with'any applicable Environmental Law.

‘C.Grantor shall immediataly notify Lender if a reléase ar threatened release of ‘a Hazardous
Substance occurs on, under or about the Property or there is a violation of any Environmental Law
concerning the Property. In such an event, Grantor shall'take all necessary remedial action in
accordance with any Environmental Law. . ; .

D.Grantor shail immediately. notify Lender in'writing!as soon as Grantor has reason to believe there is
any pending or threatened investigation, claim, or'proceeding relating to the release or threatened
release of any Hazardous Substance or the violation of any Environmeéntal Law. :

A ‘hotice ‘of -any pending or threatened action, by

....-private or public ‘antities to.purc ase of take any-or ail'of the Property through condemnation, eminent

domain, or any other means. Grantor authorizes Lender to intervene in Grantor's.name in-any of the
above described actions or claims. Grantor assigns to Lender the proceeds of any award or claim for
damages connected with a rondemnation or other taking of all or any part o the Property. Such

: .
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payﬁleﬁts‘and:wm be zipplied ,as"pfovidéd in this Secdrity Instrument. This

g bject to the terms of any prior. mortgage, deed of trust, security agreement

Y9 INSURANC -Grantor:s| e d.aga ISt fire, flood, theft ang other hazards and
risks reasonably associated -to' its type and iocation. This insurance shall be
- maintained in the amounts. r.the periods that Lender, ires. The insurance carrier providing the
insurance shall be chose ntor subject to 'Len: s approval, which shali not be’ unreasonably
withheld. If Gran to maintain the coverage cribéd-above, Lender may, at Lender's option,
obtain coverage to protect.-Lender's rights in the Property according to the terms of this Security
Instrument, R ' e ‘ .
All -insurance
"mortﬁqge clause” and
cancellation or termina ‘
renewals. If Lender requires, Grantor shall i i ive'to L all receipts
renewal notices. Upon loss, Grantor shall-give immediate: notice to the insuran
Lender rnay make proof of loss: if not made immediately by Grantor., ,

Unless otherwise agreed in writing, all-insurance it be applied to the restoration or repair
of the Property or to the Secured %ebt; whether e, at Lender’ i icati
proceeds: to principal shall ‘not: extend or pos ]

the amount of any :payment, Any excess, will |

.Lender, Grantor's right to any insurance palici

before the acquisition shall pass to Lende

acquisition,

20. ESCROW FOR TAXES AND INSURANCE. tinless otherwise provided in a separate agreement,
will not be required to pay to Lender funds for taxes and insurance in escrow.

status on the Property.

. 224 JOINT . AND HIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al| duties
© .. under this:Se Instrurnént are joint and individuzl. If Grantor signs this Security Instrument but
- .doks not idence of debt, Grantor does so only to mortgage Grantor's interest in the Property
0" sécurer payment of the Sécured Debt and Grantor does not agree to be personally liable on the
Secured-Debt: I this’ﬁecu’rig Instrument sacures a guaranty between Lender and Grantor, Grantor
3 3 ¢ “fights that may prevent Lender from bringing any action or claim against Grantor
bred-Tméar the -obligation These. rights may. include, but are not limited to, any
one-action laws. Grantor agrees that Lender and any party to this Security Instrument
may extend, modify or make an change i the is Security Instrument or any evidence of
debt without Grantor's consent. i Grantor from the terms of this Security
Instrument. The duties and bene ment shall bind and benefit th ' successors

and as‘gign;s of Grantor and Lender S ‘

+ SEVERARILITY; INTERPRETATION, This Security Instrument is governed by the laws

risdiction in which Lender is located, except to the extent otherwise required by the laws of the
Jurisdiction: where the Property is located. This Security Instrument ig complete and fully integrated.
his Security Instrument may not be amended or modified by oral agreement. Any section in this
Instrument, attachments, or any agreement related to the Secured Debt that conflicts with
effective, unless -that law ex permits the variations by

3 : ’ "toits terms,

this Security

eadings of the urity Instrument are for convenience only

to be used to interpret or define the terms of this Security Instrument. Time is of the essence in this
Security Instrument, Do e TR TR R T B : ,
24.SUCCESSOR: TRUSTEE. Lender, at Lender's Q‘fiticin,f ] ;,1' "om time to'time remove Trustee and appoint
a successaritrustee without any other forma ity than the designation in writing. The successor trustee,
without conveyance of the Property, shall sticceed to all tise’ title, power and duties conferred upon
Trustee by this Security Instrument and applicab!e law, -

Bttt T S : i
: - Haa il T s b i e
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25. NOTICE. linless otherwise required by law, ziny N al b:e:,g‘,w n b\f'delivéﬁﬁg‘.it::6'r”by;|;nai!ing it by
" first class |nail to the approp .?‘\t;e? garty's_address on, f this Security Instrument, or to any other

. address signated in writin tice to on eeme to be notice m«aﬂlgfantofs-. ‘

26.WAIVERS. Except to the exteht prohibited” i 13w, Grantof’ waives ali appraisement and homestead
“ exemptiori rights relating to the Property. . - PR PRI : ‘
27. OTHER TERMS. If checked, the following are applicable to this Security Instrument:
Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured
Debt may be reducedtoa .z,eerAb;al,aan, this'Security |hstj|{umrent?Wil| remain in effect untit released.
Construction Loan. This Security 'In'st‘rixment.,'s'ecure's‘an} obligation incurred for the construction of
an: improvement on thie. Property. o B T . A
Fixture Filing. Grantor grants to Lender-a security intérest in ail goods that Grantor owns now or in
the future and: that aré or will become fixtures ralated to the Property. This Security instrument
suffices as a financing statement and any carbon, ph‘otographic or other reproduction may be filed
~of record for purposes of Article 9 of the Uniform Commercial Code. ’
. Riders. The cpven'antsliandiagre‘emems~of_;each of the riders checked below are incorporated into
‘;axﬂd,'iiu,pp\emént" and aimend the terms offthis;‘Sgcurinfilnstrument: {Check all applicable items]
L EE(.%\';CO'ﬁdomfiﬁ_ium}}"{idf_eif.i N/RPlanne Unit Develcipmerit Rider “R/B Other ... »
... Additional Terms. lery, SR IR e e e e o

R

iy
SIGNATURES: By “signing;;' ;bgipw,’?crérvitpr*ag rees 'tc‘;fthessterrﬁ%ftaﬁd: covenants contained in this Security
instrument and inany attachments: Grantoria‘i'sd‘a\”cknow!edges:receipt of a copy of this Security instrument
on the date stated on page 1. S RS

Gl
AISSION
»(VS!gna'kure)’ e
 ACKNOWLEDGHM

ENT::
STATE OF

(individual)

i

T T REQUEST FOR RECONVEYANCE.
B T T et N b comp!étecf'ijht'il:pald’)h:full)" B

TOTRU;STEE:~.__‘ . 7 S e % e

1" The “andersigned is the holder of the ‘fiote oOr notes cufed by this Deed of Trust. Said note or notes,
together wit all other indebtedness secured by this Liead of Trust, have been paid in full. You are hereb
co ¢ directed: to ‘cancel this- Deed oﬁJrust_;which is. delivered hereby, and to reconvey, without watranty, all
.1} the estdte now held by you undex this Daed of Trust 1o the person of persons legally entitied thereto.
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THE NORTHWESTERLY ONE-HALF OF LOTS 7 AND 8 IN BLCICK. 4 OF TOWN
OF LINKVILLE, NOT CITY OF KLAMATH FALLS, OREGON, ACCORDING TO
THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE CF THR COUNTY
CLERK OF KLAMATH COUNTY, OREGION, DESCRIBED AS FOLLOWS:
COMMENCING AT THE POINT OF IN ECTION OF THE WESTERLY LINE
OF FIRST STREET WITH THE SOUTHERLY LINE OF

: JTHERLY LINE OF HIGH
STREET, 130 FEET, MORE OR LESS TO WESTERLY LINE OF SAID
LOT 7; THEINCI: SOUTHEASTERLY ALONG WESTEFLY LINE OF Lot 7,
SIXTY FEERT; (THENCE NORTHEASTERLY PARALLEL WITH THZ SQUTHERLY
LINE OF HIGH STREET 1301FEET,;, MORE CR LESS, 70 TH: VIESTERLY
LINE OF FIRS1 STREET; THENCE E;\IORTBWESTERLY'ALONG ‘THE WESTERLY
LINE OF FIRS? STREET 60 FEET TO THE PLACE OF BEGINNING.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.-

Filed for record ar red’uest of Gr een Tree Fimancial . the 23rd da
of March. . AD.19_98 at__g3.5¢ o'clock __p M, and duly recorded in Vol. _ M98 ,
; of ——Mortgages ~onPage 9294 .

b » e Bermnetha G. Letsch, County Clerk
. FEE 340,00 ‘ ] S By‘:E,Dﬁj;LMA Y Y144 I_J’JMM




