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ool - SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY
. DEEDOFTRUST = .. -~

IO oo LINE OF CREDIT INSTRUMENT
LINE OF CREDIV INSTRUMENT. (a) This bieed of Trust Is a LINE OF CREDIT INSTRUMENKT. (b) The maximum principal amount to be advanced
pursuant to the Notd Is _Eighty Nine Thousarid Four Hundred Niraty Six and 41/100 Dellars e ($89,496.41 ). The term of
tha credit agr 1 comm on the date cf this Dead of Trust and ends no Iater than JUNE 1, 2025 . ) .
THIS DEED - OF TRUST ("Securlty instrument™). . .is . madn. ,on _MARCH 23, 1998 . The grantor Is
DEBORAH K, CARTER o : [ : ("Borrower”). The trustee Is. TODD NEMITZ
("Trustes”). Thu bensficlary is _UNITED COMPAN| 105, .. which Is organized and existing under the faws o the

IES FUNDIMG, INC, .~
State of Louiciana, aiid whose address Is _ 2051 KILLEBREW BHRIVE, SUITE 210, Bl INGTON, MN 55425 {"Lender”). This debt is evidenced

by Borrower's rote dited the same date as ihis Becurity. Instument ('Note”), whiclt provides for. monthly. payments, with the full debt, if not paid earlier,
due-and payable on . JUNE 1,2028 - - .- This Security Instrument secures to Lender: -(a) the repayment of the debt evidenced by the Note,
with interest, and all renewals, extansions and madifications of the Note; (b) the payment of all other-sums, with interest, advancad under paragraph 7 to
protect the securily of this Security. instrument; and (c) the performance of Borrownr’s. covenants and agreements under this Security Insttument and the
Note.: For this purpo:se, Borrower imevocably grants: and. conveys. o Trustee, in ‘trust, with-power. of:sale, the foliowing described propeny. located in
KLAMATH = o0 i s e =2 COUNY,:QFEGONS s . xritus 0 sy i % nn § i e :
SEE EXHIBIT "A". . o i

Together withl the {ollowing describad manhufactured home: " e v ‘
; . 402 N R | A te L [ : 26 ) a4
Make : e -Modal - Year . ... - . Manufacturers Serial No. . Width Length

which has been affixet to ths real estate describad herein with the raortgagor’s intert that it become part of the real estate conveyed hereby and subject to
the lien of this Mortgage. LERRTRT B I A R T I S T L TN , : :
“which has the adtiress of - LOT 9OF EVERGREEN MEADOWS-TRACT 1302 .. -, - KLAMATH FALLS » Oregon ("Property Address”);

TOGETHER WITH all the improvements now cr hereafter arectdd ot tha property, und all: easements, appurtenances, and fixtures now or hereafler a
part of the property. /i replacements ahd additiins shall also be covered: by this Security Instrument.  All-of the foregoing is referred to in this Security
insh'umentﬁsthe"%;serty.”' o R RS Pl S - 8 o S

BORROWER COVIENANTS that Borrower is lawlilly seized of thd estate hereby tonveyed and has the right to grant and convey the Property and that
the Property is unancumbered, except for encumnbrances of racord. ‘Bortower warrents a if defend generally the title to the Property against-all claims
and demands, subject lo any encumbrances cf record, = Sl e e e e B e T

~THIS SECURITY. INSTRUMENT. combines unfform covenants for national u e. And non-uniform.covenants with limited variations by jurisdiction to
-constitute a uniforrn seturity instrurnent covering real property, . . D [ L )
<UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows; . - 1.: v L . B .
1. Payment o! Principal and interest; Prepayment and Lato Charyjes: Borrowsr shall promptly pay when due the -principal of and interest on the
: dabt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. -Subject 1o applicable faw or.to a written waiver by, Lender, Borrower shall pay to Lender on the day monthly
payments are dus undsr the Note, until the Note is paid in full,-a sum ('Funds”) for;: (a).yearly taxes and assessments which may attain priority over this
Security Instrument as a fien on the Property; ..(b) yearly leaseholdf payments or ground rents on the-Property, if any; _(c) yearly hazard or property
insurance premiurrs; (d) yearly flood insurance pramiums, if any; . (¢) yearly mortgage Insurance premiums, if any; and {f) any sums payable by Borrower
to Lender, in accordanse with the provisions of paragraph 8, in lieu of the paymenl of morigage insurance premiums. These items are called "Escrow
ltems.” Lender mey, at any time, collect and hold Funds in an amount not to excead the maximum amount a lender for a federally related mortgage loan
may require for Borrower's escrow account under the federal Real istate Satlemert Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If 80, Lender may, at any tims, collect and hold Funds
in an amount not to exceed the lesser amount.: Lender may estimato the amount of Funds due on the basis of current data and reasenable estimates of

o Perwopaehe (S B

Ny

expenditures of futyre Escrow ltems or otherwise in accordance with appiicable law. .- ..
The Funds shall be held in an institution whose deposits are insured by a federal agency,

tax reporting service sy : %2 § loan, $ applicab

law requires interest to e paid, Lender shall not | 6 required. to pay Berfower any i ; onth 2 nder T

witting, however, that Itterest shall be paid on the Funds... Lender shall give to Boiro élmhoufchargei, an annual accounting of the Funds, showing
“Flirids yiat

Credits and debits (5 th Funds and the pyrpose for’ which each debit to' .. The Funds are pledged as additional security for. all sums

* /'secured by this Security Instrument. .. . . R Al
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lcation of P; niess applicabl ides olherwise, all paymenis recelved by Lender under paragraphs 1 and 2 shall be applied:
first, to any prepaynen}icharges due under.the Nale; second; 10 amounts. payable under. paragraph 2; third, to interest due;-fourth, -to principal due;. and -
last, to any jate charges due under the Note. . . GEE i e regs ; ) . . . )

4. .Charges; Llens.. -Borrower shall pay alt taxes, assessments, charges, fines andl impositions attributable to the Property which may attain priority
over this Security Instrument, and leaseheld payments or ground renis, i any.: .Borrower shall pay these obligations in. the manner.provided in paragraph
2, or if not-paid. in. that' manner, Borrower shall pay-them- on time directly fo the persen owed payment. Borrower shali promptly furnish to Lender all
notices of amounts to be paid under this paragraph. - if Borrower;makes, these: paymants. directly, Borrower. shall promptly furnish to Lender receipts
evidancing the paymenis. - - ; R Nt Caing oo, e TR TN ) . ) o

Borrower shail promiptly discharge any lien which has priority. over this Security Instrument unless Borrower: (a) agrees in writing to the payment of the
obligation secured by the tien in a manner .acceptatie to Lender;. (k) contests in goodd faith the lien by, or defends against enforcement of the iien ir, legal
proceadings which. in the Lender's opinion operals to prevent the enforcement of the lien; or (c) secures from the holder of the fien an agreement
satisfactory to.Lencier subordinating the lian to this Security Instrument. it Lander daterrnines that any part of the Property is subject to a fisn which may
attain priority over this Siecurity Instrument, Lender may give Bomowar a niotice identifying:the lien. -Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving 01 notice. T Ce

S. Hazard or Fropurty insurance. - Borrower shait keep the improvements now existing or hereafter erected on the Property insured against loss by
fire, hezards included within the term "extanded coverage” and any other hazards, incluciing floods or flooding, for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrowar subject to Lender's approval which shall not be unreasonably withheld. .If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance plicies and renewals shiall bs acteptable to Lender and shall include a standard mortgage clause. Lender shall have the right to hold
the policies and renewsis. If Lender requires, Bormower shall promptly give to Lender ali receipts of paid premiums and renewal notices. In the event of
loss, Borrower shat: give prompt notice to the irsurance carrier and Lender. 'Lender miay make proof of loss if not made promptly by Borrower. :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property damaged, if the
restoration or repair is conomically feasible and Lender's security is not lessened. 'f the restoration or repair is not economically feasible or Lenders
security would be lassened, the insurance proceeds shall be applied'to the sums sesured by this Security Instrument, whether or not then due, with any
excass pald to"Botrowsr.  If Borrower abandons the Property, or: does:not answer within 30:days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect ths insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due.: The 30-day period will begin when the notice is given. ; ‘

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to principal shall not extend or postpone the due date of the
monthly payments refened to in paragraphs 1 and:2 or change the -amount of the piyments. - If under paragraph 21 the Property is acquired by Lender,
Borrowsy’s right to any jrsurance policies and proceeds resulting from damage to the Property prior to the acquisition shail pass to Lender to the extent of
the sums secured ty this Security Instrument immeciiately prior to the acquisition.

- -6 Occupancy, Praservation, Malntenancs and Protectiocn of the Property; Borrower's Loan Applleation; Leaseholds. Borrower  shall oceupy,
estabiish, and use the Property as Borrower's principal residence within sixty days after the execution. of this Security Instrument and shall continue to
occupy the Property as Borrower's principal resicance for at least one year after the date.of accupancy, unless Lender otherwise agrees in writing, which
consent shali not ba unreasonably withheld, or unless extenuating circumsiances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, aflow the Propenty to detsriorate, or commit waste or: the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun.that:in Lender's good faith judgment could. result in forfeiture of the Property or otherwise materially impair
the lien creatad by this Security instument or Lender's security interest. : Borrower mey cure such-a defaull and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be: dismissed vith a ruling that, in Lender's gooc! faith determination, precludes forfeiture of the Borrower's interest in
the Property or other material impairment of the lien created by this Security Instrumont or Lender's security interest. Borrower shali-also be in default if
Borrower, during the lozn application process; gave materially false or inaccurate information or staiements to Lender (or failed to provide l.ender with any
material information) in onnection with the loan evidenced by the Note, Including, but not limited 1o, representations concerning Borrower's occupancy of
the Property as a principal residence. If this Security, Instrument is on a leasehold, Borrewer shall comply with all the provisions of the lease. if Borrower
acquires Yee 1itls 10 the Froperty, the leasefold and the fée fitle shall not merde unless; Lenider, agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. -1f Barrower falls;to’ perform the covenants and agreements contained in this Security Instrument,
or there is a iegal proceeding that may significantly affect Lender's rights in the Proporty (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture or to enforce laws or regulations), then Lender may do’ and pay for whaleVer is necessary to protect the value of the Property and Lender's
righs in the Propery. "Lender's actions may includé paying any sums seclred by & lien. which: has priority over this Security Instrument; appaearing in court,
paying reasonable attomeys' fees and entering on the Property to muke repairs. Although Lender may take action under this paragraph 7, Lender does
not have 1o0.d0 80, i+ ;- ° Coldg T (T :

Any amaunts. disbu:seci by Lender.under this paragraph 7 shall become additional debt of Bortower secured by this Sacurity Instrument. Unless Borrower
and Lender agres 1o ottier terms'of payment, these amounts shall bauar interest from the date of disbursement at the Note rate and shall be payable, with
interest, uponotict) from Lender to: Borrower requesting paymant, !

-8, Morgage Irsurince. It Lender required morgage insuranca ‘as a condition of making the loan secured by this Securily Instrument, Borrower
shall pay the premiums required to maintain the mortgage insurance in gffect. If, for any reason, the mortgage insurance coverage required by Lender
lapses or ceases 1o be in effect, Borrovrer shall pay the premiums required 1o obtain coverage substantialy equivalent to the morigage insurance
previously in effect, at a.cost substantially equivaient to the cost to Eorrower of the imorigage insurance previously in effect, from an alternate mortgage
insurer approved by Leader. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum
equal to one-twelfl of the yearly mortgage insurarce premium being paid by Borrower when the insurance coverage lapsed or ceased fo be in effect.
Lender wilf accept,’ use iand retain these payments s a loss reserve in fieu of mortgage insurance. - Loss reserve payments may no longer be required, at
the option'ol Lendet, i rhorigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomas avalable and is obtained. Borrower shall pay the prarniufms required 1o maintain mortgage insurance in effect, or to provide a loss reserve,
untit the requirement for; mortgage insurance ends in accordance with any written agresment between Borrower and Lender or applicable iaw.
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83 upon arid inspections of the Property. Lender shall give Borrower notice af the (.

P .

iy "ér-ciaim for damages dira nnection with any condemnation or other taking

8 In fieu of condemnation; are hereby’ aid 1o Lender. 3 Lo

of the Propéity] 1&" dds sheil ba‘applisd to' y ' Security Instrument, whether of not then.du
_Borrower.  In the even| y imme

tter'than tha amount of the W

; ] () ely
<) is kiss than the amount of the su im i i r otherwise agree in writingor ™"
unless applicable lawt o}herwise provides, the proceeds shall bs ay hether or not the sums are then
duer Gy Ty e T

If the Propérty is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrowver.fails.to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at
its ‘option, either to resstoration or repair of the: Property or to the Surns secured by ttis Security Instrument, whether or not then due.

Unless Lendar and Borrower otharwise agree in writing, any ‘applicetion of procesds fo ‘principal shall not extend or postpone the due dats of the
monthly payments refsired to in paragrephs ‘| and 2 or change the amount of such payments.

11. Borrower Not Released; Forbaarance By Lender Not a Walver.: Extension of the-time for payment or modification of amortization of the sums
secured by this Security Instrument granted by Lender to any successor In interest of Borrower shall not operate to releass the liability of the original
Borrower or Bortower's successors in interast. Lender shali not be required to commence proceedings against any successor in interest or refuse to
extend. time for paymant or otherwise medify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance- y Lender in exercising any right or remedy shall not be a waiver of or precluds-the
exercise of any right o+ remedy. ‘ -

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of this Security Instrument shall
bind and benefit ihe successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements
‘shalt be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note;

] inter Pr erms cof
(c) agrees that Lender and any other
regard to the terms of this Security Instrument or the Note without that

13. Loan Charges. If the loan securect by this Security Instumert is subject to a law which sets maximum loan charges, and that law is finalty
interpreted so that the interest or other loan charges collacted or to be collected in connection with the loan exceed the penmilted limits, then: (a) any such
loan charge shall ba reduced by the amount necassary to reduce the charge to the permitted iimit; and (b) any sums dready collected from Bormrower
which exceeded permitted limits will ba refuncled 15 Borrower. Lencler rnay choose o make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial Prepayment without any prepayment

charge under the Note,

- 14, Notices. Any notice to Borrower. provided for in this Security- Instrument shall-be given by delivering it or by malling it by first class mail unfess
applicable law requires use of another mathoti. - The notice shali be directed to the Property Address or ‘any ather address Bornrower designates by notice
to Lender.” Any nciice'to Lender shall be given by first class mail to Lerider's address staied herein or any other address Lender designates by notice to
Bomower. . Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph. oo C o e R S o )

~15. Goveming Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction in which the Property is

located. L hat-any provision or clause of this Sacurity instrument or-the Note conflicts with applicable law, such conflict shall rot affect other

- provisions of this Securlty Instrument or the Note which can be given effect without the:conflicting prevision. To this end the provisions of this Security
- Instrument and the Notg are declared to be severatle. "’ C .

18 Borrower's Copy.

. Bofrower shall be given 2ne conformeci copy of the No'e and of this Security instrument,

17. ‘Transter of the: Property or-a Beneficlal literest In'Borrower. ' :if alf of uny‘part of the Property or an
& beneficia rest ! Ted and I not'a natural ‘person; without Lender's

payment in full 6t all. sums secured by this Security Insumsnt.f J

is prohibitad by fedaral law as of the date of this Security Instrument.: | R ST . .

It Lender exercises this opticn, Lender shai giva Borrower notica of zccelaration. i The notice shall provide a period of not less than 20 days from the
date the nofice is delivered or malled within which’ Borrower must pay‘all sums secured-by this Security Instrument. It Borrower fails to pay these sums
prior o the expiration of this period, Lender may Invoke ‘any remedies permittad by th's Sscutity Instrumant without further notice or demand on Borrower.,

"18. Borrower's Right to Reinstate. It Borrower meets ‘cental ‘conditions, ‘Burrower shall have the right to have enforcement. of this Security
Instrument discontinued. at any:time prior to the earfier of. (a) 5 days: (or sch other period as. applicable law may specify for reinstatement) before sale of
the Property pursuznt ta.any: power of -sale contaired in-this Security:Instrumen ) -judgment enforcing this Securily Instument. ‘Those
conditions are that Bomr¢wver: - (a) pays Lender all sums which then would be du er rity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or ‘agreements;: (c) pays all expenses:incurred in enforcing this Security Instrument, inciuding, ‘but
- hot imited 1o, reasonabl atiorneys' fees; § 1akes such- n'as L K raa t ire - i I rity Instrument,
- Lender's rights-in the - Froperty -and igati i is - Sacuri

reinstatement by Borrower, this  Sect: €

Howaver, this right to reinistate shall not apply in the vase of acceleration under paragraph 17.-

19. Sala of Nota; Chiange of Loan Servicer. ,3; ‘The 'Note or.a’ partial interest I tha Note (togather with this Security Instrument) may be sold one
or more times without prior notice to Borrower. ‘A sa's may-result in a-change in the entity (known as the "Loan Servicer") that collects monthly payments
due under the Nota and 'this Security Instrument, Thera also.may be tng ‘or more changes of the Loan Servicer unrelated t0 a'sale of the Note. If there is
achanga of the Loan Setvicer, Borrowsr will be giver: written hotice of the change In accordance with-paragraph 14 above and applicable law. The notice

- will stata, the' name end iiddress of the nevr Loen'S reias to. which payirents should ba made. The notice wil also contain-any other

. information réquired by applicable law.
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al; Storage, or release of any Hazardoys Substances on
-Prolp’eny thga? Is in violation: of gny Environmental faw,.
of small quantities of Hazardous Substances: thstiare ganeraily

20: Hazardous Inces, gy 56 or Bre :
orJn,meP.‘lr@%em rower shall not d?.:por oW anycne 'lse%%zdo, an,? ) ing the
preceding tWo set 2 shiall’ not ‘apphy 10'th6 prasence, use, or storageion tha Prapert
be spprepriate 0 normal resideitial 4ses and to maimtanance of the Prope
. pIamptly. give. Lender writien. tiotice ‘of any invest ation; claim, dernand, tawsuit or other action by an overnmental or requlato
SRR RG  tenn S e e S e ey
‘g0 or requia \that any: or! iation of ‘any Hazardous Sy ance affectin, o] =
promptly take allnecatsary remedlaiaguoan!sym:accordance.\ﬁgh Environmental ng oo esing e B
: ythel So, o el b esticides and herbicides, volaile Solvents, maor i
i , -other; 0| eum: products, toxic. ci and he es, volatile solvents, m
o lormaldehyde, and radioactive materjals, . d in this, pg.'_.agmph_ao,_"En‘\)/imnmental Law” means f'ederal Jaws and laws of the
the Property is ted that relate to health; salety or environmental protection, - ’
“NON-UNIFORM COVENANTS. Borrower and liender further covenant and agree as follows:
21."1Acce!erait!on:fﬂ@meEes; Lender shalli ve ‘notlce to' Borrower prior fo accel
re ment "gw this: glea;zg lgs:x(ubsntehm (l;gt not o 'g;dtot:ccelerémog:undﬁl? para
gnall specity: (a)tha default; (b e iictlon rec cure-tho default:
by. which ths default must be c N (c) That e to cure

fecognizad fo
Tower

. e -the: date.
SLINS secured by this Sucimgulnstrumem without furth
applicable faw. Lender shall be erfitied 1o collect all expenses incu
t limitéid to, reasonable attorneys’ fees and costs of title evidenca.

17 Lender involies the power of sale, Lender shail execute or ciuse
defauit and cf Lender's' election to_cause the Property to be sold and sha
the P !s Jocated. Lender or Trustze shall give notice of szl
p! Yy arpllcable law. After the time required by > 5 without deman
_?_ucgton to the h!ghtast %&dder at the time and place am:u l.’l 7 e mgaécels ar&d ;?z any @
fustee determines.  Trustes may postpo X announcemen me an; ce o
previously scheduled syle., Lender ceolts desl 5'3 any
Trustee shall daliver to the rehasér Trustee’s deed conveyl " without co wa expressed or Implled. The
recltals in the Trusiee's deed s 1l be prima facle evidence of tehyg ma : l?;pi‘y the p o of
sale In the following orcier: (a) to ali expanses of the sale, Including, burt not Hmit fe Trustee's and attorneys” fees; (b) to all sums
Secured by this Security Instrument; and (c) any eitcess to the Person or persons |
22. Reconveyance. Upon this Security nstrument, Lender shali request Trustee to reconvey the Property and shafi
nt all ] Curity Instrument to Ty . Trusiee shall reconvey the Property
any recordation costs,
: Trustee inted hereunder. Withou:
» Power anci dulies conferred upon ?r?:ystee hereiipgnod by appiicable {aw.
nt and in the Note, "attorneys’ fses” shalt include any atlorneys’ fees awarded by an appeflate

25. Riders to this Securily Instrument. - H'cne'or more riders ens executed by Homower and recorded together with this Secum?' Instrument, the
covenarnds and gegnents of each such rider shi)) ba incorporatad inte) and shafl amerid and supplement the Covenants and agreements of this Security
instrument as if ricler(s) were a part of this Security instrument, [Chezk appicatie box(es)] . " - : - : Co
O Agustatio Rato Riger . O condominium Rider - . Ol1-4 Famiy Rider
O cradusted Payment Ricer ‘01 Pianned L ¥ Developent Aider . L1 Biweekly Payrent Rider T
03 Batloon Rider - 3T (1 Rate Inprovement Rider - < El:second Home Rider - . -+ . . R

R T R LT S I sty LT [RRLIASe N F1I55 R R SR T i RS E R
& & c , & Manufectured Home Rider

[

)SS TR Ly s
soomrvor 1€ {1 us

PR TR

sareor OVOGON. |

On »thlé‘? vday‘ / betorb »éne; ‘the undefsignéd » ‘Notary i PQEH&; ‘personall ap eared - 'bEBbRAH K
soi RS N A L e 10:me knewn, to ba_Yhe.mfvldual dogeribed I and b
Ne o7 she signad ’(h’e"De‘eH‘él.Truﬂ STEs Tls oF her fre: qu!umary act and deed, fp%:%

" tms' ot ;' i IR tairln 71 :

Notary Public'in and for the S
U3 Form RECR ‘




BORROWER: naaoam K. CARTER

PROPERTY: LOT 9 OF EVEHGHEEN MEADO! VS«THACT 1302, KLAMATH FAI.LS, OREGON 97603~

CONSTRUCTH N DER (INCLUDING SECUR!TY AGREEMENT)
. TOTHE DEED 0 TRUS] J[MANUFACTURED HOUSING UNITS)

THIS CONSTRUCTION LOAN RIDER: (thie"RIder™) shali be deemed to amend and supplement the Mortgage, Deed of Trust, and any and all riders or
amendmanis thereto (the Secm-lty Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Noteto Lender
of the same date ("Nols™) aid covering the Property describad in the Security Instument ("Property”). If the Federal Home Loan  Morigage
Corporation or. the Fedara} National-Mortgage Association buys all er some of the Lender’s rights under the Secumy lns:rument and. Nate. the pravisions
and agreements in thls Addendum wnll no longer huve any force and eﬂec\

AMENDED AND AIDDITIONAL COVENANTS In addmon to the covena'ns and agreements made inithe Secumy lnstrument, Borrower and Lender
further covenant and ajree as follows: Fopmnango :

1. Construction Loan Agreement. The principal amount of the:Note which Borrower promises to pay is either: (1) the amount stated in the Promise
to Pay Section of the Nots, -.or if less, (2) the aggregate-amount advanced by the Lendsr under the Construction Loan Agreement  ("Loan Agreement™).
Tha loan to be evidenced by the Note shall be diskursed in dccordancs with the termss and conditions of the Loan Agreement. Bommower  agrees 1o
comply with the covenants and conditions of the Loan Agreement betwean Borrower and Lender, which is incorporated herein by this reference and
made a part of the Sequrity Instrument.  Alf loan amounts disbursad to Borrower under the Loan Agreement shall be evidenced by the Note. The
Loan Agreement. provides for the construction of cenam Improvemunts ("Improvenients”) on the Property. All advances made by Lender pursuant to the
Loan Agreement shall be an indebtednass of Borrower secured by the Security lastrument  as amended, and such advances may be obligatory
under the terms of the Loan Agreement.  Tha Security Instrument sacures the payment of all sums and the performance of afl covenants required by the
Lender in the Losn A(geement, the Security instrument, or the Nota ("Loan Documents™). The Collateral shall secure the Sums Secured (as that
term is defined in the Security instrument). Upon the failure of .Borrower = to keep and perform all the covenants, conditions and agreements of the
Lozn Agresmenit, the principal sum and ali interest and other cha:gns p'ovxded for in the Loan Decuments and secured hereby shall, at the eption of the
Lender, become cue §nd payable. worl ; : .

2. Future Ad\rancss. in the event there has tiean no default as d f ned in the the or Loan Agreement, or the Security Instrument, Lender is
legafty obligated tc malte advances of principal upon apphcanon therefore by the Boitower in accordance with the provisions of the Note and = Loan
up 6 a rraxu'mm principal amount, which is equal to the amount of the Note . as set forth in the Securlty Instrument, plus interest  and

amounts to protect secumy ‘Such advances shaﬂ be avidenced by the Note and Lo.: g'reement and secured by the Securﬂy Instrument.

3. Assignment of Rights or Clalms. From tifne to lime as Lender ‘deems nectxssary to protect Lender's-interest, Borrower shall, upon request of
Lendar, ' executs, ackmwledge before a notary. and deliver to Lencler, assxgnmenié of any and all nghts or clmms wh!\,h relate to the constxuchon on
the Property. -

.4, Breach by Boncwer. In case of ‘breach by Bonawer of the ants and (:ondmons of the Loan’ Agreement, subject to_any right of Borrower
1o cure his or her deiault Lender, at Lender's option, with or without entry upon the Property, (a) may invoke any of the rights or remedies provnded in the
Loan Agreement, or (b) may accelerate the sums secured by the Siecurity Instrument and invoke any of those remedies provided for inthe Security
Instrument, . or.(¢) mey do both although failure to exercise any of i's rights and renjedigs at any one time does not mean a waiver. . B

5. Terminaticn of Loan Agresment. Dtiring the Construction Perfod of the loan the Lénder will “advance funds in  accordance with the
Construction Loan Agreement. The "Construction Perlod® is definad as the period extending from the date of Lender’s initial advance of funds until
the first day of the month preceding the date of the first monthly payment of principal and interest stated in the Note. On the day the Construction
Period ends, the loan evidenced by this Note wiil be a permansent rnortgage loan ("Permanent Mortgage Loan Date™). Beginning onthe Permanent
Mortgage Loan Date, interest shali accrue as stated in the Note and monthly payrrents of principal and interest shall be due and payable as sst forth in the
Note. After the commemcement of amortization of the Note, the terms-of the Loan 2.greement shall be nuli and-void, and there shall be no claim or
defense arising out of or in connection with the Loan Agreement against the obligaticns of the Note and the Security Instrument. .

6. Property. The property cavered by the Security Instrurment mcludes the Projserty desciibed or referred to therein, together with the following, all of
which are referred to as the "Property.” The portion of the Proparty  (described below) which constitutes real property is sometimes referred to as the
"Real Proparty”. . Tha portion of tha Propery which constitutes.personal. proparty. (mcludlng, but not limited to the Personal Property Collateral described
in the Note) is somatirres referrad 1o as the ”I’erscanal Property,” Ilsted as follows:

TheManufacmredHoma‘ ' T
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 Width & llength: 26 x 44

i

The Manufactured Home includes the additional é;pplianees; Accessories snd Fumkihings: :

~Serial Number-~

The Security Instrument also covers proceeds of the Manufactured Home, and all accessiorns, attachmenis, accessories, reéplacemments and addiions
to it, whether added now or-later. . After the Manufactured Home is permanemly affixed o the Real Property, it shall be Real Property, and no ionger

Desplte any other qrovlslon of th!s ﬂlder or axny other Loan D‘oeument. howu;ve ander Is not granted, ‘and will not have, a nonpurchase" ‘
money security Interest in household gocds, ta the extent that such a secitrity Interest would be prohibitad by applicable law.

Seeurfty Agreement and Financing Statement. The Security Instrument shtll be a security agreement granting a Lender a first and prior
security interest in all of Zorrower's right, titte and interest'in, t0 and urider thaPersonal P;operty, under’ and within the meaning of the applicable State
laws, as well a5 a documerit granting a fien upon and against the Real Property. in {hé event of any foreclosure sale, whether made by Trustee or a
substitute trustee, or undexr judgment of a count, &li of the Real and Personal Pronerty,may. at the option of Lender, be sold as a whole or any pait

subsmute trustes on_Lender's behalf, shall have all the rights, remedies and récourse with' respect to the Personal Property afforded to a "Secured
Party” by the applicable State laws in addition to and not in limitation of the ather rights and recourse &ﬂoraed Lender and/or Trustee or any substitiite
trustee under the Se'*urﬂy Instrument. Borrower shall, upon demand, pay to -Lender tiie amount of ‘any and all expénses, including the feés and
disbursements of . Lender's legal counsel and of any expert and agents which Lender ray incur in connection with: (i) the making and/or administration
of the Security Instrument; (i) the custocly, praservation, use or operation of; or the sale of, collection from, or other realization upon any property, real
and/or personal, deszribed in the  Security Instrument; (iii) the exercise or enforcamerit of any. of the rights-of- Lender under the Security instrument;
or (iv) the failure by Bom)wer to perform or observe any.of the provisions or.covenants in the Security Instrument.

Lender may atits elecnon, at any tima after the dehvery of tha Securlty lnstrurneut, sng-s one. or more COpIBS of the Securlty Instrument in  order
that such oop;es may be used asa ﬁnuncmg statsment under the applicable State laws. Lender's s:gnature need fiot be acknowledged, and is not
necessary to the eﬂemvene&e hereof asa deed of trist, a secunty agreement or (unles: oﬁerwusa requnred by applicable law) a financing atatement h

Borrows! also authorlzes Lender to sign and file; without Borrower’s signature,. such financing and :continuation statements, amendments,: and
suppiements thereto; and.other documents which Lender may from tire to tima deem necsssary to-perfect; preserve and protect:Lender’s security interest
in.the Property. if aiy other documents are necessury to:protect Lender's-intorest in the Propeny, Borrower agrees to slgn these documems whenever‘
Lender asks.. Borrower also gives Lender penmission lo sign these.doguments for.Borrcwar.:: . . . o

-8.~Invalld Provislonis.- - H-any provision olthe Security Instrument is declared invalid, illegal, or unenforceable by a court of competent
junsdicticn, then suc) invalid; liagal or unenforceable iprovision shall be severed from: the Becurity-Instrument - - and the -remainder- enforced as-if :such..
u mvahd magel or unenforceable provision is not a pan of the sgeurﬂy histrument, :

«4207 LAVEHHE i

: The name and address o he L;enderISecur Party Is:

UNITED COMPAN s
2051 KILLEBREW DRIVE, SUITE
= BLOOMINGTON, N 55425 -
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Losn No. 1&6000029352;;5 T . i : - .
8 10. Relationto loaq greement. The| ity i . plcable terms and condmons comemed in the Loan Agreement.
i The Loan Agresment'is t be filed in the County Clerk's Ofﬁc.e intha Ceumy where the Property is located at the same time the Securnity Instrument is
* recorded. if Borrowar faiti to keep any of ﬂ'le pramssos Borrower makes ln the Loan Ay reement Lender may requlre that the entire balance of Borrower's

* 1 debt to Lender be paid 1mmedlately

11. Paragraph é oﬂhe Security lnsirument

The first sentence of Faragraph & of the Secumy Instrument is her eby modrf ed to read as follows
Borrower shail: occupy, establish, and use the Property as Borower's principal residence within 60 days after the end of the
Construction Pgriod and shall continue to occupy the Property as Borrower's principal residence for at least one yeer after the date of
occupancy, unliss Lender. otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances ex;st which are beyond Borrower's control

All other provisiorss in Faragraph 6 of the Security’ lnsm.ment remairn unchanged

: BY SIGNING BELOW‘ Bdrrower accepts flvtrees to the terms and covenants co f}ned in thls Construction Loan Rider.
| EXECUTED this a ) day of 18

@W/ /(W'v lsalx)’

* Borrower

gg_g_onmnmnnﬁ f l T
aned ams i ‘ . \Witriess

| STATEOF OREGON ,
) ss: : :
| COUNTY OF 6l/W\.Q«L'H\ , L ' ‘
Onthis ) ‘5 ‘ day of . l/ﬁ ,L/Q\ . 19C3 (6 , before ma'the subscriber personally appeared

: A QA,( “f)/ (and) : to me known and known to me o be
the same person(s) desmbed in and who exj /d ihe foregoing instrument, and (s)he/they duly (jointly and severally)' acknowledged to me that
P ————

(s)helthey ted the same.
.-—a—..

JEFICIAL sEay

) oN GRANT,
HQTARY HAN

Notary Public; State of CWéf% £/ UBLIC. REe
otary Public; State o Mmsismss““ NO CN

Qualified in the Coumy of KWM e s \ 22.2&01
My commission expires: L ! ?_Nawi (%) l

ATTENTION COUNTY CLZRK. This instrument covers goods that are or are to become fixtures on the . Properity described herein and is to be filed

- for record in the reccrds where Mortgages on real estate are recorded. Addrﬁonally this ‘instrument should be appropriately indexed, not cnly as a
. Mortgage butas a ﬁnnncmg statement covering goods that are or are 1o become fixiures on lhe Property described herein. The majlmg address of the

; Borrower (Debtor) and Lender (Secured Pany) we satforthin lhxs instument. ;
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INITED COMPANIES FUNDING, INC. : e
'+ Manufactured Home Rider to Disotl of Trust » Qa5

Meaning of Somj; Words. As used in this Rider, the term "Security Instrument’ means the Morigage which is dated with the same date as this
Rider. As used in this Rider and in the Security Instrument, the term "Note” fneans. the Promissory Note and Securily Agreement which is dated
with the same date as the Security Instrument. - As used in this’ Rider, the tenn "Lender! maans UNITED COMPANIES FUNDING, INC. and any
subseguent holder of the Note and the Security Instrument. * As used in this Rider, the term "Borrower” means anyone signing the Note or the
Security Instrument as a Borrowar. As used in this Rider and in the Security lnstrument, the term "Property” includes the Manufactured Home, as
that term is defined in the Note.

Purpose and! Effict of Rider.  Lender requires Sorrower %o agrse to the provisions that are contained in this Rider as a condition of Lender
making a loan t> Borrower. IF THERE IS A CONFLICT BETWEEN THE PROVISIONS IN THIS RIDER AND THOSE IN THE SECURITY
INSTRUMENT CR THE NOTE, THE PROVISIONS IN THE RIDER WILL BE CONTROLLING:; THOSE PROVISIONS IN THE SECURITY
INSTRUMENT AND NOTE WILL BE ELIMINATED OR MODIFIED AS MUCH AS IS NECESSARY TO MAKE ALL OF THE CONFLICTING TERMS
AGREE WITH THIS RIDER. If the Fecleral Home Loan Morigage Corporation, the Federal National Morigage Association or the Government
National Mortgage Association, or any other federal or stale governmental agency, buys all or some of the Lender’s rights under the Note or the
Security Instrument, the promises and agjreernents in this Rider will no longer have any force or effect.

Application of Borrower's payments. 1 MAY PREPAY ANY AMOUNTS DUE UNDER THE NOTE OR THE SECURITY INSTRUMENT AT
ANY TIME, \WITHOUT PENALTY.
Lender's Securtly Interest. The Collateral described in the Note also shall secure the sums secured as described in the Security Instrument.

Flood Insurance: . | will keep the Manufactured Home and any other buildings on the Property insured against loss by flood if the Property is
iocated in a special flood hazard area.

Insurance Fremlums. | will reimburse the Lander for any premiums paid by the Lender for hazard insurance (including comprehansive policies) or
flood insurance hecause | have failed to do <o. | also agree that the premiums paid by the Lender will be secured by the Security instrument.

Lender’s Option to Use Insuranca Proceecis. | agree that Lender will have the choice of either using any insurance proceeds to reduce the
amount that | owe to Lender under the Note and the Security Instrument or for replacing and/or repairing the Propesty.

Hazard Insurante Co-insurance.. The Hazard Insurance | obtain will not contain a co-insurance clause, unless specifically authorized by Lender.

Lender's Use of Condemnation Procesds. ~ All proceeds of any condemnztion of a part of the Property shall be used to reduce the amount |
owe to Lender. :

Additiona! Rights of Lender in Event of Fereclosure and Sale. . In addition to those rights granted in the Securily Instrument, Lender shall have
the following righits in the event Lender starts a tawsuit for foreslosure and sale of the Property.

a) All reascnable sums paid by Lander in starting and carrying on the lawsult for foreclosurs and sale, inciuding reasonable attorney’s fees and all
costs allowad byl law, together with interest on all of these surns at tha interes! rate stated in the Note, shall be paid by me or added 1o the principal
| owe the Londer. : :

b) The Projerty may be sold in one parcel.

¢) Lender, in aiuy action to foreclose this Security Instrument shall be entitled to appointment of a receiver without any special notice to me, and
Lender shail have this right no matter what balance i owe 1o Lender. :

Additional Eveélts of Default.  I'will be in default on the Note and the Security Instrument

a) if anj structure on tha Proparty shall be removed, dem;lishéd, or subsj_antia!ly altered;

b) it 1 fzil to comply with any réquirement of federal, state or municipal aut‘r_!oriﬁe& (the Lender, however,
may comply and add ths expense to the morlgage deti), or : .

¢) if the property becomes vacant or not ownér occupied.

Prior Notice and Opportunity to Cor’mct'g?oh‘enﬁmmlae. . Lender wili give Bérmwei ny pri ' ‘ @nny to make up a
-+'missed payment or correct & broken pzromjse"as;feqqiréq by applicable law. - i

i }h\lsyRigeg,r l:agree to all of_tthe: abo{vg pre i

\ a-—b 19‘%\ A X 7 (SEAL)

(SEAL)

(SEAL

(SEAL)
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Onthcs &% day

y z gbe\'oré me personally came

<éﬂ)\0®\/’&k

ﬁ@«o@—@/

tome personaﬂy known and known to me to be the indi

Notary Pubiic:
State of etegon
Qualtﬁed m me Coumy of _ B

ascribed in and who executed the foregoing instrument and duly acknowledgad that

g5y |

My Comimission expiresi ¢
R TR A

«

ON NQ 08
Pmamm':; 2001
M

SN S SR
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Exhibit A"

Lot 9.0f EVERGREEN MJ&ADOWS I'RACT 1302 according to the official plat
thereof on file in the oﬁnce of the County Clerk of Klamath County, Oregon.
Togeﬂ:her with the following described manufactured héme:

Year Make Model ~ Size = Serial Number
98 'Fuqua - 402 281'44 16100

whlch has been affixed to the real estate described herein with the mortgagor’s intent that
it become part.of the real estate conveyed hereby and subject to the lien of this Mortgage.

STATE OF OREGOI\;’[: COUNT? OF KLAMATH LSS,

A Filed for record atrequestof ______ Amarititle L : the 24th day
o of _March AD,19_98' at__11:43 o'clock . A M., and duly recorded in Vol. M98

' of __Mortgages L on Page 9350 .
1 1 T ) : Bemetha G. ch, County Clerk
© FEE  $50.00 ‘ : T ///;z, 4 ooz’

RELEGAL
3/19/98 -




