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THIS UEED OF TRUST ('Securiy InsumeatY s maoon | WARCH 24,199 The gantoris
BERNICE V. WANDERSCHEID AND GARY: A ‘WANDERSCHEID, (W.R. o S g
(Borrower"). The trustee i~ yryr7am 1,. SISEMORE

("Trustee"). The beneficiary is rémmfnm:rpm‘s'rril?ﬁpzmg-;snvmesf-m TOAN ASSOCIATION

which is orgenized and existing undex the laws of . . THE  UNITED 'STATES OF AMERICA , , and whose
addressis . MADISON BRANCH, 2300 MADISON STREET, KLAMATH FALLS, OR . 97603 Coe

~ ST L B UL ny o G Gee Lo i ("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY FOUR THOUSAND .AND : NO/100 . R A S PR . [ : =

Sl s s i are g "124,000.00 ).

This debt is evldenced by Bomower's note ‘dated the ‘same date as" this Security Instrument ("Note"), which provides for
monthly paymenis, with the full debt, if not paid éarlier, die and_payable cn . APRIL 1, 2028 L .
This Security. Instrument secures to Lendzr: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the paymexit of ail other sumis, with. interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and. (c) the performance of Borower’s covenants and agreements under this Security
Instrument and the Note; and (d) the repayment of any future advarices, with interest thereon, made to Borrower by Lender
pursuant o the pzragraph below ("Futare f'g\dvari(:es“). L e e

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lerideis’s option prior to full reconveyance of the property by
Trustee 16 Berroiver, may make Future Advances to Bonower. Such Fuwre Advances, with interest thereon, shall be secured by
this Deed of Truit when evidenced by promissory: notes Stating that siiid notes are secured hereby. For this purpose, Borrower
irrevocably grantii and conveys to Trustee! in trist, with powecr of sale, thie following described propesty located in
.l RLAMATH Couny,Oregon: .. . .. . . . ».

. 10T 16 1Y BLOCK 3 OF TRACT 1120, SHCOND ADDITION.TO EAST HILLS BSTATES,
THEREOF, ON.FILE IN.THE .OFFICE. OF THE.COUNTY. . . .

. ~ACCORDING TO THE OFFICIAL

which has the address of 2020 KIMBERLY DR, KLAMATH FALLS

‘ LS T [Street, City],
Oregon’ . | 97603 1Zip Code)  ("Property Addess”); . ,

- TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtares now or lereafter a-part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrament zs the "Property.” - .. . 8 o

BORRCOWER COVENANTS that Borrower-is lawfully seised of the ‘estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
genesally the title'to the Property against all:claims and dernands; subject to any encombrances of record. .

THIS SECURITY INSTRUMENT combires uniform covenants for national tse and non-uniform covénants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

-UNIFORM {ZOVENANTS. Borrowér and Lender coveriant and agiee as follows:

1. Payenenl: of Principal and Intirest; Prépayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debit evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for' Taxes and Insurance. Subject to'applicable law or to'a writien waiver by Lender, Borrower shall pay to Lender
on the day monthly paymerits are due under the Note, uritil the Note is paid in full, 2 sum ("Funds") equal 10 one-twelfth of: (a)
yearly taxes and dssessments which muy aitain priority over this Security Instrument as a licn on the Propesty; (b) yearly leasehold

payments or ground rents On the Property, if any; (c) yearly hazard or propesty insurance premiums; (d) yearly flood insurance
premiums, if eny;'(e) yearly mortgage insurance premium: /s ‘ us payable by Borrower to Lender, in accordance
‘with the provisions of paragraph 8| in li € paymel age i premiums, These items are called "Escrow Items."
Lender may, st any time, collect. and hol 3 ‘ ‘maximum amount a lender for a federally related
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mcrigage loin may require for Bomower's escrow accomm under the federal

wer's: federal R

amended from. time 1o time, 12 U.S.C, Sé:cﬁom%Ol:et%mq;g(%’REsEM?).unhacss
t If 6, Lender may, at any time, cotlect and hold JFFunds.in-an aniount not

due on the basis of current data and reasonable estimetes of

i se deposits are insury, by a federal agency, instrumentality, or entity (including
B ' B der shall apply the Funds to pay the Escrow Items.
yzing the escrow accoun ifying

: , , ' ¥ €ss an agreement is.made or applicabie law-
requires intersst {o-be paid, Lender shall'hot be reg _Bormrower any interest or earnings on the Funds. Borrower and
Lender may agrel! in writing, however; that terest shall | h.the ender shall give to Borrower, without charge, an
annual ‘accounting of the Funds, showing credits and the Fundls and the purpose for which each debit to
made. The Funds'are pledged as additional security for all 'sums secured by this Security Instrument, ‘

If the Funds held by Lender exceed the amounts parmnitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds 'in accordanice with the requirements of 2pplicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender iay so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amo unt necessary to: make up.the deficiency; Berrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion, = < . i o oo T .

pon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds

held by Lender. If, under paragraph 21, Lender: shall acquire or'sell the Property, Lender, prior to the acquisition or sale of the

,-Shall apply any Funds held by Lender-at the time of ‘acquisition :or sale-as a credit against the sums secured by this
SecurityInstrumem. : D o I S TR TR R T

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
1o interest due; fourth, to principal due: and last, to any Iate charges due under the Noe,

4. Charges; Liens. Borrower shall Pay -all taxes, assessments, charges, fines and impositions attributable to the Property
which may auain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shali pay these
obligations in the manner provided in anner, Borrower shall pay them on time directly io the
person owed ‘ otices of amounts to be paid under this Pparagraph. If
Borrower makes these payments direc to Lender receipts evidencing the payments,

Bormrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner ac
or defends against :nforcement of the lien in, legal proceedings which in
of the lien; or {c) secures from the holder of the lien an agreement satis: !

Instrument. If Lentler determines that 2ny part of the Praperty is subject to a lien which ‘may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice. e

-5. Hazard| or Property Insurance, Barrower shall keep the improvements now existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term. "extended coverage” and any other hazards, including floods or

flooding, for which Lender requires insurance, This insurance shal ;be mei d.in the amounts and for the periods that Lender
requires. The insurance carrier providing the: insuran ] en by Borrower subject to Lender’s approval which shail not
be unreasoniably withheld. If Borrower fails to 'maintain coverage describad above, Lender may, at Lender’s option, obtain
coverage (o protect lender’s rights in the Property in’ acc .

All'insurance policies and renewals shall be acce;
have the right to hald the policies and renewals. If Lender.
premiums and renevral notices, In the event of loss, Borrower. shall giv
may make proof of loss if not made promiptly by Borrower,” - R ,

Unless Lender 'and Borrower otherwisc agree in writirig, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible andl Lender’s security is not lessened. If the reistoration or
repair is not eccnomically feasible or Lender’s security would: be lessened, the insurance proceeds shall be applied to the sumg
secured by this Security Instrument, whether or not then due, with any excess ‘paid to Borrower, If Bo
Property, or does not answer within 30 days a notice from Lender that the instrance
Lender may collect the insurance proceeds. Lender may use the'proceeds ty TEpair or r
by this Security Instrument, whether or not then due. The 30'day period will begin when

Unless Lender ind Borrower otherwise agree in writing, any application of proc

Property prior to the acquisition shall pass to Lender to the extent of the ;
prior to the acquisition. : S Cai
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal-residence within sixty days after the execution of
this Security Instumgint and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, tinless Lender otherwise “agrees ‘in writing, which consent shall not be unreasonably withheld, or unless
exienuating circumsiances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste:on the Property, Borrowershall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun 'that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrowar’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Bortower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a-legal proceeding ‘that may significanily affect Lender's rights in the Property (such as a
i Tup'cy, probate, for condemnation or forfeitira or to enforce laws or regulations), then Lender may do and pay
ary 1o protect the. valye of: the Property: and Lender’s rights'in the: Property. Lender's actions may include
paying any sums secured by a lien which his priority over thig Security Instrument, appearing in court, paying reasonable
an?glaeys;of%es and entering on the Property to ke repairs. Although Lender may take action under this paragraph 7, Lender does
- not have to do so. ‘ :
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Any amcunti disborsed by Lender uad: paragra shall becpms additional debt of Borrower secured by this Security
Instrument. Uplesy Borrower and Lender agree "-terras, of paynient; these ‘amoints shall bear interest from the-date ‘0!
sement &t the Note rate and shall be pil)yable'. with interest, upon notice from Lender to Borrower requesting payment. =~
7a. Hazard Insurance Warning. ‘Unless you, (the "Boower”) provide us, (the "Lender”) with evidence' of insarance
coverage. as requited: by. our conteact or loan agreement, Lender may purchase insurance at Borrower's expense to protect the
Lender’s interust. This insurance may, but need:not; also ‘protect the Borrower’s intarest.: If the collateral becomes damaged, the
coverage the Lender purchased mz‘a'nncu pay .any claim Borrower, makes or any. clgim made against the Borrower. Borrower may
later cancel thiz coverage by providing evidence that B has obuined property coverage elsewhere.

. The Bon'owtr is responsible for cost of any insurance, purchased by Lender. The cost of this insurance may be added to your
contract or loan balance. -If the cost is added to the contract or loan baianice; the interest rate on the underlying contract or loan will
apply to this sdded amount. Effective date of coverage may be the date the Borrower’s prior coverage lapsed or the date the
Borrower failed 1o provide proof of coverage. Co e : R

‘The coveragy Lender purchases may be considerably more expensive than insurarce the Borrower can obtain on Borrower’s
own andlenllg not satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by
ﬁmb 2 o . B H I e . .
o 8. Mortgage Insurence. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrament, Borrower shall pay the premiums. required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender-lapses or ceases to be in effect, Borrower ‘shall pay the premiums required to
obtain coverage substantially equivaient to' the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage insurence previously in effect, from an altemate mortgage insurer approved by Lender. If substantially
equivalent moitgage insurance coverage is not-available, Borrower shall pay:to Lender each month a sum equal to one-twelfth of
the yearly mortgage insurance premiurn being paid by Berrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as a loss reserve in licu :of mortgage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss resexrve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law. . . o
9. Inspection. Lender or its agent may make reasonable entries upon and: inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
10. Condemnation, The proceeds of any award or, clgim. for damages, direct or .consequential, in connection with any
condemnation or other taking of any part of the Property, or: for conveyance in licu of condemnation, are hereby assigned and shall

bepaideendef.i : P | o S AT L ten

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the iaking is equal to or greater than the amount of the.sums secured by this Security
Instrument immediately before the taking, unless Borrower -and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b)- the fair maritet value of the Property immediately before the taking.
Any balance shall be paid to Bomower, In the-event of & -partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or ‘unless: applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by. Borrower, or if, after: notice by Lender. to Borrower that the condemnor offers to make an
award or settle a cliim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply. the proceeds, at its option, either to restorition or repair of the Property or to the sums secured by
this Security Instrument, whether ornot thenidue, ... ... . . . R R

- Unless Lender: and Borrower otherwise agroe in writing, any application of proceeds to principat shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments, .

11. Borrower: Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Leader to any successor in interest of Borrower shail not
operate to release the libility of the original-Borrower. or Borrower's successors.in- interest. Lender shall not be required to
commence proceedings against any successor ininterest or, refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrament by reason of any demand made by: the original Borrower or Borrower's successors in
interes:d Any forbesrance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
orremedy. - . .. o

12. Successors .and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit. the”successors, and’ assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borfower’s covenants end - agreements shall be_ joint and several. Any Bormrower who co-signs this Security
Instrument but does not execute the Note: (a). is co-signing this Securily Instrument only to mortgage, grant and convey that
Borrower's intezest in the Property under the terms of this. Security Instument; (b) is not personatly obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may -agree 1o extend, modify, forbear or
make any accoramodations. with regard to the terms of this Security Instrunient or the Note without that Borrower’s consent.

13. Loan Charges, If the loan secured by this Security Instrument is. subject to a law which sets maximum loan charges, and
that law is finally. jnterpreted so that the interest or other Joan charges coliccted or to be collected in connection with the loan
exceed the pernaitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and.(b) any sums already collected from.Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing. the principal owed under the Note or by malking a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail waless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lendar designates by notice to Borrower. Any notice-provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Gaverninz Law; Severability. ‘This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located: In. the event that any provision or clause of this Security Instrument or the Note
conflicts with applivable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared to be
severable. .- [ T i B e R UELPS

16. Borrowers Copy. Berrower shall be given one conformed copy, of the Note and of this Security Insttument.

17. Transler of the Property or a Beeficial Interest in Borrower: If all -or.any par: of the Property-or any interest in it is
sold or transfezred (or if a beneficial interest.in Borrower-is sold or trarsfemred and Borrower is not a nawral person) without
Lender’s prior-writien consent, Lender raay; at its; option, require immedinie payment in full of a” sums secured by this Security
Instrument.- However, this option shall niot: be exercised by Lender if exercise is: prohibited by federal law as-of the date of this
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IfLender exertises tlus opuou, Lender shall 3 ve Bormwa otice of ion. The fiotice shail provxdeapenod of not less
d}ap Jgdays ftom: the date the notice is dehvered or maﬂedwmnn which:Borrower miist pay 2!l sums secured by this Security.
Instrizeat I Bomruwer fails to pay thess suins prior to the éxpirdtion of this penod Lender may invoke any remedles penmned by
this Security Insitrutpent without further notice or demand on Borrower, =

18. Borrower's Right to Reinstate, If Borrower meets cértain cond1 tmns, erower shall have the right to have enfememeut
of this Security Insirament discontinued at any time prior to the earlier of; (a):5:days (or such other period as applicable Iaw may
specify for reinstatement) before sale of the Property pursuant to any povver of sale contained in this Security Instrument; or (b)
entry of a judgmen): enforcing this Security Instrament. Those conditions are that Borrower: () pays Lender all sums which then
would be-due vnder- this-Security Instrument and-the -Note: as-if no acceleration had occurred; (b) cures any default of any other
covenants. or. agreements, (c): pays: all expenses:incurred:in’ enforcmg this Security Instrument. .including, -but ot limited. to,
reasonable attorneys™. fees; and (d) takes such:action: as Lender.may reasonably require 1o assure that the. lien of this Security
Instrument, Lerder’s rights in:the Property- and Borrower's: cbligation to; pay -the sums secured by this Security Instrument shail
continue unchaigesl. Upon reinstatement- by, Borrower, this: Security: Insttument -and. the obligations. secured hereby shall remain
fully effective as 1f no acceleration had occmred However, thxs nght to reinstate shall not apply in the case of acceleration under
paragraph 17,

19, Sale: of Note, Change of Loan Servwer The Note ora pumal mterest in the Note (mgether with this Security
Instrument) may be sold one or more times-without prior notice to-Borrower. A sale may restilt in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due-under. the Note and this: Security Instrument. There also may be one or
more changes of the: Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the: change in accordance with paragraph 14 above-and applicable law. The notice will state the name and address
of the new Loan Servicer and the address te which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous' Substances. Bormwcr shall. not cause or penmt the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor ellow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentznces shall not apply to the presence, usg, or storage on the
Property of smell guantities of Hazardous Svbstances that arz generally recogmzed to be appropriate to normal residential uses and
to maintenance of the Property.

. Borrower ;shall promptly gne Lender wrmen nouce of any mvesugauon, claun demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Eorrower learns, or is notified by any. governmental or regulatory: authority, that any

remeval or other remediation. of any Hazardous: Substance affecting the Property is necessary -Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As-usad in this paragraph 20, "Hazardous Substanices” are those subst:ances deﬁned as toxic or hazardous substances by
Environmental Law and the following. substances; gasolme, kerosene,; other flammable..or toxic petroleum producis, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law". meqns federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or envu'onmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accéleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior (o zcceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall s peclfy. _(a) the default; (b) the action required to cure the default; () a date, not
less than 30 days firom the date the notice is gwen to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may resull in-aceeleration of the sums secured by this Security
Instrument and sale of the Property, The notice shall farther inform Boirower of the right to reinstate after acceleration
and the right to bring a court.action to assert the mon-existence of a default or any other defense of Borrower to
aeeeleratmn and sale, If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of Il sums secured by this Security Instrument without further demand and may invoke
the power of sale: and any other remedics permntted by. applicable |aw, Lender shall e entitled to collect all expenses
incurred in pursuing the remedies provrded in this paragrraph 21, mcludmg, but not limited fo, reasonable attorneys® fees
and costs of title evidence.

If Lender invokes the power of ‘;ale, Lender shall execute or: cause Trustee to execute 2 written notice of the
occarrence of an-event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part.of the Property -is located. Lender or.Trustee shall give notice of sale ir the
manner rescribed byeaﬁphcable law to Borrower and to other. persons. prescribed by applicabie law. After the time

by applicable law, Trustee, without demand on- Borrower, shall sell the. Property at public auction to the highest

brdder at-the time and place and under the terms designated in the notice of sale in one or more pareels and in any erder

Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the fime and
place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying ‘the. Property without any cevenant or warranty,
expressed or implicd. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale.in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and a!torneys’ fees, (b) to: aM suns secured by this Secunty Instrument; and (c) any excess
to the person or persons legally entitled to it. -

22, Reconveyance, Upon.payment of gll sums secured by lhlS Secunty Instmment, Lender shail request Trustee to reconvey
the Property and shall surrender this Security: Instrument and all ‘notes:evidencing debt secured by this Security Instrument to
Trustee. Trustee: shall reconvey. the Property: without warranty for a fee of not less than 85 00 to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs. .

23. Substitute Trustee. Lender may, from:time to:time, remove Trustee and appomt a successor trustee to any Trustee
appointed hereunde:r. Without conveyance of the ‘Property,: thc SUCCESSor. trustee shall succesd toall the title, power and duties
conferred upon Trustee herein and by-applicable:law. : - .

24, Attornieys’ Fees. As used 1 m this Secumy Instrument and in the \Iote, atsnmeys few shall include any attorneys’ fees
awarded by an appelllate cowrt..

- -25. Riders to this Secunty I‘nstrnment. If one or more nde:s are executed by Borrower and recorded together with this
Security Instrumient, the covenants and agreements: of each such rider shall be incorporated into and shall amend and supplement
the covenants and ag;reements of this Secumty Instrume.nt as lf dne nder(s) were apart of thrs Secumy Instrument.
[Check applicable bix(es)] - BN :
‘Adjustsible Rate Rider . E_'J Cendonumum Rider ‘ D 1-4 Family Rider
_} Graduated l’ayment Rnder ' f . H Planned Wnit Devclopmenl Rxder ] Biweekly Payment Rider
Balloon Rider . - Rate Improvement Rider * [ second Home Rider

CIvARider - o Domet(s}[specxfy]

"UNDER OREGON LAW, MOST AGRFEMI:NTS, PROMISES JAND CONMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE. OF 'I'H'ES ACT CONCERNING LOANS ANI) CITHER CREDIT EXTENSION WHICH
ARE NOT FOR PBRSONAL FAMILY 4. OR; HOUSEHOLD PURPOSE ClR SECURED SOLELY BY- THE
; kBORROWER'S RE‘!IDBNCE MUST BB IN WRITING, EXPRESS C()N"IDERATION AND BE SIGNED

o .r-for_ni 3038'9/90
: 11 Initials:




BERNICE v wammsc&xm

e

7 GARY }! WANDERSCHEID

STATE OF OREGON, - ’ .~ KIAMATH  Countyss:
On this 24TH dayof © MARCHE . . s 1998 - ., personally appeared the above named

BERNICE V WAND‘"RS(‘HEID AND GARY A. WAI\’DERSCHEID
the foregomg msmmuenttobe THEIR s : volumary actaud dwd.

W

;! . 5
g N}( L. BOYD s Noury Publxc for

and acknowledged

MyComnusswnExpm 12-18-98 ; Beforeme.
(OfﬁmalSml) i .

" STATE OF OREGON‘ COUNTY OF KLAMATH :  ss.

" 1. Filed for record at reqlgcst of i irst American 'l‘itle . the 24th
: of March AD.,19__98  at_"3:24  o'clock __P M., and duly recorded in Vol. __M98
¢ of______Mortgages i : . on Page 9472
f‘ : R L. ib v, -Bemetha Le&ls}:h, County Clerk

- FEE $30.00

i

&'”mﬂmmmi? N Sagesets - Form 3038 /50 -
™ : i : e B . . - :




