. THIS DEED OF TRUST (*Securily It i
ROBERT L KERJ\ AND, DIANN S, KERR, (H&W ;-
("Borrower). The trustce i WILLTAM L. SISEMORE
("Trustee”). The beneficiary is -+ KLAMATH .FIRST FEDERAL SAVINGS AND LOAN. ASSOGIATION
whichiis organized and existing under e laws of *~ THE: UNITED ‘STATES (OF AMERICA ,and whose
addressis 540 MAIN STREET, KLAMATH FALLS; OR 97601'" i -

/" ; ("Lender"), Borrower owes Lender the principal sum of

ONE HUNDRED NINETY SIX THOUSAND AND. NO/1 T R
LTt el il ot wnpmeesl o oo woy Dollars (US:$ .196,000.00 ).
This debt is ¢videnced -by Borrowe:’s note dated the ‘same -date as* this:Secutity: Intrument ("Note"), which provides for
monthly payments, with the full debt; if not'paid earlier; du’e:;a;nd”pz:l)"able’ on APRIL 1, 2028 .
This Security Instrument secures to Lender: (a) the répayment of the debit evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all ‘other ‘sums, with intérest, advanced under paragraph 7 to protect
the security of this Security Instrument; and’ (c) the performance of Befrower’s covenants and agreements under this Security
Instrument and the' Note; and (d)'the repayment of any ‘future” advances, with interest thereon, made to Borrower by Lender
pursuant to the parigraph below ("Future Advances™).” R : o s
FUTURE ADVANCES, Upon request to Borrower, Lander, at Lend ers's option prior to full reconveyance of the property by
Trustee to Borrowtr, may make Future Advances fo Borrower.: Sich Fuiure Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that ‘said notes are secured hereby.” For this purpose, Borrower
irrevocably grdnts and conveys to Trustee, iy triist, with’ power of sale; the following described property locatedin © -

LOT 4, RUNNING Y RESORT, PHASE I, ACCORDING TO' THE OFFICIAL PLAT THEREOF ON
_FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON. B
o s _ . S,;:“ = Sihean 7V7 \r,, y B EAN i - s ol N PN

i

which has the aldreiss of 10831 KESTREL DR, ~KLAMATH® FALLS . .

" [Street, Cityl,

Oregon = 97601 U zipess) ("Propeny Address’); |

TOGETHER ' WITH all the improvements now or hereafter erected ‘on the property, and all easements, appurtenances, and
fixtures now or: hereafter a part of the property. Al replacements .and additions shall also be covered by this Security Instrument.
All of the foregoing; is referred to in this Security Instrument.as the "Propaity.” - - . . . : L

BORROWER: COVENANTS 'that Borrower is lawfully: seised.of the estate. hereby conveyed and has the right to grant and
convey the Prcperty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generaily the title to. the Propexty against all ¢laims and demznds; subject to any encumbrances of record.

THIS SECURITY. INSTRUMENT combines uniform covenants for-natioral use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. : ,

UNIFORM COVENANTS. Borrower and Lender covénant and agres asfollows:

1. Payment of Principal atid Inferest; Prepaymeit and Late Charges. Borrower shall prompily pay when dee the
principal of and interest on the debt evidanced by the Note and any prepayment and late charges due under the Note.

2. Funds ffor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to one-twelfth of: (a)
yearly taxes and assessments which may attain priority over this Security Instrament as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) 4ny ‘sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in lieu of the payment of ricrigage insvirance préemiums; These items are cailed "Escrow Items.”
Lender may, at any time, collect and hold Funds in'an amotint not to exceed the maximum amount a lender for a federally related
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f expenditures of future Escrow ltems or

. instrumentalty, or entity (including

; e e shall apply the Funds to pay the Escrow Items.
y ot cliarge Bo for-holdi : ‘ ; alyzing the escrow account, or verifying the

Estrow Ttems, unless Lender pays’ Boitower i ' permits Lender to make ‘such a charge.

However, Lender inay require’ Bo l l ‘estate ' tax reporting ‘service used by
Lender in connection with this! lozn. il 4pp! ‘law ides othirwisé: “agreement is made or applicable law
requires: intérest to 'be paid,”’ : ot be required earhings on the Funds. Borrower and
Lender may‘dgree in writing, how . that interest shi on’the Fun ; all give'to Borrower, without charge, an
annaal accounting Of the Furi g-credits anc ie Funds and'the purpose for which each debit to the Funds was
made, The Funifs are pledged as additional szcurity for'all sums secured by this Security Instrpment.. : ‘

I the Funds held by Lender exceed the amounts ‘permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements ‘of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient tcr pay the Escrow Items when'due; Lender may 'so notify Bomower in writing, :and, in such case Borrower. shall pay
to Lender the amount necessary {0 make up the deficiency.: Horrower shall make up the deficiency in no more than twelve monthly
payments; at Lendei’s sole discretion;. ... - .o, s LEWTLOT T o

Upon payment in full of all sums secured y this Security. Instrument, Lender. shall promptly refund t6 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire-or. sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by: Lender. at the time. of acquisition. or sale.as a credit against the sums secured by this
Securitylnstmmenr. . T s T F e R SRS LS T . T .

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs 1
and 2 shali be applizd: first, to any prepayment charges due under the Not; szcond, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due undler the Note, - -

promptly fumnish to Lender all noticss of amounts to be paid under this paragraph. If
Borrower makes thesse payments directly, Borrower shall promptiy furnish to Lender Teceipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the ob igation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender s i

Instrument. If Lender determines
i identifying the lien. Borrower shall
; g of notice.

5. Hazard or Froperty Insurance, Borrower shall keep the improverients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within' the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall ‘be mailtained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to' Lender’s approval which shall not
be unreasonably  withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in ‘the Property in accordance with paragraph 7.° :

All insurance policies and renewals shall be acceptable (o Lender and shall include a'standard mortgage clanse. Lender shali
have the right to hold the policies ard renewals, If Lender requires, Borrower shiall promptly give to Lender all receipts of paid
premiums and renewl notices. In the event of loss, Borrower ‘shall give Prompt notice to the insurance carrier and Lender. Lender
may make proof of 1ss if not made promptly by Borrower, - ¢ S L

Unless Lender iind Borrower otherwise agree in writing; insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Praperty, or does not. answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to Tepair or restore the Property or to pay sums secured
by this Security Instrument, whether or not theh due, The 30-day period will segin when the notice is given,

Unless Lender and Borrower otherwise agree in wriiing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly Ppayments refeired to in-paragraphs 1-and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendsr, Bormower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall Dass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. ‘ ‘

t if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited 10, representations
concerning Borrower's occupancy of the Property as a princips! residence. If this Security Instument is on a leasehold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee titl: to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of lLender’s Rights in the Property. If Barrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is.a legal -proceeding: that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeis : i then Lender may do and pay
for whatever is necessiry.to protect the value of the Property and Lender’s tights in the Propenty. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appeaning i court, paying reasonsble
attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragragh 7, Lender does
not have to do so. : ; i I A S
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o . .8514
disbursed by Lender under s paragraph’ itional debt of Borrower secured by this Security
Borrower and Lender agree 1o other erms ‘these amoants shall bear. interest from the date-of . -
Note rate and shall be pa?vabie,i_wim—intex st Lender to-Borrower requesting payment.
[nsurance Warning. Unless: t vide us, (the "Lender"). with evi cé-of ‘insurance
coverage as requirl by our, contra s hase: insurancé at Borrower's expense (o protect the
i terest. - If the collateral becomes damaged, the
-against the Borrower. - Borrower may
5 € P covéfageelsewhere. .

i ased by Lender. ‘The cost of this insurance may be'added to your
contract or loan balance.- If the cost is ddded to the contract or loan balante; the initerést rate on'the underlying contract or Ioan will
apply to this addeil amount. Effective dats of coverage may. be the dae the Borrower’s prior coverage lapsed or the date the
Borrower_failed,wpmvideproofof COVERage. - . .. ‘ _

The coveragis Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower’s

owx;i ::1?1 rrlxgy ‘not ‘satisfy the rieed for property: damage coverage or‘other mandatory liability insurance requirements imposed by
elaw.: 0 o T R IR E T i

P 8. Mortgage Insurance. If Lender required mortgage insurance as-a condition of making the loan secured by this Security

instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the

mortgage insurance coverage required by Lender lapses Cr ceases: to be in effect, Borrower shall pay the premiums required 1o

obtain coverage substantially equivalent to;the morigage insurance previously in effect, af a cost substantially equivalent to the cost
to Borrower of the: morigage insurance previously in eifect, from an aliemate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of
the yearly mortgdge insurance premium being-paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Y ender will accept, use and retain these payments as_a loss reserve in leu of mortgage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and i$ cbtained. Borrower shall pay the premiums
required to maintzin morigage insurane in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any written agrecment. between Borrower and Lender or applicable 1a

w. ;
9. Inspection. Lender or, its- agent. may .make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice zt the time of or prior to an inspection specifying reasonable cause for the inspection.
10. Condemnation. The procezds of any award or_claim for dam@ges,‘direct or consequential, in connection with any
cl:;ndcmnaﬁon g:l other taking of any part of the Property, or for conveysnce: in lieu of condemnation, are hereby assigned and shall
paid to Lender, ' ) : - : '

In.the even; of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to Or greater than the amount of the sums secured by this Security

i i the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this

Securi ument sh iced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by. (b) the fair. market valie of the Property immediately before the taking.
Any balance shell be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the

Property imraediately before the taking is less than the amount of the sums secured, immediately before the taking, unless Borrower

and Lender otherwise agree in -writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whetter or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle 3 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either t0 resiorztion or fepair of the Property or 10 the sums secured by
this Security. Instrument, whethex or not thendue. = Coe .

Unless Lenider and Borrower otheryise agree in writing, any application of proceeds to principal shall not extend or postpone

monthly payments referred to in paregraphs 1 and 2 or change the amount of such payments.
' :d; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
(of. : i urity Instrument granted by Lender to any successor in interest of Borrower shall not
operate o xreleg& the liability of the original ‘Bomrower ¢r Borrower's successors in interest. Lender shall not be required to

commence proceedings ‘against any successor 1n interest or tefuse.to extend time for payment or otherwise modify amortization of

the sums secured by this Security Instruiment by reason of ahy ‘demand made by the original Borrower or BOITOWeI’S SUCCESSOrS in
im,ercsz.d Any forbearance by Leénder in exercising any right or remedy ghall not be a waiver of or preclude the exercise of any right
orremedy. ., , :

12. Successors and Assigns Bound; Joint andl Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind, and benefit the successors and assigns of “Lender and Borrower, subject to the provisions of

Z h 17. Borrower's covenants ind agreements shall be . joint and several. Any Borrower who co-signs this Security

Instruraent but does not execute the ‘Note: (a) is co-signing this i ment. grant and convey that
Borrower’s int:zest in theé Property uricler the ierms of this Security Instrument; (b) is not personally obligated to pay the sams
secured by this. Security. Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard 1o the terms Of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Secirity Instrument is subject to a law which sets maximum loan charges, and
that law is finally. interpreted s0 that the interest or other loan charges collected ot to be collected in connection with the loan
exceed the permitted limits, then: (a) sty such loan charge shall be reduced by the amoiint necessary 0 reduce the charge to the

itted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
i.ender may ckoose to make this refund by i d under the Note or by making a direct payment to Borrower.

If a refund reduces principal, {ion ) wi charge under the Note.

14. Notices. Any notice ! wer provide in snt shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower desigrates by notice to Lender. Any notice {0 Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
sheil be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law;. Severability. This Security. Instrument shall be govemed by federal law and the law of the
jurisdiction in. which the Property is Jocated. In the ‘event that any, provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given %flfect without the conflicting provision. To this end the provisions of this Security Instrament and the Note are declared to be
severable, . - e

~...16. Borrewer’s Copy. I}or:c.wc:"shali be given one conformed copy. of the Note and of this Security Instrument.

... .17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sald.or. trans{erred (or if 2 beneficial interest in ‘Borrowe is sold or pransferred and Borrower is not & nawral person) without
Lender's, prior written consent; Lender ‘may, at its option, require irnmediate payment in full of all sums secured by this Security
Isnsnquxe;_u, Flowever, this option shail not be exercised by Lender if exercise.is hibited by federal law as of the date of this

ecurity instrument. . . Sl el ol S IR .

[
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HER ‘exerci is opti f give y 'Ihenouceshallprovrdeapmodofnotles
i than 30days fromthe date the nom:ersdehveredor mailed] within - whrch Batrower must pay all sums secured by this Security . -
Insmnnenrzlt Birower fails to pay these sumis prior.to the, e:pim!ion of ﬁu; pmod, Lender may. mvoke any remedxes perrmuad by’.
this Security Instniment without furthier notice or demand on Barrower: e

18. Borrovwer’s Right to Reinatate. If Borrower meets cerfain condmon.,. Borrower shall have the right 1o have enforcemem -
of this Security Instiument discontinued at any time prior to the eatlier of:: (a) 5 ddys (or such other period as applicable law may
specify for rmnstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry.of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all sums which then
would be due under this Secyrity Instrurnent,.and the Note, 25 if, no acceleration: had occurred; (b). cures any . defanli. of any .other
covenants: or. agreemems, (c):pays all expenses, “incurred 'ini: enforcing. this - Security Instrument, -including, but not.limited 1o,
reasonable. ammeys fees; and (d) takes such action as. Lender. may reasonzbly. require to- assure that the lien of this Security
Instrument, Lender’;i rights in the. Property znd Borrower’s, oblxgauon 10 ]pay the sums ‘secured by this Security Instrament shail
continue unchanged .Upon reinstatement, by Borrower, this. Seéurity Instrument and the obhgauons secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

17, .

19, Sale of hlote, Change of Loan Servrcer. “The . No':c or a partml mterest in the Note (together with thxs Security
Instrument) may.be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity’ (known as
the "Loan Servicer”) that collects monthly payments due under, the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelited 10 a sale of the Notc If there itt'a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with pamgraph 14 above and applicable law. The notice will state the name and address
of the new Loan: Servicer and the address to which payments should be made. The notice ‘will also comam any other information
required by applicable law.

20. Hazardous Substances. Borrowe:: shall not caiise or permit the prcsence use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Lavw/, The preceding two sentences shall not apply to'the presence, use, or storage on the
Property of smail quantities of Hazardous' Substances that are: generally recognized to be appropnate to normal residential uses and
to maintenance of the Proj

Borrower shall prompﬂy give, Lender wnuen notice of any mvesnpanon. claim, demand lawsuit or other action by any
governmental or regilatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower hag actual knowledge.. If Borrower learns, or is notified by any govemmenml or regulatory authority, that any
removal or other remediation of any Hazardous Substance uﬁectmg the Property is necessary Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hzzardous Substarices" are those substances defined as toxic or hazardous subsiances by
Environmental lLaw and the followmg substances: gasohne, Kerosene, other flammable or foxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contairing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 29, "anxronmemal Law" means federal laws and laws of the jurisdiction where the Property is iocated that relate to
health, safety or emnronmemal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach ef
any covenant or.agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise), The notice shall speclfy. (a) the deifault, (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the nofice is glven to Borvower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may resull in acceleration of the sums secured by this Security
Instrement andl sale of the Property. The notice shall further inform Borrower of the right to reinstate afier acceleration
and the right to bring a court action to assert the non-existence of @ default or any other defense of Borrower to
acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Insirument without further demand and may invoke
the power of sale and any other remedies perm:tted by applicable law. Lender shall be entitled te collect all expenses
incurred in pursuinig the remedies provided in thrs paragraph 21, including, bat not limited te, reasonable attorpeys’ fees
and costs of title evidence., ‘

If Lender invokes the power.of sale, Lender shall exccute or. cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election. to cause the Property to be sold and shall cause such notice to be
recorded in each eounty in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manneer;iprescn ibed by applicable law to Borrower and to other persons prescribed by applicable law. After the tim
required by apphcnh e law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest

bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determinies, Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the pur(‘haser Trustee’s deed conveymp the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shafl be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or paysons legally entitledi toit. ..

22, Reconyeyjmce, Upon payment of ail sums secured by. t.hls Securlty Inslmmem, Leénder shall request Trustee to reconvey
the Property and shall surrender this' Security. Instrument. and ‘all notes évidencing. debt secured by this Security Instrument to
Trustee. Trusiee shzll reconvey, the Property without warranty . for a fee of not less than SS 00 to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs,

23, Substitate Trustee. Lender may,. from time to- time, remove- 'I'rustee and appomt a.successor trustee to any Trustee
appointed hereunder., Without conveyance of the Property,. lhe successor. trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law. .- -

24. Attorneys’ Fees. As used in this Sccurity: Instrume nt and in the Nole, "auomeys fees" shall include any attorneys® fees
awarded by an appejlate court, . .

.25, Ridery to; this Security Imstrument. If one.or more nders are. execuzed by Borrower and recorded together with this
Secumy Instrument, the covenants and agreements of .each such rider shall be [ncorporated into and shall amend and supplement
the covenants and ag;reemems of this Secrumy Instnnnent as rf the nder(s) were:a pzrt of this Secunty Instmmem.

[Check applicable box(es)] . - : : il
Adjustable Rate Rlder D Condonnmum Rlder D 1-4 Famrly Rider
[} Gradusited lPayment Rider * Plannéd Unif Development Rider - [ Biweekly Payment Rider
Ballooni R:der R E] Rate Improvement Rider =~ El Second Home Rider
VARider ~ w . L] othex(s) [specify] . L
"UNDER ORECDN LAW, MOST AGR!:EMENTS ‘PROMISES: {ANDY comrrm'r's MADE BY US AFTER
THE EFI-‘ECTIVE DATE OF ’I'HIS AC’I’ CON‘CERNING LGANS AN] THER CREDIT EXTKNSION 'WHICH
- OR’ o 'sECURaD SOLELY BY THE
TION AND 'BE SIGNED
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(-Séél)

DIANN 5 KERR

-Borrower |

. STATE OF CREGON,

Onthis . /irig

the foregoing mstm.ment to be AT
My Ccmmxssxon Expnes: '
(Official Seal) |

i
i

OFFl( lAl EAL
KAY E, DD%
--NOTARY by OREGON
MY COMM!S sCOMMI&!:ION NO 037807 i
IORIB(HRE? SEPT 713,' 1998 §

S'I‘ATB OF ORE(ION COUNTY OF KLAMATH 88,

day of M@A/ /7
bﬂé&lj-g% L?«M/L. d//!,d. QLW\.) X, 7%1&_,

voluntary act and deed.

-Borrower

‘ County ss:’ Hﬁxma“ﬁé_/ ;
/¢y f » persenally appeared the above named

and acknowledged

Bcfore. me:

m}@ 5. Dmm)

. Nowy Pablic for 0@3:1

the 24th day

Filed for record at, req uest of

ooof March i AD, 19 ‘E— at--3:31

_o’clock _.

P M., andduly recordedinVol. __ M98

© of____Mortgages
$30.00 | Lo

i FEE

&-az&soozmi'm
i o8 9

R Page5of 5

_onPage 9512 ~ .

. -, , Bernetha G. Letsgh, County Clerk

b2z ./
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