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DEED OF TRUST
Ks:z 45

e

DENNIS 1, CAHPBELL &
TERESA. C CAMPBELL T

THIS DEED OF TRUST ("Socunty Imtrumem") is made on H#iqh',i%' R

('Boﬁéwe:').Thcmuwcis PIRST mn:chkf-'nmtmsmmcg[w: DANY

('Trustee‘) Thf:bencﬁcmryxs ?T HORTGMK COI(PRNIBB D/B/A PRMBR MORTGAGE RESOURCES

which is organized and existing under the laws of THE STM'B oF KM‘SAB R ’ , and whose
address is2345 GRAND AVE, STE 2200, KMSM cITY, MO 64108
("Lender™). “Borrower owes Lcndcr the principal sum of
NINETY FIVE THOUSMTD & 00/100 .
Dollars (U.S. $ 95,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Tnstrument {"Note"), which provides for monthly
payments, with the full debt, if not paid-earlier, due and payable on APRIL 1, 2028 . This Security
Instrument secures to Lender: (2) the repayment of the debt evidenced by the Nots, with interest, and all renewals, extensions and
modificasions of the Note; (b) the payment of all other sums, W with interest, advanced under paragraph 7 1o protect the security of
this Security Instrument; and () the performance of Borrowsr’s covenants and agreements under this Security Instrument and the
Note. For this purposc, Borrower irrevocabl} 7 gramn and:-conveys to “Trustee, in trust, wuh power of sale, the following described
property located in Klamath ’ County, Oregon:
“LOT 6 IN: BLOCR 2 OF BH..\BTA VIZH '!RP-C'!B, ACCORDING ‘!O THE OB‘?ICIAI: PLAT
' TEESEO?._ON F‘ILB IN TKB O??:CE OF m COUNTY CLBRK. OP KMTB COUNTY, OREGON.

' wmchhas:hcaddmsof 15;9 OGDEN STRIET,. KLAWATE FALLS e S, iyl
Oregon - R ( ropcrtyAddteas Bl M
- ' {zip Goi] . Countys 3808-36CC-1800 c1

“f:mm :;mzsg«‘f:mm o

h@ald& . . ldlhl'll




', fixtures 10w or liereafter a part
- All'of the Toregoitig i1 réferred
" BORROWER'

property
'UNIFCRM COVENANTS. Borrower and Lender coverant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, - Borrower shall prompily pay when due the
priicipal of and interest on the debt evidepeed by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance, ji 1 law or 10 a written wajver by Lender, Borrower shall pay to
Lender on the day monthly payme r the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as 2 lien on the Property; (b) yearly leasehold paymenss
or ground rents on the Property, if any; (5) yeaily hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgags insurance premiums, if any; and (D) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.®
Lender may, at any time, collect and hold Fands inan i a lender fora federally related

maximum amount
mortgage loan may require for Berrewer’s Keal Estate Settlement Procedures Act of 1974 as
amended from time to 1§

unless another law thag applies to the Funds ses a lesser

a federal agency, instrumentality, or entity (including
Bank. Lender shalf apply te Funds to pay the Escrow
» anmally analyzing the escrovw account, or verifying
applicable law permits Lender to make such a charge,
for an independent rea] cstate tax reporting service used by
s otherwise. Unless an agreement is made or applicable law
Borrower any interest or carnings on the Funds. Borrower and
interest shall be paid on the Funds. Lender shal give to Borrower, without charge, an
wing credits and debits 1o the Funds and the purpose for which each debit to the Funds was
iti ecurity for ail sums secured by this Security Instrument,

Borrower shail pay
‘ iency. deficiency in no more fhan twelve
monthly payments, at Lender’s sole discretion, '

Upon payment in full of all sums secured by this Security Instrument, Lender shalt promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior to the acquisition or sale of the
groperty, shall apply any Funds bejd by Lender at the time of acquisition or sale as a credit against the sums secured by this

ecurity Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
1 and 2 shall be avplied: first, to any prepayment charges due under the Note; second, to amounts ‘Payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, to any Iate charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions auributable 1o the Property
which may attain priority over thig Security Insrument, and leasehold paymente or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If:
Borrower makes these payments directly, Borrower shall prompily furnish to Londer receipts evidencing the payments.

Borrower shall promptly discharge apy lien which has priority aver thig Security Instrument unless Borro
writing to the payment of ¢ blj in a manner acceptable to Lender; (b) contests in

i ien i ich in the Lender's opinion oper:
atisfactory to Lender subordinating
Property is subject to a Lien which may attain priority over this
ifying the len. Borrowetshansaﬁsfydlclicnortakeoncormm
within 10 days of the giving of notice, o
or Property Insurance, Borrower shall keep the improvemarits DOW exisiing or hereafter erected on the

Property insured against loss by fire, hazards included within the term "exsendad coverage” and auy other hazards, inclydi
floods or floading, for which Lander Tequires insurance, This insurance shall be maintain~g




.. Al insuranice policies and renewals:shall b acceptable to Lender and shall include 2’ tanderd mortgage clause. Lender shall
©"7 - have the right to hold the policies and repewals; I Lender requires; Borrower shall promptly give to Lender al) receipts of paid
premiums and renewal notices. In the svent of loss, Borrower shall give prompt tiotice to‘the insuzence carrier and Lender. Lender

may make proof of loss if pot made prompily by Botrower. . . - . s A v iy

Unless Lender and Borrower otherwise agres in writing, insurance procecds shall be applied to- restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessenzd. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, ths insurance procecds shall be applied to the sums
secured by this Security Instrument, whether or not then 2, with any. excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lexder to the extent of the sums secured by this Security Instrument immediately
pricr to the acquisition, : ,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall contimue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall ot be unreasonably withheld, or unless
extenuating circumsiances exist which are bevond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wasie on the Property. Borrower shall be in defauit if any forfeiture action or
procesding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the Jien created by this Security instrument or Lender's security interest. Borrower may cure such a
defanlt and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludss forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed (o provide Lender with
any material information) in convection with the loan evidenced by the Note, including, but not Emited to, representations
concerning Borrower’s 6ccupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shalt
ot merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal procceding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankuptcy, probate, for condemnation or forfeiture or o enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums sccured by a lisn which hag priotity over this Security Instrument, appearing in ceurt, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. ' :

Any amounty disbursed by Lender under this paragraph 7 shall become adsitional debt of Borrower secured by this Security
Irstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the moztgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is nct available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
bte in effect. Lender will acceps, use and retain these paymenis a3 a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make seasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspectioi specifying reasonable cause for the inspecticn.

. - 10, Condernnation, The procesds’ of any award ‘or claim for damages, direct or conscquential, in connection with any
cg;?cbxgn;:;gnvc{:nzgcr taking of uny part of the: Property, or for conveyance in'licu of condemnation, are hereby assigned and
s to €F,  © Tt i A e T S R o

2091

» n-ﬂ(omolmm o




- In the even of a total taking of the Property, the procceds shall-be applisd 1o the sums secured by this Security Instiumet,
, whcthcrf or not then due, with any '¢xcess paid o Borrow ~/In the ‘event of a partial taking 'of the Property in which the fair market
" value of the Pr i

Instrument immediately before -the taking, unless -Borrower ‘and Lender otherwite agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of - -
the sums secured immediately befose the taking; divided by (b) the fair market value of the Property immediately before the -
taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair niarket value of the
Property immediatzly before the taking is less (than the amount of the suma” secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or'not the sums are then due. - T

If the Propenty is zbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 10 collect and apply the proceeds, at its option, either to restoratien or repair of the Property or to the sums secured
by this Security Instrument, whether or not then duz. . :

Unless Lender and Borrower otherwise agree in writing, agy application of proceeds o principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successoss in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Leuder in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of this
Security Instrunicnt shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan ‘charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary o reduce the charge tc the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated 2s a partial prepayment without any prepayment charge
under the Note. .

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of anather method. The notice hall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower.' Any notice provided for in this Security
Ipstrument shall be deemed fo have been given to Borrower or Lender when given as provided in this paragraph. :

15, Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effccit without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable, .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Tramsfer of the Property or a Beneficial Interest in Borrower. If alf or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Leader’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exerciss is prohibited by federal law as of the date of this
Security Instrument. : -

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrowes. :

18. Borrawer’s Right to Relnstate. If Borrower meets ceriain condidions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) b fore sale of the Property pursuant to any power of sale contzined in this Security
Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not iimiied 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the Jicn of this
Security Instrument, Lender’s rights in the Property ‘and . Borrower’s obligation to-pay the sums' secured by this Security
Instrument shall .continue’ unchanged. Upon reinstatement by. Borrower, this Security Instrument and the obligations sccured
hereby shafl remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17, - o oo n T R T AT ' B
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operiy immediately before the taking is ‘equal 10 or greater than the ‘amotnt of the sums secured by this Security



19, Salé of Note; Chiange of Lisan Servicer t¢ ‘or a‘ partial - interest
. Instrument) inay be sold one of more:times without Prior noi ¢ to Borrower. A'salc may. 1t
as the "Loaa Secvicer”) that collects monikly. payients dus under the Notc and this Security Fostrumxt : i
more changes of the Loan Servicer unrelated (o asale of the Note. If there is'a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the nare and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. Sl T R o

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, " disposal, storage, or release of amy
Hazardous Substances on or in the Property. Borrower shall not do, nor allow agyone else to do, anything affecting the Property
that is in violation of any Eavironmental Law. The preceding two scntences shall ot apply to the presence, usc, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to nornial residential uses
and to maintenance of the Property. o . e

Borrower. shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Propery and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by auy governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Eavironmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection. : e

NON-UNIFOM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shail spectly: (a) the default; () the acticn required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to aseert the non-cxistence of a defzult or any other defense of
Borrower to acceleration and sale, If the default is not cured on or hefore the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paregraph 21, including, but not kmited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrovier and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall scll the Property at public auction to the highest bidder at the
time and place and under the terms designated in the netice of sale in cne or wmore parcels and in any crder Trustee
determines. Trustee inay postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designes may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s de=d conveying the Property without any covenant or warranty,
expressed or implied, The recitals In the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (2) to all expenses of the sale, including, but not
fimited to, reasonable Trustee’s and attorneys’ feess (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it. o

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled to it.
Such pergon or persons shall pay any recovdation costs. . : S

-3, Substitute Trustee. Lender may from time-to time remove Trusiee and. appoint 3 successor trusice to any Trustee
.- appointed hicreunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
. conferred upon Trustee herein and by applicabletaw. - - 0. b0 T Sl s ) »
w24, Attorney’s Foes, As used in this Security Instrument and in the Note, *attorneys’ fees” shall include any attomeys’ fecs - ’
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[Check apphcable box(es)]: -
T - {1 Adjusiable Rate Rider -
'] Gradizted Payment Rider

Condommnm dcr -
Planned Unit Developmcm Rxdcr
) Rate: Improvcmem Rxdcr 1
L—J Omcr(s) (specxfy}

BY SIGN!NG BELOW Borrower acccpts and agnu 1o thc tc ns
any rider(s) executed by Borrower and recotded thh it. C

[:] 1-4 Famxly Rider

- 7] Biweekly Payment Rider
[:] .:econd Home Rider

mecsses'

srxm oF ORFuON, N Klamath
Ondns 20th - dayof
' Dennis L. Campbell a

S Marchl oo ' )
nd Tereea C. Campbell

: ‘vohmtaryactanddeed S

thc forcgoms instrument m be their
Beforc me::

My C,on;minion Expires: 12-19-2000

BRA BUCNNGHAM
: DNEO&KYPUBU = QREGON:
OMMlBSWN NO 05931 e
EXPRES DEC. 19 9,2000

pcrsonally appeared the abovc named
and acknowledged -
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the 25th

S i -

e it e




