PO BOX 91006 ~ SAS0307 ‘
Seattle, WA 58111 s TR
Attention: Vault . ;7001202513~6" ..

THIS DEED OF TRUST is bstween .~ ROBERT D. - COOPER id; CHARLOTTE I. COOPER WHO

« . 'ACQUIRED TITLE AS CHARLOTTE I. HULME,
wheso addross s 5875 WINTER AVE ~ - . " .KLAMATH FALLS OR 97603

.

{"Grantor”);  ~ AMREITITLE S i Ao e -QRBGON G T L s corporation, the address of
whichis =~ 222 SOUTH 6TH STREET, ~KLAMATH FALLS, OR 97601 - ) . and its successors in trust

end aseigns (“Trustee™); and - ~Washington Mutusl Bank ... - .-, . . & Washington corporation, the address of which is
1201 Third Avenue, Soattle, Washingten 98101 (*Sene ary™). . L )

-1, Granting Clause. Grantor hereby grants, bufcaim.‘ anils and oonqu# to ‘[m_ntée ln tru;'t_,‘ M}h powo_rA"of sale, the resl property in

KLAMATH . . v ‘Couinty, Orogon, dascribed beldw, end all interest In it Grantor aver gots:

LOT 7,.6f KENNICOTT COUNTRY ESTATES, according to-the.’.
+ official plat thereof on fila'in'the offica of the nty
Clerk of Klamath Falls, :Orago
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%

tagather with: ¢t income, rents and lproma from it; all plumbing, lighting, alr conditioning and- heeting apparatus and ‘equipment; and ali fencing,
blinds, drapes, fleor coverings, built-in applisnces, and othar fixtures, at any time instelied on or in or used in connection with such real property,
ol of which at the option of Bansficiary may ba considared to b cither personal proparty of to be part of ths real estate.

All of the preperty described above will be celled the *Property.”.To the extant thet &any of the Property is gersonal propsity Grentar grants
Beneficiary, ao sscured party, a security intareet in all auch property und this Deed of Trust shall constitute the Secunty Agreemant batwoen
Grantor and Beneficiery. = e o : R R e

This Deed of Trust shali constitute s fixture fling. = . : ;

2. Security This Deed of Trustis given to s3cure parformance of each promise of Grantor contained herein, and the payment cf

Fourteen Thousand And 00/100

Dollars

{$14,000.90 ) {catled tha "Loan"} with interest 23 provided in the Promissory Note whish evidences the Loan {the "Nota"), ard any

rsnewals, modifications or extensicns thareof. It also sscures paymant of certsin fess and costs of Beneficlary as provided in Section 9 of this -
Deed of Trust, and repayment of money sdvanced bx_ Banoficiary under Section 6 or othorwice tc protect tha Proparty or Beneficiary’s interest in
the Property. All of this money is called the "Debt”. Tha tinal maturity date of the Loanis * 03/25/25 .

EJ If this box la chacked, the Nota provides for o varishle fate of interest. Changss In tha interest rate will cause the payment amount and/or
Loan term to alse change. ' : : : : N [
3. Reprosentations of Grantor Grantor taprosants thet: : ) X
a) Grantor is the owner of the Property, which Is unencumbsred except by: easements, reservations, and restrictions of record not
incongistent with the intended use of tha Pro arty, and any axisting mortgsge or dead or trust given in good faith and for value, the existence of
whict: has boen disclosed In writing to Benef clary; and ) ’
(b} - The Property is not used primarily for agricultural or farming purposes.

4. Sala Or Transfer Of Proparty If the Property or any intetest thereln is sold or otherwise transferred by Grantor without Grantor first
repaying in fuli the Debt and all other suma sacured hereby, or it Grantor sgroas to sall or transfer the propsrty or any intarest therein without
firat repaying ir: full the Dobt and sif other sums seacurad heraby, the ontire Dobt shall bescoma immediately due and payable without notice from
Banaficiary and bear interast at the Default Rats (es that tem It defined below) from the date of the eala ar transfar untl paid in full, In oddition,
Banaficiary shalf have the right to exercise uny of the disg for d it p ted by this Deed of Trust,

6. Promisas of Grantor Grantor promises: , . S .
To keop the Property in good repair; &nd not to mave, alter or demolish eny of the improvements on the Property without

(a)
Banoficiary’s ?ﬂor written consent; e . - 5 .
. (b} 7o allow reprasentetives of B ] to inspect tho Property at any reasonable hour, and to comply with all laws, ordinances,
regulations, coveneants, conditions and rostrictions n‘focﬁna the Proparty; : o

{c) To pay on time al} lawful taxes and assagamants on the Property; :
i (d) To perform on time all taims, coverants and eonditions of any prior mortgage or deed of trust covering the Property or any part of
itand paY ali amounts due and owing thersunder in a timely menner; X ) .

e} To k::‘p tho Property and the improvements therecn insurad bY a company salisfactory to Benoficiary agsinst fire and extended
coverage perils, and against such other risks a3 Berneficiary may reasonably require, in an amount equal to the full insurable value of the
lmfrovemenm, and to deliver evidance of such insuranze coverage to Beneficiary. Beneficiary shall be named as the loss payee on all sych
poiicies pursuant to a standerd lender’s logs payablo clause; and . L - . i i

() To sea to it that thic Daed of Trust romains a valid fien on the Proparty gupsrior to all liens axcert those deccribed in Section 3, and
to ke’:g the Propenty free of &l ancumbrances which may impalr Beneficiery o sacunity. It i3 agreed that if anyone asserts the priority of any
ancumbrance (ather than these described in Soction 3‘} over thie Deed of Trust in any pleading fited in any action, the assertion alone shall impair
the lien cf this Daed of Trust for purposas of this Sec on 5(f). . L

8. Curing of Defaults - If Grantor fails to camply with any of the covenants in Section S, including compliance with all the terms of any prior
mortgago or deed of truet, Banaficiary meay 1eke any action requirad 1o comply with any such coverants without waivin 8"& other right or
rernedy it may have for Grantor’s failure to comply. Repevment to Banaficiary of all ths money spent by Baneficiary on behait of Grantor shall be
aecuged bvdthu ggod of Trust. The amoun:.spant shali bear intareat 8t the Dsfault Rate (as that term is dafinad below) and be repayable by

ranior on demand. o : S S
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~~" Bereficiary. if G Is in d

" Datuidve: Bale oL s 9899
: ;" {e) - Prompt performanda undsr this De of Trust it agaentiel, It pay any instalimant of the Loan on'tme, or if thera is -
a brpach of any of the promises contsined in this Daed of Trust or nn'yotbor o ing the Loan, Grantor will be in default'and the Debt
and” any other monay whose repayrrant is secured by this Deed of Trust shall immedistoly become due -snd payable in full at the option of .-
fauit and Baneficiary exarcises ity right to demand repayment in full, the total amount owed by Grantor ‘on the day
upaaymant in full is demanded, including unpaid intarest, will bear interast gt a rato’ of fifteen percent (15%) per year (the "Dafault Rata®) from -,
the day repeymert in full is demanded until repaid in fuil, and, if Beneficiary so requeats in writiiig, Trustsa shall seil the Progerty in accordance | *
with Oregon law, at public auction to the highest bidder. Any p axcop stee inay. bid at the Trustee’s salo. Trustes shall apply the
proceede of the gals as follows: (i) to the sxponges of the sale, including & reasonsble trustes’s fee and lawyer's fee: (i) to the obligations
sscured by this Deed of Trust; and (i) the surplus, if any, chall be distributed in accordance with Oregon law.
b} _Trustas shall deliver te the purchaser at the 2als its dsed, without wamranty, which shall convay to the purchasor the interest in the
P’r’?arty which Grantor hed or tha intarest in the Property which Grentor had the POWar to convay at the time of execution of this Doed of Trust
and any interast which Grantor subsaguant} acquired. Trustea’s derd shall recits the facts showing thet the sale was conductad in compliance
with ail the raquirements of law and of this Deed of Trust. This racital shall be prima facie evidence of such compliance and conclusive evidence
of such complianca in favor ¢7 bona fide purchasers and encumbrancers for value. - R
{c} The power of sele conferrad by this Dead of Trust Is not an exclusive remedy. Beneficiary may cause this Deed of Trust to be
foreclosed as u mortgage or sue on the Note sccording to lew. Baneficlary may also take such other action as it considers appropriate, including
g of appointment of a receiver and/or exercising tha rights of a sacured party under the Uniform Comnercial Code. R
By accepting payment of any sum sacured by this Daed of Trust after its due date, Beneficiary does not waive its right to require
prampt payment when due of all other sums 8o ancured or to dsclare default for failure to so pay.

8. Condemnation; Eminsnt Domain In the event any portion of tho Property is taken or demaged in an eminent domain proceeding, the
antire amount of the award, or such portion as may be necessary to fully satisfy the Debt and all other obligations secured by this Deed of
Trust, shall be peid to Beneficiary to bs epplisg thereto. . . L

9. Fees and Cocts Grantor shall pay Beneficiary’s and Trustas’s reasonable cost of searching fecords, other reasonable expenses as
aliowed by law, and roaconable fawyars’ fezs: in eny lawsuit or other procaedingi to {oreclose this Deed of Trust; in any lawsuit or procaeding
which Beneficiary or Trustes ig obf J;od to prosecute or desfend to protact the lion of this Deed of Trust; and in any other action taken by
Benaficiary to collect the Debt, incly ing any dispoasition of the Proparty under the Uniform Commescial Code, in any bankruptey proceeding, and
on any appeal from any of the cbove. ] . .

10. ﬂeconvoyancev Trustee shall reconvay all or any part of the Property covered by this Deed of Trust to the person entitled thereta, on
written request of Grantor and Buneficiary, or upcn satiefaction of the Debt and othar obligations socured and written request for reconveyance
by Bensliciary or the person entitied therato. Co ) :

11. Trustse; Succossor Trustso In the event of the desth, incepacity, disability or resignation of Trustee, Beneficiary shall appoint in writing
a successor Trustes, and upon the :ecording of such appointment in_the mortgags racords of the county in which this Deed of Trust is recorded,
the successor trustas shall be vestad with all powers of the original Trustee. Trustee is not otligated to notify any party hereto of a pending sale
under any athar dsed of trust or of any action or procasding In which Grentor, Trustee or Benoficiary shall ba a party unless such action or
pracesding is brought by the Trustes.

12. Mizscellaneous This Desd of Trust shall bonefit and obligate the parties, thair heirs, devisess, legateas, administrators, executors,
succegsors and assigng., The term Baneficiary shall mean the holder end owner of the note secured by this Desd of Trust, whether or not that
person is named as Beneficiary herein.The words used in_this Deed of Truat roferring to one person shall be road to refe
person if two or mors have signed this Desd of Trust or become responeible for doing the things this Deed of Trust requires. If any provision of
this Deed of Trust is detarmined to be invalid under law, that fact shall not invelidats eny other provision of this Daed of Trust, but the Deed of
Trust shall be construed as if not containing tho particular provision or provisions held to bs invalid, and all remaining rights and obligations of
the parties shall be construed and snforced s though the invalid provision did not exist. .

LLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
LA ND REGULATIONS. BEFORE SIGNING OR ACCEPT ING THIS INSTRUMENT THE PERSON ACGUIRING FEE TITLE TO THE
PROPERTY SHQULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES, .

DATED ot . Klamath Falls , Oregen this _20th _, ey or March 1998 °
STATEOF __Cregon C R : % - ""/ I Z : 7

COUNTY 0F . Klamath IR TEL

On ihis dayﬁauonully appearad hofofa me ROBERT D.. CQORPER

CHRRLOTTE I. COOPER e o ,to mo known to ba _l_lj_e Individuals described in and who exscuted
ths within ard foregoing instrument, and acknowledgsd“that they sigqed the same-as their free and \_loluntnry act and deed, for the uses and
purposes therain mzmionpd. . . S S : : ’

WITNESS my hand and official seal this . 20th " 1 dpva
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- My eppointment oxpires ___ 12-20-98

STATE OF OREGON: CGUNTY OF ;{Mgémmg)’%# T
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3 duly recordedin Vol. __Mqg.~ -
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