we i S TRUST DEED mads thi L
.- - LOUIS: FAULKNER- AND ' PENNIE FAULKNER, - HU.

. . : i » v as Grantor,
. CHICAGQ.TITLE; COMPANY,: A, CALTFORNIA: A , as Trustes, and
ALEXANDER - MUTCH- AND :BETTY J.:: M S R .

ranmatre et ‘ ; .., as Banaficiary,
e : WITNESSETH:. 7 W e
Grantor irrev and ‘Coniveys to trustes in trust, with power of sale, the property in
 KLAMATH............. 5] Counity, Ofeffon;déséribad ag: = =i S e e e
THZ NORTH BALF OF THE NORTH 'HALF OF LOTS 586 ‘ANDU5877 ‘BLOCK 7108, "MILLS ADDITION TO
THE. CITY OF KLAMATH PALLS, COUNTY OF KLAMATH, STATE OF OREGON S

e

e L

together with all end ﬁndulé}!tin;:‘ nements ':'-V'T;crfid»'t i ‘y‘ fo and eppurtenances and all otlwrn‘a.’xtx thereiinto belonging oc in Was now
v‘t,;e herealter appertaining, and the.rents, isxasy and :prolits thereof and ali tixtures now o heroafter attachad to or rsed in connection with
£ property. i K0 P AR AL N . ;

e FOR'THE PURPOSE OFSECURINGPERFORMANCBO[ each sgfeomient of granitor hersin contained and payment ol the sum
ot PLETERN TAOISAND, AND NG/A0B st snie ph ke dn e s i

[EX2nd1 i : ‘ . 2 .:. Dollass; with interast thareon according to the terms of a promissory
note of even defe herewith, payable to benoticiary or order and made by grantor, tha final payment of ‘principal and interest heseot, it
not sconer paid, to be due and payabie MARCH. . 912003 et T -
The dsts_of maturity of the dobt secured by this instrument is the date, stated above, on which the final installment of the note

Bocomes dué and-payable.’ 1: 7t i, TR b vtE T AT ERERTIRa gt N S D :

: To protect the sscurity of this trust deed; granicy agrees: -, o sl PR ETE R
2 1, 1. To. protect, preserve and maiatain the. property-in-good condition and repair; not.1:-remove or demolish any building or im-
provement thereon; no¢ 1o commit or permit any waste of the property.. . .. - i i cen Lo S - . . .

-2, T complets or restore promptly and in good .and habitable condition any building or improvement which msay be constructed,
dameged or destroyed thoreon, and pay whon dus: all costs incurred therefog, <@ 4 oy el o

3. To:comply with all luws, ordis , ragulations; cov ts, conditions and restrictions affecting the property; it the beneficiary

s0 requesats, fo join In ting such i ing stat is pursuant to the Uniform Commercinl Codo as the bensiiciaty may require and
to pay fos tiling samw In'ihe proper public office or-ottices, as woll ‘as the cost of. all:lien searches made by filing officers or searching
agencies as may be dsesd desirable by the beneticiary.: it o nn IRFASTE B L I R .
- 1y 4,.To provide and continucusfy maimtaininsurance: on:the -buildings..now . hereafter erected on the properiy against loss or
damage by fire and such other hasards ss the baneficiary may from time to time require, in an amount rot less than [ »
written in companies acceptable to the baneticiary, with loss payable to the latter; all policies of insuranco shall be delivered to the bene-
ficiary as soon as insured; if the drantor shall ail for any reason to procure any such insurance and to deliver the policies to the bensliciary
at Joast fifteen days prlor to the expiration of any policy of insurance now of herealter pluced on the buildings, the bensticiary may pro-
cure the same at grantor's expsnse. The amount collscted undar any tire or othes insurance policy mey be applied by beneficiary upon
any indebfedness gecured heroby and in such order &3 beneliclary may determine, or at ‘option of bensficiary the entire amount so collected,
or any pact theroof, may be relessod 10 grantor. Such-application or release shall'not cute or waive any dolault or notics of default here-
under or invalidate any act done pursuant fo, such ‘notice. ' o U o ' ’

" 5. To keep the property free i:dmjc‘b‘m'vhi:clion"liann‘and to pay all taxc ssessments and other charges that may bs levied or

d upon or ageinst the property bolore any part of such taxes, asscesmonts ard"other charges bocome past due or delinquent and
premptly delivor roceipés therelor to beneliclacy; should the’ grantor lail to make payment ol any taxes, assessments, insurance premiums,
liens or.other charges payable Ly grantor, either by diréct payment or by providing bensliciary with funds with which to make such pay-
ment, Benéliciary. may, af its_option, maka payment thereol, and the amount o paid, with interest at the rate cet forth in the note
secured hereby, togsther with the obligations described in porzgraphs 6 and 7 of this trust deed, shall be added to and become a part of

the debt secursd by this trust deed, without waiver of any’ rights arizing from breach of any of ths covenants bereof and lor such payments,

with Interest as aforesald, the property hereinbelore described, as well as the gdeantor, shall be bound to the same exfent that they are
bound for the. payment of the oblijation herein dsscribed, and’ all such paymants shall bo immediately due and _psyable without notice,
and the nonpayment thsreof shall, at the optio of the beneliclary; render all sums secured by this trust deod immediately due ard pay-
able and constitute a breach of thia trust deed,

6. Ta pay all coats, fees and experises of ‘this trust including the cos

O o d TR T R

.. 1 + of title szarch ss well as the other costs and expenses of the
‘trustes incusred in, connection with or’ in.enforcing. this obligation and trustee’s and attorney’s foes actually incurred. _ :
<71, To appear in'and delend any action or proceeding purporting to affect’ the security 'rights or powors ot Lensliciary or trustee;
and in any suit, action o- procosding in which tho benaficiary of trustes may ‘appear, including &ny cuit for the foreclosure of this-deed,
to pay'all costs and expenses, including avid o' of title and the beneliciary's or trustoc's “attornay’s fees; the amount of attorney’s fees
entloned in ¢his paragraph 7 in all cases shall be fixed by the trial ‘court and in the brenit of an appeal from any judgment or decroe of
tha trisl coxst, grantor lurthar agrecs to pay such ko as the' appellate ccurt shall adjudde reazonable as the beneficiary’s or trustee's at-

torney’s feea on such appeal. o e A
ST T8 s mutually agreed thate o LT Ui T R o ] - '
"8, In the event thet any portion of, all of ‘the property shell bo takon er the right of eminent domain or c_,ondenmatron, bene-

ficiary.shall have ‘tha, right, if it so olects, to foquire that all of any portic 'of “the monies paysblo a3 comp for such faking

tru wpany ‘or, savings ond | thorized 16 it binder the lavis of Orayan or tha United States, o 1itle Insurance company wiathon.
iad JoInidre 1 ' : ; el ilfed Statay or any cgency”thereof, or an L iod

NOTE: The Truit Decd Az uste vt K . who s an active membar of the Oregon State Bar, @ bank,

L

i Jo Inisire Yitle 12 real proparty. of Pz st: idiarles s ol
‘agant Nléensect inder OR3 696.505 10 596,585, ; Lihgy BRI A i ek

T P LT B

I certify that the within instrument
. was received for record on the........day -
o'closk ..M., and recorded in
/reel/volume NowooimnoON pASE.
. s and/or as fes/file/instru-




" vrhicH ate Inexcens Of tho amount regiired o

: : rod. {0 pay all réasorable coat assirily paid or incurred by g
-in-puch proceedings, ahall be. paid to Bonelisiiry and spplied. by it tirst uon any

b 3 epon. and attorney’s-Iecs, both -
in the trial. and appellate courts, ily paid or incrzed, by bensliciary in'su 2

.76a  costs and oxpenses {
> : 1ch proceédings, and the balance applied upon ths indebted-:
ness secuzod hareby; and grantor’ agreen, at ils ovrs expenss, to'take. such”aciions and execute such. iratru ts as shall bo necatvary -
" inobtaining slich tompehsation, promptly upcn beneliciary’s request, <L ool . USRI TR ST s RO
=T GEAL any ‘tithe and fromy titne fo time upory Written: roquost of-bensliciary,” payment cf its fees and pressntation of this deed and
the note for endorsement (in caso of full reconveyancoes, {ir cancellation), without atfecting the linbility of any. person lor tho payment of.
the indabtednoss, trustes may (a) consent. to the making ot any map.or plat of the property} (b) join in geanting any easement or creat-
ing any restriction thereon; (c) join in ary, subordination or other ‘agresment atlecting thie dsed: cr:the:lion or charge thereol; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons.
legally entitled thereto,” and ths recitais therein of any matters or facts shall be conclusive proct of the truthiulness thereof. Triustee's
foes for any of the sarvices tentionad in this paragraph shall be not less.than $5. Y R IR R

10. Upon any default by grantor hereunder, beneficliry may at any time without notics, sither in person, by agent or by a receiver.
to be appcinted by a court, and without rodard to.tha adequacy of any security for the indebtedness heseby sscured, enter upon and take
possession of the property or any part thereol, i ita own ‘name sue or otherwiso collect tha rents, issuss snd prolits, including those past
due and unpaid, and apply the same, less costs and expensss of operation and colléction, including reasonable atforney’s fees upon any
indebtedness secured hereby, and. in such order as beneficinry may determine. .- R ’ ’ :

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of tire
and other-i, :o policies or J tion or awards. for any taking or damago of the proporty, and the application or release thersof as
aforesaid, shall not cure or waive any default or notice ot'default hersunder or invalidate any act done pursuant to such notice. .

12. Upondelault by grantor in payment of any indebtednoss sscured horeby or in grantor’s performance of any agreement hereunder, tima
being of the essence with respect to auch paymont and/or psriormance, the bonsficiary may deciaro all gums secured hereby immediately
due and payable. In euch an event the beneliciary may olect to proceed to forecloso this trust deed in equity as a mortgage or direct the
trusteo to forecloss thia trust deed by advortisement and sale, or may direct the trustes to pursue any other right or remedy, either at
law or in equity, which the benelicfary may have, In the event the bensliciary elects to forecloso by advertizement and sale, the bere-

or the teusteo ahall oxecute arid causy .tél?;}r”ei:brapa, a wiliten fibtice of dabiult and éléction t6'sell the property to satisfy the obliga

ticiary, y
tion secvred hereby wheratpon the trustes’ ' the timme ‘and place of sale, give notice' therect as then required by law and proceed
to foreclose this trust deed in the mannse provided i’ ORS 86.735 2086795, " -~ »=v o 7 mren oo i : o

. 13, After the trusteo has commenced foreclosure by advertiremisnt and sals, and at afly time péior to 5 days belore the date the
trustee conducts the saln, ‘tha granfor or any othsr serson’soprivileged by ORS' 86.753; may cure the delault or detaults. It the defaul
consists of & feilure to pay, when due, sums sscured by the trust deed, the default 'may bs cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred, Any other default that is capable of being
cured may be cured by tendering the perlormance required under the obllgation or trust deed. In any case, in addition to curing the do-
fault ar defaults, the persoii' etlecting the cure akhall pay to'the' bensticiary all ‘costs” and” expsnses actually incurred in enforcing
the obligation of the frust deed tfofether with tristée's and attorney’s fees ot excéeding the amounts provided by law. - ' :
. 14, Otherwise, the sale shall ba hold on'the date and at the time and: placo” designated in the notice of ssle or the time to which
the ‘sala may be pestponed as provided by law. Tke'truiteo, may sell the property either ‘in cne parcel or'in separate parcels and shall sell
tha parcel or parcela at auction to fRe' highest bidder for cash, payable at tha time of sale, Trustse shall deliver to the purchaser its deed
in form ay required by law conveying the property so sold, but without any ccvenant or warranty, expracs or iraplied. The recitals in the
deed of any mattors of fact shall be’ conclusive’ prosf of the truthlulness thereof.” Any person, excluding the trustee, but including the

érantor and beneliciary, may purchase af the sale, = =~ = ) e )

.15, Whon trusiee sells. pursuant to the powers provided herein, trustoe shall apply tho proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the' frusice ‘and a reasonable charfe by trustee's attorney, (2) to tho obligation secured by
the trust deed, (3) to all persons heving recorded lians subsequent fo ‘the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, il any, to the grantor ot to' any successor in Interest entitled to such surplus. )

. 16. Bensficlary may, trom timo totic uppoint a eucx L or 8 to” any trustee named herein or to any successor frustee
sppointed hersunder. Upon such appointment, and withoiit convey ‘to the sssozr_frustee, the latter shall be vested with all title,
powers and duiles conferred upon any truités, hetein named or ‘appointed hereunder. Each such appoint and substitution shall be
made by written instrumont executed by, beneficiary, which, when recorded in'ths mortgage records of the county or counties in which the
property is aituated, shall be conclusive proof ol propsr appointment of ths of frusfoe, - o ' T

.. 17, Trusieo acoepts this trust when thix desd, duly’ ted ‘and acknowledged, Is made a public record ss provided by law, Trustee

ia not obligated fo notily any partyherelo of pending sale under any other deed of trust ar of any action or proceeding in which grantor,

bénsticiary or inistes tholl bo & party inless such action or procesdind-is brought by tiustes. = :

. Tha grentor covenanta and agrees to and with the beneliclary and the beneticiary’s successor in'interost that the grantor is lawfully
seized In {6 simple cf the roal property and has a valid, ﬁn'enwn:l?'ered ‘title thereto’ N ) . .
WU T T i e e T G s Y A e it GO R -
and that the grantor will warrant and forever deferd: the:same against all persons.whomsoevar. LTI SINTN T . .

" The grantor warrants that.the procoeds of:tho Joan represerited by the abova described note and this trust deed are:

(a)* primarily .for grantor's poersonal, family:or. housohold: purposes (seo Important. Notice below), -
+ *(b) «for an organisation, or (even if grantor.is-a natuzal person) are for butiness or. cial purposes. . .

Thia deed applies to, inures to-the benalit of and binds all parties hereto, thair heirs, logatoes, dovisees, administrators, executors,
pecsonal repe tatives, orn and ascigns.; The jerry beneliciary, shall mean the holder and owner, including pledgee, of the ovntract
secured hereby, whsther or not named:as a beneficlary hereirtsir. v 2 1ivion vun s i, . . -

s Iniconstruing this trust.deed, it is understood that the grantor, trusteo and/or bereliciary may each be more than one person; that
if ths conioxt 'so-requires, the singular sholi-be taken io mean‘and include the plural, and-that gensrally all grammatical changess shall be
mads, asaumed: and implied to make the provisions: horeot .epply equally to corporations end to individuals.

" INWITNESS WHEREOF, the grantor h

S g b 1 e S an g B,
* JAPORTANT NOTICE: Dolote, by lining: oul, whichever-warnanty {a) or (b} is.
not cpplicoble; if wamanty (o] Is applicable and.the beneficiary Is @ creditor
as such word Is deflnad’ In the T In-Lénding Act'and Rcgulation Z, the
bensficiary’ Tomply with the: Act: and Regulation; by maklng  required. -
digel ; for this purpoto uso Stovens-Nets Form Ne. 1319, or aquivalant

“1f comptiomea with the Act Is nct required, disrsgond this notlce.

PO T I

s N STATE OF OREGON, Courity of !
This instrument was acknowledgded before me on

by

This instrument was acknowledged before mie on

by
a8

RIS G A Notary Public for Oregon
My commission expires il LT

3 REQUEST FOR FULL RECGNVEYANCE (To bis utad only when obiigatiens have been paid.)
TO:! [SESRERS SRS : r“ ',',\:'i.r'u"’“"‘~': I A -‘ ‘ PRI P . ST
Tho undessigned is the legal owrer and holdor of ail iridebtedrissy seciired by the foragoing trust dsod. All sums secured by the trust
deed have boen fully paid and. satistied. You hereby ars directod, on payment Yo you of any sums oving to you under the . tezes of -the
trust deed oc purcuant fo statute, to cancel all oviden: indebtedness secured by the trust deed (which are delivered to you herewith
- togethar with the trust deed) and to i tho [tha:partica nated: by the termis of the trust deed the estate now
Fld b, ot wider. the sains; Mail oo ’ : R R R T

TS TS PR PR TR LN M S I

Do not losls ‘ar deshray this Trusl Déed OR THE'NOTE vihicH 18
Both must bw deliverad tu the trustee for cunceliction before
veconveyunce wili bamadery, - . o
: ERR ALY BN A

H

AR

" LT b -—rde. 2 {6ty iy %
LUnyd W Gmec el BRI ALK L Bl e U




3 caumsmm ALL:PURPOS

2 ufl—WIxDE'/ ./3

: ,_.Stateof C‘ﬂ\\ Pars el
. County of’;—\\\\Qﬁ'ﬁf\Q,

before me, /<\\W\ L%\’QQ(\O\

- EG., "JAKE DOE,

personally appeared LCX\\S /X—Cxu\\(\(\@r Q(\r*\ 0(\\\\[ \Q\Y\\M

Muas;osem
| perscnaily known to me - GR -ﬁproved to me on the basis of satisfactory. evidence
to be the person(s) whose name(s) is/are
subscribed to the within instrument and ac-
knowledged to me that he/she/they executed .
the same in his/her/their authorized -
capacity(ies), and that by his/her/their
signature(s) on ths instrument the person(s),
“or'the entity upon behalf of which the
: person(s)vacted executed the instrument.

oo i i)

o

e A e O A A o o o e el A

)

O e T Ak 28

)

WITNESS my hand ar{vd official seal.

S

g

s OPTIONAL =

Though the data below is not requlred by Iaw. it may prove valuab!e to persons mlying on tha document and could prevem
fraudulem reauachn- entof thisform. -~

=

i *W././/fofﬂ././ﬁ%”kiﬂyww/y””//_” e
Ui o 2 -

P e e e e e

=

CAPACITY CLAIMED BY SIGNEH - o DESBRiPT!ON GF ATTACHED DOCUMENT .

INDIVIDUAL .~ -
, conpoam; OFFICER -

L : L T!TLEORTVPEOFDOCUMENT
. T mem 7 : - : :
O pasmueris) - Cummen o L LSy
| Desusmu. R T T
. BRI . MUMBEROFPAGES

SR | ATTORNEY-IN—FACT
'E]mm(s" S IR .
: GUARDIANICONSERVATOR Sl

UATE OF OOCUMENT

seEsmmemme (\0(\9

o slausn(s) OYMER THAN NAMED ABOVE

%

(S .-z‘:a:fs'g:/:/.',"f.‘.fﬂcz:‘;c:f;:::;:‘:z:r.@c :-':—:z:/‘ ~mo

e e e e T

& W./,‘r"/.';ﬁf T AT f/../‘.‘/,’:’.‘//;”/_:/,‘. ':.r'rf/ WMWJ:/”/}CC’/“/‘J/‘/~$ = M'W/”MWJV.””//:)J

STATE OF OREGON coum‘v OF KLAMATH :

Filed for tecord at teq.xest of

- , Title & Eacrow _the___25th day
of_March AD, 19__9,8_&!(,__1]_._1;5_ oclock L ’-1?‘-'7:M.,anddulyrecordcdiol ___H9_8_____, e
- o0 of____ Mortgages - . onPage 9624 .
A Col e e o R BemcthaG tsch CountvClerx




