: THIS DEED OF TRUST ('Seamty
- HI&I:II\KL RAHCOCK & e

' -jsusm F. mcocx

("Bbrrowc_r'); The trustcc 1s . MEBRITITLE

: ('Tl.’dstet') Thcbcm.‘ﬁcmrym FT I’ORTGAGE COMPA!@IEB D/B/AiPRRMIBR HORTGAGE RESOU'RCES

whzchxsorgamzcdandexrsung undcr !hc laws of THE »S'I'M‘E oy msns
addrcssu234.o GRAND AVE, STE 2200, ,mshs c:c'rz, MO 64108

i Lcnr.'ct") Borrewcr owes Lender the principal sum of

, and whose

EIGHTY E‘IVB THOUSAND & 00/100

Dollars (US $ 85,000.00 ).
This debt is cvidenced by Borrower 8 note datcd thc samc date as lhls Secumy lnsuumcm ("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on APRIL 1, 2028 . This Security
Instrument secires to Lender: (a) the repayment of the debt evidenced by the Notc, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of ll other sums, with inierest, advanced under paragraph 7 to protect the security of
this Securify Instrument; and {c) the performance’ of Borrower s covenants and agreemcn!s under this Security Instrument and the
Note. For this purpose, Borrower u'rcwcably grams and conveys to Trustee, i rmtmst wrtb powct of sale, the following described
property located in © . Klamath- .- County, Orcgon
~ LOT 4: IN BLOCK 7 OF '.I‘RKC'.I.‘ 1140, LYNNBWOOD PIRST ADDI'J.‘] ON '1'0 'I'HE CI‘I’Y OF
!u.m'ra ?ALI‘S, ACCOBDIHG TO 'I'HE OFFTCIAI. PLAT ZTHEREOF”ON i PILE INV TBE OFFICB OF

‘whrchlmthc addrcss of 921 WiTD PLUM ALLEY;: KLAMATE u.us (Steeet, Ciy),

OREGON Smgle F:umly

T




! : 13 hi e covered by this Security Instrumen,
. - BORROWER COVENANTS that ully scised of the estite hereby conveyed and has the right fo grane and -~
© " convey. the, Property. and that the Property.is s imbered,’ except for ¢ ;umbrances; of Yecord:: Borrower wartans and will |
- -defend gencrally the title to'the Property against all claimis aod dewards, subjéit toan; L o
oHIS SECURITY INSTRUMENT combites ‘iniform covenants for tad
variations by jurisdiction to éonstitute a uniform security instrument covering real prc

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: . .

1. Payment of Principai and Interest; Prepiyment and L Charges.  Borrower ' shall promptly pay when due the
principal of and interest on the debt ' and late charges due under the Note,

2. Funds for Taxes and Ins j .apoli VT by Lender, Borrower shall pay to
Lender on the day monthly payments are ‘ il s paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessnents which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymenis
or ground rexts on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, i
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called “Escrow ltems *

, collect and hold Funds in an amount not to exceed the maxinmm amount a lerder for a federally related
mortgage loan may require for Borrower's escrow account under the federal: Real Estate Settlernent Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless acother law that applies to the Funds sets a leeser
amount. If so, Lender may, at any time, collecs and hold Funds in an amount not to exceed thie lesser amount. Lender ma
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of furure Escrow Items er
otherwise in accordance with applicable law, '

The Funds shall b held in an
Lender, if Lender is i

Lems. Lender may account, or vezifying
the Escrow Items, unl pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a nne-time charge for an indeperident real estate tax reporting service vsed by
Lender in connection with this loan, unless applicable law provides otherwise. Unless

requires interest to be paid, Lender shall not be required o pay Borrower azy i

not sufficient to.pay the Escrow Items when due,
toLcnderthcamoumncccssarymmakcup
monthly payments, at Lender’s sole discretion, . - i

Upon payment in full of all sums secured by this Security Instrument, Lencler shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquize or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument, )

3. Application of Payments,  Unless applicable law provides otherwise, alf payments reccived by Lender under paragraphs
1 and 2 ghall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any laie charges due under the Note,

4. Charges; Liens. Borrower shall pay all ‘taxes, assessments, charges, fines and impositions  attributable to the Properiy
which may attain priority over this Security Instrument, ground rents, if any. Borrower shall pay these
obligations in the manner ided i , if id § ; Borrower shall pay them on time directly to the

this Sezurity Instnunent,
Security Instrument, Lender may give Borrower a
of the actions set forth above within 10 days of the giving of notice. :

5. Hazard ot Froperty Insurance. Bozrower shajll keep the improvemerts now existing or hereafier erected on ihe
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, iucluding
floods or flooding, for which Le be; maintsined in 't i
that Lender requires. i
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L7 Al nsurance:policies and rencwals shall be
* have:the right-to hold thepolicies. and renswals; If Lender: ze
‘premiiuans and reniewal notices. In the eveat of loss; Borrower sha ,
. may make proof of loss if not made promptly by Botrower. - SR I R .
" Urless. Lender and Borrower: otherwise agree in writing, insurance proceetls: hall be epplied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lencler's security iS not lessened. if the restoration or
sepair is not ecoromically feasible or Lender’s security would be lessensd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due; with ‘any excess: paid to Borrower. If Borrower abandens the
Property, or does not answer within 30 days a notice from Lznder that the ingurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the procecds to. repiair or reston: the Property or to pay sums secured
by this Security Instrument, whether or not thea due., The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragreph
21 the Property. is acquired by Lender, Borrower's right to any insurance policies and procceds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immedisiely
pricr to the acyuisitien. . SR

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehoids.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instruraent and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withbeld, or unicss
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Propztty,
allow the Property to deteriorate, or comumit waste on ihe Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeitre of the Propert: or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Rorrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
Toan application process, gave maleriaily false or inaccurate information or statements to Lerder (or failed to provide Lender with
any material information; in connection With the loan evidenced by the Note, inciuding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrament is on 2 leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property, the leaschold and the fee title rhall
not merge unless Lender agrees to the merger in writing. - - : )

7. Brotection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements containcd in
this Security Instrument, or there is a legal proceeding that may -significantiy affect Lender’s rigats in the Property (such as a
procecding in bankruptcy, probaie, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may inciude
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonzblz
attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Leader
does not have to do so. : ’

Any amounts disbursed by Lender under this paragraph 7 shall become adiitional debt of Borrower sacured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secur.ty
Instrument, Borrower shall pay the premiums required to maintain the moiigage insurance in effect. If, for any reasor, the
mortgage insurance coverage required by Lender lapses or ceases to be in efiect, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent to the mortgage insurance previously. in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equzl to
one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect, Lender will accept, use and retain these paymenis as a loss reserve in lieu of mortgage insurance. Loss rescrve
payments may ro longer be tequired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums fequired o maintain mortgage insurance in ‘effect, or to provide a loss rescrve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrewer anil Lender or applicable law.

9, Inspection, ~ Lender or'its agent may make reasonable enzties upon and inspections of the Property. Lender shall give
Borrower notice at the time of of prior to an inspection specifying reasonable cinse for the inspection.

: 10. Condempaticn. -~ The proceeds of any award -or claim for damages, direct or consequential, in consection with any
.- © condemnation o7 other taking of any part of the Property, or for conveyance;in lieu of conderomation, are hereby assigned and
" 'shall be paid to Lender. - .- Do R Sl .
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the R y M iztely before
frument immediasely. fore the taking, e

Strument ‘shall be reduced by the a
1mmed;;

and Borrower otherwige agree application of Proceeds to principal shaj 1ot extend or postpone
monthly payments referred to 2 or change the amount of such payments,

11. Borrower Not Releused; Forbearan, Waiver,  Extension of
ization cf

right or remedy,

12. Successors and Assigns Bound; Joing ung Severa] Liability;
Security Instrument shall bind and benefy; the successors ang ag
baragraph 17. Borrower’s Covenants and agreemen
Ins but does not execute the Note: (a) is
Borrower’s intereat in the Py,
secured by this Securi

il to Lendur’s
notice provided for in this Security
vided in this paragraph,

. ty t shall be governed by federal law and the law of (he
d, In the event that any provisiog or clause of thig Security Instrument or the Note
W, such conflict shal] no¢ affect other Provisions of this Security Instrument or the Note which can be
without the conflicting provision, To this eud the provisions of this Security Instrument and the Note ars declared to

be severable, . o ’

16. Borrower’s Copy. Borrower shall he given one conformed copy of the NMote

Security Ing . .
If Lender exercises this option, Lender ghal] _
than 30 days from the date the notice is delivered or mailed within
Instrument, I¢ Borrower fails 15 pay these sums prior to the eXpiratio; ‘
this Security Instrument withone further notice or demand on Borrower., S
18, Borrower’s Right to Reinstate, f Borrower meets ceraain condition;, Borrower shan have the right to have
i i i i at any tme prior 1o the earlier of: @)'5 days (or such other period as’
c N .~ oler .

28 Lender may Teasonably.
Property - and. Bortower's -obligation’ 15 pay the
ed. Upon. reinstaternent by- Bon‘owei-,‘ this ’Secuvrity;lns
fully effective 35 if no acceleration had occurred. However, this iright 19
‘accalcraﬁunundcr‘pa:agraphil7. B Tttt
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stmumen). niay be sold one o more timek:
a8 the ,"boanﬁServiccr?);that"cdll,ects, monthly

‘nqufchéngcs'iof-'th;rLoan;'Setviccrf\‘x‘mclated;.tqi ' G the hang, cer, Borrower will be

given written notice of the change in accordance wi ! applicable Jaw. The notice will state the name and-
address of the new Loan Servicer and the address to.which payments’ should be made, The notice will also contain any other

;infotmaxionic‘quircdby'aypli;able‘law. [ e e T L T ; .
‘.. .. 20, Hazardous Substances. ‘Borrower shall: not ‘cause or ‘permit the presence, use, disposal, storage, or release of any
" - Hazardous Substances on’or in the Property. Borrowar shall not do, nor alloy; ‘anyone else to do, anything affecting the Property
that is in violation of any Environraental Law. The P i cotences shall not apply to the presence, use, or storage on the
Praperty of small quantities of Hazardous Subs nerally recognized to'be appropriate to normal residential uses
andtomaimcnamcoftthroperty. : S G
Borrower shall promptly give Lender written notice of any investigation, : claim, demand, lawsuit or other action ty any
i i i ubstance or Environmental Law
actual knowledg v » OF is notified by any governmenta) or regulatory authority, that any
mediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take ali
necessary remedial actions in accordance withy Environmental Law., . i
As used in this paragrapk 20, "Hazardous
Environmental' Law angd the. following subs
pesticides and herbicides; volatile solvents, maie
this paragraph 20, "Eavironmental Law" means fede
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement fn this Security Instrument (but not prior to acceleration under paragraph 17 uness
applicable law provides otherwise). The natice shali specify: (a) the default; (b) the action required to cure tire defaukt; (c)
a date, net less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the Dotice may resuit in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Berrower of the right to reinstate
after acceleration and the vight to bring a court action to assert the non-existence of a defaul: or any
Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require imm i full of all sums secured by this Security Instrement without further demand

permitted by applicable law. Lender shall be entitled te collect -
in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the Ppower of sale, Lender shall execute or cause Trustee to execute
ecticn to cause th

shall deliver to the
expressed or implied,
therein. Trustee shall apply the proceeds of ke sale in the following order: (a) to all expenses
limited to, reasonakle Trustee’s and attorneys’ fees; (b) to all sums secured by this Security I
to the person or persons legally entitled to it, ] - .

22, Reconveyance, Upon payment of all sams secured by this Security Instument, Lender shail request Trustee to reconvey °
the Propesty and shall surrender this Security Instrument and al notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shalf reconvey the Property without warranty and witkout charge to the person or persons legally entided to it
Such person or persons shall pay any recordation costs, . . T REEREN .

23. Substitute Trustee, Lender may from time o time- remove Trustee and appoint a successor trustee to any Trustee
* - appointed hereunder. Without conveyance. of ‘the Property, the 8uccessor trustee ‘shall succeed to all the title, power and duties

" conferred upon Trustes herein and by applicable law, © - ANt ST :
L 240 Attorney’s Fees. - As used in this Sccurity Instrument and in the Note; oracys’ fees” shall include any attorneys® fees
-awarded by an appellate court, - - . L i R i
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[Check _g:plicable box(es)]
x ‘Adjusizble Rate Rider L
‘Graduated Payment Rxdcr
Daanoonm der = <
VA Rider

BY SIGNING BELOW Borrower 3 accepts and agrccs to the tcnm and .

any rider(s) executed by Borrower and recorded with it.
Wlmesses' ‘ . - o

ted by Borrower and tecorded togethcr with 1his -
clncoxpofamdmoandshauamcndandsupplcmem
art ofthxs Secunty Instrument,

L—l 14 Family Rider
[j Biweekly Payment Rider
Second Homs Rider )

smmcmcmacon 76( ma YA
Ou this " /?Wv day of /I/(a,rc/\,

Williaim A, )Z/amcoc)(: "

the forcgomg msmlmcm to 'be % e

My Comnusswn Explrcs ;
(Ofﬁcxal Scai) i

STATE OF OREGON COlNTY OF KLAMAI'H

F‘:Ied forrecord at réquest of
i

/5 Bemctha tscn County Clerk -

ll’ﬂl

of AD., 19 98 {2115 -
: vof. L Mortgages »

. _FEEY‘Y: $30 00_ Re-—recorded to ~correct page ;




