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. "-TBIS TRUST DEED, made on MARCH 6, 1998, between
'TRUSTEES OF. THE ROLLINS LOVING TRUST DATED JULY 18, 1990.
UL e ag Trustee; tand oL
- MARJQRIE J. RAMBO, 'as Beneficiary, S R R
R R - Ui WITNESSETH: . o .l . "
: i Grantor irrevocably grants, --bargains, .sells an_d;convegs to trustee in trust, with
power of: sale, the property in ~KLAMATE:County,  Oregon,:described as: - . :
: SEB EXHIBIT A WHICH IS MAD . PART "HEREOF BY THIS. REFERENCE.

together with all and singll_zar the tenéments, hereditaments and appiménhnm ‘and all oﬂier rights thereunto belonging or in anywise
now or hereafier appertaining, and the rents, issues and profits thereof and al! fixtures now or hereafter attached to or used in connection

with the rcl:g)en&. . ! R :

FOR ’Ig-l PORPOSE OF SECURING PERFCRMANCE of each agreement of grantor herein contained and payment of the sum of
**THIRTY ONE THOUSAND TWO HUNDRED** Dollars, with inferest thereon
according to the wermsofa J)romissory rnote of even date herewith, p?lable to beneficiary or order and made payable by granicr, the
final pzzxtnent of principal and interest hereof, if not sooner paid, to be due and payable March - 2013 . .

The date of maturity of the debt ‘secured by this instrument is the date, stated “above, on which the final installment of said note
becomes due and payable. In the event the within described p% or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, ‘assigned, or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the -beneficiary's option, all obfigations secured by this instrument, . irrespective of the maturity dates expressed tberein or
herein, shall become imraediately duc and payable.. = - :

To protect the security of this trust deed, grantor agrers: -~ Lo s . -

1. To protect, preserve and maintain said property in good condition and repair;. not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of said pr;ferty. :

2. To complete or restore promptly and id good workmanlike manner any
damaged or yed thereon, and pay when due all costs incurred therefor. ; ,

3.’To comply with all laws, ordinances, regulaticns, covenants, conditions and restrictions affecting the property;_if the beneficiary
50 requests, 10 join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require
and to pay for filing same in the proj r;gmbllc office or offices, as well as the cost of ail lien searches made by filing officers or
searching agencies as may be desirable by the beneﬁclzlxiy.. ' ) X

4. 'To provide and continunusly maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by firc and such other hazards'as the beneficiary may from time to time require, in an amount not less than the” full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fzil for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's exl?ense. The amount collecied under any fire or other insurance policy may be applied by
beneficiary upon an?l indebtedsniess sccured hereby and in such order as beneficiary ma¥ determine, or at option of beneficiary the
entire amount so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waivé any
default or notice of default hercunder or invalidate any act done parsuant to such notice.

To keep said premises free from construction licns and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said pr(%‘neny before any part of such taxes, “assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable oy grantor, either by direct payment or by providing beneficiary with funds with which to
make sucn payment, beneficiary may, at its option, make payment theréof, and thé amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such pmmnts. with interest as aforesaid, thtq ll(ln'opbelljty hereinbefore described, as well as the grantor, shall be bound to the same

e oblig
f

tnii!dipg or improvement which may be constructed,

exient that they are bound for the payment of the obligation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
iminediately due and payable and constifute a breach cf this trust deed. .

6. To pay all costs, ‘fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To appear in and defend any action or goceedmg fpurpomng to affect the security rights or powers of beneficiary or trustee; and
in any suit, action or proceeding in which the beneficiary or trusiee may appear, includiag any suit for the foreclosure of this deed,
to pay. all costs and expenscs, mcludigﬁ cevidence of title "and the beuefiCiary’s or trustec's attorney's fees; the amount of attorney's
fees ‘mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgement “or

_decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adiudge reasonable as the beneficiary's
or trustee's attorney's fees on such appeal. SR , ‘
It is rautually agreed that: L : P . .

- 8. In the event that any pertion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to require that all or any portion of (he monies payable as compensation for such taking, which aré

. NOTE: The Trust Desd Act provides that the Trustee hereunder must beeither an- attorney, who is an active member of the Oregon
State Bar, a bank, trust company, orsavings anc loan association - authorized to do business under the laws of Oregonor the Uniled:
. States, atitle insurance- company authorized to insure title to real property of this state; its subsidiaries, affiliates, agents or branches, - .
‘the United States or any agency thereof, or an escrow agent licensed under ORS 696,505 t0'696,585... . = 8 U




€ amount required to p;zy’_au;'mxonablq COStS; >.20c aitormey.s fees necessarily paid or incurred by grantor in'such’

gtmqﬂiﬂgs;;ﬁaﬂ;bei.pmd‘w,b'cne iciary--and spplied: by: tr.-ﬂrslémany,su' reagonable costs ard * expe ormey's fees,

oth in the vmal‘_ana'apgellme courts, : necessarily, paid ‘or Jtcurred by beas ﬁct%mfsuch proceedings, and the balance applied ipon the -
ebtedness. sacured ereby; -and’ grantor ‘agrees, . at” its'own expense,: to such‘actions and execute such instraments as s lbe - :

- -'pecessary in obtaining such fompensation, promptly. ipon beneficiary's request.’ o L IR

9. At'any time and from time to time upon wiitten request of beneficiary, p

ayment of its fees_and presentation of this deed and the

L note for endorsement (in case of full reconveyances, for cancellation),” without affecting the liability o any person for the payrient of

the indebtedaess, trustee may (a) consent 10 the making of - any map or plat of said property; (b) join in [Erar_ning any easement or-

creating any restriction thereon; (c) join in any ' subordination or other agreement affecting thiz deed or the lien or ge thereof;

(d) reconvey,. without warranty, all of any part of the px%peny.' The grantee in haalﬁl feconveyance may be described as the "person or
ersons leﬁally entitled thereto,” and the recttals therein o any matters or facts s be _conClusive proofof the truthfalness thereof,

rustee's fees for an{ of the services mentioned in this paragraph shall be not less than $5. L .

10. Upon_any . default by grantor hereunder, benefici may at any time without notice, either in %ersqn, by agent or by a receiver
to be appointed b{ a court, and without regard to the equacy of any security for-the indebtedness ereoy secured, enter upon and
take possession of said progerty or any p y i the rents, issues and profits,
i ing those past due and wnpaid, and agply thi 1e, less costs and expenses of operation and collection, including reasonable
mom%s fees upon any indebtedness secured fiereby, and in such order as benefici may determine,

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the Jaroperty, and the application or release thereof
as aforesaid, shal! not cure or waive any default or notice of default ereunder o7 invalidate any act done pursuant to such notics,

2. Upon default by Lﬁrantor in paynient of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence wj respect to such gaymcqt and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the ensficiary at nis election may proceed to foreclose this trust deed in €quity as a mortgage or
direct the trustee to foreclose this trust desd by advertisement and sale; or may direct the trustee to Pursue any other right or remedy,
either at law or in equity, which the benefic; may have. In the event the beneficiary elects to fo y advertisement and sale,
the Qencﬁci??' or the trustee shall execute an a 5 election to sell the said
described re propeer‘tly to satisfy the ) i place of sale, give notice
thereof as then required by law an proceed to foreclose this trust d rovided in ORS 86.735 10 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged t')l ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when dre, sumns secured by the trust deed, the default may be ciired by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other efault that js capable of being
cured may be cured by tenderin the performance required under the obligation or trust deed. “In any case, in addition to curing the
default or defaults, the person e ecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust d together with trustee's and attorney’s fees not exceeding the amounts provided by law, i .

14" Orherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said prapert; either in one parcel or in separate parcels and shall
sell the parcel'or parcels at auction to the highest bidder for cash, ;}(z}yab!c at the time of sale, Trustee shall deliver to the purchaser
its deed in form as re‘}uired by law conve inF the property so sold, but without any covenant or warranty, express or irnplied.
The recitals in the deed o any matters of fact shall'be conclusive proof of the truthfulness thereof. - Any person, exc uding the trectee,
but including the grantor and beneficiary, may purchase at the sale, .

15. When trustee sells puvsuant to “the powers provided herein, trustee shall apply the proceeds of sale to ayment of (1) the
expenses of sale, including the comlpensauon of the trustee and a reasonable chartge ?ﬁ' trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to al persons having recorded liens subsequent to the the interest of the trustee in the trust deed as
their intefests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. ' ) ,

16. Beneficiary may from time to lime appoint a successor or successors to any trustee named herein or to anY SUCCESSOr trustee
ap(Fomted hereunder. L, and without conveyance to the siccessor trustee the lutter shail be vested wiia all
title, nd duties conferred upon any trustee herein named or appointed hereunder. Bach such 2ppointment and substitution shall
ber Y written iastrument executed by beneficiary, which, when recorded in the mortgage records of the county or count’es in
which the property is situated, shall be conclusive proof of proper appointment of the successor trustee,

17. Trustee accepts this trust when this deed, du y executed and acknowledged is made a public 1
not obligated to notify a;x?' Baﬂy hereto of pending sale under any other deed of trust or of an
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee, .

The graiitor covenants and agrees {0 and with the beneficiary and the beneficiary"s successor in interest that the grantor is lawfully
seized 1n fee simple of the r property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same aﬁ:ﬁnst all persons whomsoever.,

W, G: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between then, benel iciary may purchase insurance at antor's nse to protect beneficlary's interest. 'This
i but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage J:urchnsed by

y not pay any claim made by or against grantor. Grantor ma{ later cancel the coverage by providing evidence
as obtained property coverage elsewhere. Grantor Is responsible for the cest of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or loan balance, Ifit is so added, the interest rate on the under-
lying contract or loan will apply to it. The etfective date of coverage may be the date grantor's prior coverage lapsed or the date
grautor failed {0 provide proof of coverage, ‘The coverage bene iciary purchases may be cousiderably more expensive than
msurance grantor might otherwise obtuin alone and may not satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposeq by applicable law. .
The grastor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
8; ;fmmanly for grantor's personal, family, or household purposes NOTICE: Line out the warranty that does not apply]
D) tor an organization, or (even if gr:mtor is a natural &')erson are for business or commercial purposes. ..

This deed applies to, inures to the Benefit of and binds 21l parties hereto, their heirs, Ie atees, devisees, administrators, executors,
personal representatives, successors, and assigas. The eneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named a3 a beneficiary herein..." = . _ : .

In construing this mortgaFe, it is understood that the mortgagor or mortgagee may be more than one person; that if the context 50
requires, the singular shall be taken to mean and include the plural and that generally all grammatical changes shall be made, assumed

and implied to make the provisions hereof apply equally to co rations and to individuals. :
N WI'g’NESS WHEREBF, said grantor hpa;; {xexgeun 0 set hg(ixand the day and year first above written.

Y PUBLICOREGON B - < T TRUSTEE
22/ . COMMISSION NO, 040231 " -

[1

T

SRECNIREVC MY Al Ll pyeen

STATE OF _ Oregon ; County of Klamath ' - jgsq,

Thig instrument was acknowledged before me on March 6
By FRANK D. ROLLINS, as TRUSTEE and'bvaI Ne{NG, - "ag 1]
LOVING TRUST 12-205-98 '

My Commission Expires . f




- The undersigned is the fegal owner and holder of ‘all indebledniess secured by ths t‘ore%bri:xigitﬁx»ét deed. ' All suras secured by the trust. -
_ deed have been fully paid and satistied. You hereby are directed,  on payment to you of any sums owing to you under.the terms of the .-

‘trust deed or pursuant to statite, to cancel all evidénces of indebtedness secured by the trust deed (which are delivered to you herewith -
~together with the trust deed) ‘and to reronvey, without warranty, -to the parties designated by :the terms of the trust deed the estate now -
held by youunder.thesame.Maxlreconveyanoegndc_iocumems tor R S ‘ S

Do not lose o déstrby this Trust Deed OR THE NOTE whlchu secum ‘f" )

PBoth must be delivered to the trustee for canceilation before -
- reconveyance will be made. - o o s
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PARCEL 1:

A portion of Lot 8, Section §, Township 40 South Range 8 East of the Willamette
Meridian, Klamath County, Oregon, more part1cular1y descrzbed as follows:

Beginning at a peint on the East line of Lot 8 Sect1on 6, Townshlp 40 South, Range
8 East of the Willamette Meridian, Klamath County, Oregon 660. 00 feet South from the
Northeast corner "of said Lot 8; thence West at right angles to ‘said East line of
said Lot 8 to a point on the Easterly line of Keno-Worden Highway and the point of
beginning of . this descrzptlon,, thence Northwesterly along said Easterly line of
said Highway 160.00 ‘feet;- thence’ Eaat '200.00; feet; - ‘thence Southeasterly parallel .

with -and 200.00 feet from the ‘Keno-Worden nghway 160.00 feeL, -~ thence West 200.00

'feer o said Highway right of way'and point oz beglnnzng of this descrint;on.

‘, PARCEL 2:

A tract of land situated in Government Lot ﬂ lsw1/4 SEl/4) of- Sectzon 6, Township 40
South, Range 8 East ~of the w;llamette Meridian, Klamath County, Oregon, more
pattxcularly descrlbed as £ollcw5.:- :

Beginning at a point on the Easterly line of the Keno-Worden Road from which the
South 1/4 -corner of said Setion 6 bears South 20 degrees 58' 15" West, along said
Easterly line, 160.00 feet and couth 07 degrees . 12° ‘03" ‘West 677.55 feet;  thence
‘ho*th 20 degrees 581 15" West, along said: Easterly 1ine, 43.00° feet; thence South
89 degrees 24! 57" Zast 200.00 feet; - thene. aouth 2"~degrees 58' 15" East 43.00
‘feet ) thence North 89 degreen 24V gy West 20000 -feet. to the n01nt of beglnnzng.
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