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«THIS TRUST,DEED, OTH. . dayof.. . MARGH . . . 19 (% petween

» 48 Grantor,

; ; as Trustee, and
1/2 INTEREST

» as Beneficiary,

Frantar irrevocably grants, ba‘;gaixgg,_..g s and convaeys to trustes in frust, with power of sale, the property in
LAMATE sl /County; Oregon; described a CURIY T e e : : IR

BY 'THIS REFERENCE

L e A i AL e e IR TR
Yogsthor with all.and.sindular the tenoments, hereditaments and appurteaances and all other sighits thereunto. belonging or in anywiso now
0;;01’!@"0“_‘"- appertaining, and the rents, {ssues and protita therpof and all’ now or Jiereatter attacked to or used in connection with

tho property, T e L e e el e e T g
R o OR THE PURPOSE. OF SECURING PERFORMANCE of ‘sach'agreem “graritor horein contained dnd paymenit of the sum -

ORTY" FIVE: THOUSAND DOLLARS AND *NO FLODFRARIRIIIIAKLR I II KA Hed A ed KTk A At ek e e

ST o [N R PE o P EE RN RN SRR DA R VRN o : T

. ';****** ,********.'ﬁ SR €5 s:. 1.0 s XX Dollars, with intoreat thereon according fo tho terms of a promissory

note ql:aven d}tq Ihorqw}th,‘pgyabla, to beneficiary, eor.ordec and .mado by, grantor, tha final Jpayment of principal and intorest hereof,_ if.

notaoorx‘arp",d}_lobeduemzd’m}’ﬂ,ble 'MAR.CH'Z:}’.‘ 20!'3'“"' T R :

- "The dats’ of matirity of the debt sacured by this’ instrurment Iy the' date, stated above, on which the final installment of the note
becomes dua ard payabl. Should the granitor elther groe to, attomipt to, or actuaily ‘sal; conivey, or assign all (or any part) of the prop-
erty or all-(or any part) of ‘grantor's’interest in it’ without ' lirst obtzining ths written éonsent oz approval of the beneticiary, then, at the
beneliciary’s” option$, all obligations secured’ by !hlh‘,'in.sgmrhavnv irreapective of tho maturity dates cxpressed thersin, or herein, shall be-
cox's imnmdiatc.’g dqe‘:nnd_ pajrql;lq,,Tf.q cx’egﬁl n by, lor of “gm gp{qqs'{_‘z_pgi_:’ey "gdre"emen'tt,‘ doea fnot constitute a sale, conveyance or

Y

this triist dead, deishion agi L e

oct the d a
ovesn CLrotect, preserve and maintain the Froperty. in good co
provement thereon; not to commit or permit aniy waste of the nroper Bl e T . e
... 2. 'To camplets or, restors promiptly and ini good and habitable, condition any bullding cr improvement which mzy be constructed,’
amaged o destroved theraon, and pay.whon dus all cotls incurced therolor, . . - 218 O impre o o
) 3. Ta ‘cbmply‘ivit‘h.a'l_l laws, oid:nances, redulations, coverinrnts, condition«’ and raatrictions allectirg the property; it the bensticiary
80 requests, fo i g inancing, stater yrsuant fo Inifo > >od ficiary may require and
fo pay for filing same in the proper tice or ofti a8 ¥ ¢
agencics. as tay be deemed dssicable by the baneficiary, ' " s a R L o .

... -4 To provide and i sly. maintain insurance i the Euildings now. oraatter erected on the property against loss or
damage by fire and vich.other hazards as the beneticiary may from tima to tire require, in.an amount not less than S...EﬁLL..INSUB.AB
written in'companies acceptable to the boneficlary, with loss payabie to the'latter; ali policies of insuranca shall be delivered 1o the bene-
ticiery as soon as'insured; if the grantor shall tail fcr,any reason to procure any suck insurance and to deliver the policiss to the bensficiary
at'Isast fifteen doys prior o ths expiration ot any, poiicy of insurance now or hereafter placed on the buildings, ths bencliciary may pro-
cure the same st grantor's expanse. The amourt collected under. any, tire or ether insiirance policy may be applied by beneficiary upon

any indebtodneas socured hereby and in such order.as benoticiary may determins, or at option of beneliciary the entire smount s0 collected,

or any part théreof, may be released fo grantor, Suck application or releass shall not cure or waive any default or notice of default here-
under or invalidate any act done purmsant to such notige. VT LT T . )

5. To keep the property frea from conistruction liens and to Pay all taxes, assesiments and other charges that may be levied or
assessed upon or.against the proparty belore any part 'of such fazes, assessmants and .othor chniges becoms past due or delinquent. and
promptly deliver receipts therefor to beneliciary; shotld the, drentor fail to make paymeni of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, oither by ditect paymerit or by providing beneticiary with funds with which to make suct, pay-
ment, benefic!ury_nmy,,at'll;'option,_ make payment thireof, and the amount o paid, with intersst at the rate set forth in the note
securad Rareby, together with tho.obiiﬂutlnm_damiqu; in paragraphs 6 and 7 of this frust deed, shall be added to ard become & part of
tha debt sscured by this trust deed, without waiver. of any rights arising from breach of any of ths covenants hereot and for such Ppayments,
with intérest as zforesaid, the property hereinbolare described, as Well as' the grantor, shall be bound. to the same extent that they are
bound for. the payment of the obligation herein described, and all euch payments shall be immediately due and payable without notice,
and. the nonpayment thereof ehall, at the option of the bereliciery, render all sums secured by this. trust deed immediately due and pay-
able'end constitute a breach.of. thia frust deed, . sl LT . .

- 6.. 7o pay all costs, leex and. expenses of this tiiat including the ot of title soarih as well s the other costs and oxpenses of the
frustes incurred in connoction with or in enforcing this obligation and trustee's and attorney’s fees actually incurred. .
- ..To r in and deferd any or. proceeding purporiing to afiect the security. rights or powers of bensticiary or trustee;
and 'in any suit,  pro in, b jary. o any suit for the loreclosure of this desd
fi ¢ ¢ j ruanery ; ue 1 ] « to pay all costa and ox-

fees mentioned in this para-

 any, judgment or decroe of the trial court, grantor

neficiary's or truatee’s attornay fees on such appeal,

}n: lon and fepaie; not.to ietove. or demolish any building or im-

8. In the event that any portionor :nfl, of tlwpropcrty shall ‘o taken under the riflit of emi; nt domain or cond: tion, bene-
liciary shall have tha right, it it.s0 slacts, to roquica that al’ o any portion of 'the monies payable as compensation for such taking,

NOTE: The Ruxt Dead Act providag that the tristee hareunder st b elihzr an stiormey, who i3 en scilve merber of (s Uragon Stats Bar, a bank, trost

or savings and todn association auiharized to do business undor tha {aws of Oreger or the United States, a titls Insurance company autharized to Insura tille tv rezi
property of ihis stats, s euhsidlarics, efllatos, 2gents ar branchas, the Unilod States or 84y agancy theroof, 6r an escrow agant licanzed undcr ORS £96.505 to 696585,

WARNING: 12 USC 17013 ragulatss and may prohibit oxsreise A thls sptlen. .. .
**The publicher suggasts that such oy 'nemmmudﬂmu,m_ lssas of ébisining oenedelscy’s consmt iz tomplete detall. - ..




radfo.pey;all paasonahls cogts,.e3 tofnayls fesa nocassarily paid or ircurred by graator .

paid to baneficinry,and sapplied by, cozsts and expenses and altornoy’s lees, both -

rta, nocessarily. paid or, incurred by banat} yoh procsedings,.and th balance applicd upon the indebted. .,  :
and, deantor, adeess, af, ifa. o xpanss,’ $0 Iake s aétions and,oxecite_ stch; yments' as shall be. ssary
j ainiig such compensatlod, promiptly p Ary’s tequst. L e
P ) At'any time_and from time o' tima tipd éri vdguest of ber 1y, DAy 3 ‘ard p/ ssentation of this deed and
_the note for,endorsement (it case of full reconyayancas, for, ca ¢ .witho the liability ct any person foc the payment of
‘the indsbfedness, #ruites may (a) consent to the making of ‘cny inap or plat of tha proparty; (b) join in granting any easement or creat-
ing eny restriction thereon; (¢c) join in any sukiordiration or ‘other ‘agreement’ atleching this dead or the lien or charde thereol; (d)
_reconvey,, without warranty, all or any_ part,ol.the property. . The granteq in any raconveyance may be described.as the *person or parsons
legally entitled therato,” and the recitals therein of any matters ot facts ‘shall_be conclusive prool of the truthfulness thereof, Trustee's
. fees for any.of.the services mentiuned In. this paragraph shall be not less than $5.° " .. .. . o ) .
.. .10, Upon any.detault by grantor heréunder, beneficlary may at any time without notice, either in person, by agent or by a receiver
_to be appoizted by a court, and ‘without regard to the adequacy of any security dor, the indebtednass hereby sscured, eater upen and. take
possession of .the property or any part thereol, 'in its own niame.suo or otherwise collect the rents, issues and prolits, iacluding those past
‘due and unpéid, and apply the same, less costs and expenses of operation and “collogtion, incleding reasonable attorney’s fess upor: any
indebtednass secured bereby, and in such order as beneficisry. may defermine.’ .. oo

11. Ths entering upon and taking possession of thie property, the collection of ‘stich rents, issues and profits, or the proceeds of fite
upon. 2

and other insurance p or P ion or awards for any, taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure.or, waiva.any delault or notics of default hereunder or inv lidete any act done pursuant to such notice,

o 12. Upondetauit by grantor, in payment of any indcbtednsss secured hereby or.in grantar’s perlor of any agr t hereunder, time
_being of the essznce with raspect to such payinent andlor petformance, the bennticiary may declaro all sums secured hereby immediately
"due and payable. In such an event the beneliciary may elect to proceed to lorecloss this trust deed in equity as a mortguge or direct the
trusteo to foreclosy this trust deed by advertisomant and saie, or may direct. the trusteo .fo pursue 1ny other right or remedy, either at
Iaw’ or in equity, which the benoficiacy may, have. In the event the beneliciary slocts to foreclosa by advertisement and sale, tho beno-
ficiary or the trustea skall execute and causo to be recorded a written notice of delault and election to sell the property to satisfy the obliga-
_tion secured hereby whereupon tha trustee shull lix the tims and place ‘of sale, give nofice thereot as then required by law and proceed

to foreclose this trust deed in.the manner provided ji ORS §6.735 ta 86.795. . .. oo

13. Alter the trustes has commenced foreclosure by advertisement and sale, and at any tims prior to 5 days before the date the
teustee conducts the sale, the grantor or any other person so priviloged by ORS £6.753, may cure the default or defaults. It the default
. consizts.of.a failure fo pay, when duo, sums secured by the irust deed, the default' may be cured by paying the entire amount due at the
.time Gf the cure other than cuch portion as would ‘riot .then be dus _had, no dataulf occusred,’ Any other dolault that is capable of being
"cured .may be cured by tendering the performance required inder the, obligation or trust deed. In any case, in addition to curing the de-
fault or defsults, tha person eifecting, the ‘curo_shall pay to the bensficiary, all.cosis and expenses actuslly incurred in enlorcing
the obligaticn of the trust dsed togethes with trustee’s and attorrey’s fees not exceeding .the awmounts provided by law. .

.. 14. Otherwise, the sale'shail ba held on the date and at the time. and’ place_dosignated in the notice of sule or the time to which
tho sale may be postponed &3 providsd by law. The trustee miay, sell the proposty. either in one parcel or in separate parcels and shall sell -
.the parcel or parcels at auction to the highest bidder lor cash, payable at the time of cale, Trustee shall deliver to the purchaser its deed
in form as required by law. conveying the property. so sold, but without any covenant or warranty, exprass or implied. The recitals in the
deed of afy matters of fact shall be conclusive proct. of the truthiulness thereof, 'Any person, excluding the trustee, but including the
grantor dand Bensliciary, may purchage at tha selo, ... .. . 0. 0 oG

.. 15.°Whea trustee ‘aclls pussuant ta the powars .provided hocoin, trustes shall'apply the proceeds of ‘sale to payment ot (1) the ex-
penses of eale, including the compensation_ of the trustee and a reasonable charge by frusice's attornoy, (2) to the obligation secured by
tho triist deed, (3) to all persons having racorded JHerie subsoquent to ‘the interest of the trustee in the trust deed as their interosts may
appear in the order. of their priotiiy._and (4) the surplus, if any, fo the grantcr. or to any. succeasor in interest entitled to such surplus.

16. Benotitlary may from time to time appoint a su r or st s to any frustec named herein or fo zny successor frustee
appointed hereunder. Upon such appointment, and without conveyancs to the successor trustee, the latter shall be vested with all title,
powers and duties confsrred upon any trustes hersin d or appointed hereunder. Each such appointment and substitution shall be
nuade by written instrument execufed Ly beneliciary, which, when recorded in the muridage records of the county or counties in which the

property is situated, shall be ‘conclusive proof ‘of ‘p;o}iér"nppalntnﬁnt of the successor trusteo. ;
17, Trustee accepts this trust when this deed, duly ted and acknowlédged, is ' made a public record as provided by law. Trustee

is not obligated to notily any party hereto of pe nding gale vnder any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustes shell be a party unless such ‘action or procesding'is brought by frustee. =~ " T

: I'he grantor.covenants and agrees to and with the boneficlary and the bensliciary’s ruccessor in interest that the grantor is lawfully
ssized in fos simple of the real property and hasa valid, uneicumbered title thareto, oxcopt as may be sot forth in an addendum or exhibit
atéachod herefo, and that the grantsr will warrani and foraver de f d.the same against all persons whomsoever. .

. WARNING : Unless grantor provides beneticiary with evidence of insurance coverage as required by the con-
tract or loan'agreement betweéen ‘them) beneficiary may purchase:insurance’ at grantor’s expense to protect bere-
ficiary’s interést. This insirance may; but néed fiot; also protect grantor’s’interest. If the collateral becomes damaged,
‘the coverage purchased by beneficiary may not pay. any claim made by or against grantor. Grantor may Ister cance!
the. coverage by. providing evidence that.grantor.has obtained. property caverage e¢lsewhere. Grantor is responsibie
for the cost of any insurance coverage purchased by benasficiary, which cost may he added to grantor’s contract or
loan balance. If it is so added, the intereat rate on the underlying contract or foan will apgly to it. The effective date
cf coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage bencficiary purchases may be considerably more expensive than insurance grantor might otherwise
obfain alone and may no¢ satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. : :

Tha:grantor warranis that the nroceeds"b!:.tha‘loan‘reprc‘n:s_nled, b).{:fho aban dpaé‘n’bed note and this trust deed are:

(a)* primarily, lor grantor’s pecsonal, family or housshold purposes.(see, Important, Notice below), -

(b) for-an organization, or (even it grantor'is a natizsal person) are for husiness’ or comnercial purposes. : :

This deed appliss to, inures to the benelit of and bindy ail parties hereto, their heirs, ledatees, devisses, administrators, executors,
personal representatives, succeszora and assijris. The term bensticiary shall mean: the holder and owner, including pledgce, of the confract
secured hereby, whather or not named ss & beneliciasy hetein, - oyi: i oy vuvy fun v 1L st o ) o

In conatruing this trust deed, it iz understood that the drantor, trustes. and/or benoficiary may each be more than one person; that
if the context so requires, the singular shall be taken to méan and inttude’ the plural, and that gonerally all grammatical changes shall bn
mnde, assumed and implied to make 'lhc'provx'sidm ‘hareol apply cqqally to corporations and to individuals. : 5 .

<o IN.WITNESS WHEREOF, the grantor hag.executed this in ent the day and yeasfirst above written.
* IMPORTANT: HOTICE: Dalete, by-lining out, whl:l;‘iv waranty @) or(B) 17 1 (CHEGL T e TR
not applicabley if warrcnty {a) is-applicable and the bedeficldry:js a fraditer TEN:
os such word Is ﬂn-d';n the Truth-in-Landing Act and Regulation Z, the . ALLEN*D. ‘MERC.K” o
beneficlary MUST comply with the Act and Reguletion king required, - anees
disclosurasj for this purpose use Stavans-Ness Form No. 1319, or equivalent.
I complicnee, with the Act [s not requirad, disregard this'notice, . -~ = HR

. STATE OF. OREGON, Countyof .......Klamath_
This instzument was acknowledged before me o

Allen D. Merck

e BN
S P By Tihent wafsx acknowledged before me o ": T " ,,.._Pm*;’m:puggc.-o_g :
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R : .. .. Notary Public for fI# commnission expires Q:t%éwt
s s e REQUEST FOR FULL RECONVEYANCE {To bo Gtad enly when obligaticns have been’pald.)’
- The undercigned is the legal awner and holder of all, indebted: d by the forogoing trust deed. All sums secured by the truct
deed have bean fully paid and satistied, Yot::'isemb)':’&r,a ‘directed, on payment fo ycu of any.srms-owing to you under. the terms of tl:s
7 s l 2 dnbime]. v

,To: .

_trust deed or purmuant fo statute,.dc. af 83 secured by the trust desd (which are defivered to you horewith
tcgether with the trust deed) and fo. recoqvgy,-wi!ho:at warranty, fo the pam’es cfeg{gmted by the terms’of the trust deed the estate Ano'w
held by you'undec the same, Mail roconyeyance. and dOCHIONIS 10 ... niwceeic B AN W . :
T AN 5 e R S N g S
SRR CLEYEX RO S
_ Do not fosa or desiray !?h,ff st.Degd OR THE NOTE which ir secure i et R
- Both must by deliverzd {0 the rilitee for cancellatien befcrs . e Enl \‘ R %v\f\ PR SR

£ reconvzyanze will be mada,
. em

i
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Parcel 1: Lot 8 in Block 2 of Pleasant View Tracts, according to thie officlal plat thereof on file In the office
" of the County Clerk of Kamath CQqniy.Oregqn, ST T e

8 right of way
true point of
el thence S. 0°31° E. 148,0 faet
I ng a th'eSW’/.NW‘/.ofSectIonz.
ath County, Oregon, L

South, Range 9 E: W.M., K

- SAVING AND EXCEPTING, & tract of and situatod In o SW % NW 24 of Saction 2, Township 39 South,
- Range 9 East of the Willamette Mgﬂdlqu more pariicularly described as follows: ' :

Beginning at a 5/8 inch frop Pin on the Northwest comer of Lot 9, Block 2
Subgivision; thence South g ‘ ) stance of 37.47 feet to 4
' ( i Volume 355 page 424,
30" West along the South line of that tract of land
 <5% mamaih County Deed Records a distance of 100,00 feet to a
v ast comer of that tract of fand described in Deed Volume 355 page 426,
émath County Deed Records; thence North 0°08'39" West along the East line of that tract of land
described in sald Volume 355 Page 426 a distance 3747 feet; thence North 89°43'30" East g distanca of
00.00 Iegtt_bma‘PolntofBeglnnlng;»"' ‘ " B SRS DU o

STATE.OF OREGON: COUNTY 0f i ATy

S : ﬁléd,fdﬁécord a’t’lféqi.i,esvt of:”“b SRR 17"-'3?-’@3f?'~éa‘??ritlé-, PR ithé___’ 26th
oof . Mapeh 28 _at’ 13i08. 'clo ;A:M‘anddulyr_ecoxdedinvm. M98

on Page

29719
‘Bermetha G, 1

day




