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.. .. THIS TRUST DFED, . maae,,anfmﬁca;:s',»'1“59‘59‘;"'.510&@;@;:';,i S
'JOHN A’ REPPTHGRR ‘and RONDA L. - REPPIHGRR,':husband,andiwif .+-'as Grantor,
AMBRITITLE -~ . . S nd-" o ‘
p S .

s as,y'rrus:;.ee, an

| STEVE RAJNUS, ‘as Beneficiary,’ -

S T T R . WITNBSgETH; . . . o
... Grantoy irrevocably grants, 'bargains, sells and’ convegs to. trugtee in trust; ‘with.
power of’ sale,’ t_hg» property‘in,: i Wmi\_gounty, uo,regqn, deg'c;:i ed as: . . .
- Parcel ‘1 of Land Pértiﬁibxi, ;é?-é&;"ﬁéiﬂgf‘é'poi:i:ibii';fcf;j:t{aréél,‘i of "Minor -

+Land Partition No. 79-1341n; situated;in,Governm‘ent;‘ Lots. 2 and 3 of Section
: Range 11 East of. the. Wil‘lamei;te‘ Meridian, Klamath ‘

‘ =7 _Tovm_shipzraa’iSou'ch,' :
" County, -Oregom. . °.

together with all dnd sihglgar tﬁe. tenements, " hereditamenis and: a1 urtenances ‘and all ohiér thts thereunto belonging or in anywise

now or Lereafter appertaining, and the rents, issyes and profits lherggf and all fixtures now or hereafter attached 1o or used in connection

with the iy, - . - RO ' : : :
"FOR- TW Pe"RPOSE OF -SECURING PERFORMANCE of edch agreement of grantor herein contained and payment of the sum of
**THREE THOUSAND®* Dollars, with interest thereon ) S o T ’
according to the termsof a Tomissory note of even date herewith, pgyable to bcneﬁcleil?' or order and made payable by granfor, the
 final payment of principal znd interest hereof, if not sconer paid, to be due and payable Ji y 26 1999 | .

The date of maturity of the debt secured by this instrument is the date, stated” above; on which the fina! installment of said note
becomes - due and payable. in the event the within described pro , OF any part thereof, Or any 1nterest therein is sold agreed to be
sold, conveyed, assigned, - or. alienated by the grantor thhou%vmg obtained.the written consent or approval of the beneficiary,
then, at the beneficiary's opuon, all cbligaticns sezured by this instrument, [irrespective of the maturity dates expressed therein op -
herem, shall become 1mmed1atctl&sdue'and payable.. . 7 TR HIESP ,

Te protect the security of trust deed, grantor agrees; L o .

1. To- protect, preserve and - maintain said property in good condition and Tepair; not to remove or demolish any building or im-
provewment thereon; not to commi or tP(f,rmlt any waste of said pr?kpeny. S o . ’

2. To_complete or restore promptly and 'in ‘good workmanlike manner any-building: or Improvement which may be constructed,

ed or yed thereon, and pay when due all costs incurred therefor, =~ - . N

3. To' comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property: if the beneficiary
50 requests, to g’_oin in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary mag' require
and to_pay for_filing same in the roger;gaubhc office or offices, as well 5 the cost of all fien searches rmade by filing officers or
searching agencies ag cdp desirable by the benefic ry. : :

i Y maintain insurance on the buildings Row Or hereafter erecied
hazards as the beneficiary may from time (o time r uire, ip an amo
acceptabile to the benefici /» With loss payable to the atter; -all '113
i ; if grantor shall fail for any reason to procure any suc
ation of any policy of insurance no S,
¢ amount collected under any fi i ce policy mayé be applied by
! ereby and in such order ag beneficiary ma  determine, or at optien of bene iciary the
entire amount so coilected, or an P ¢ y be released to  application or release shalf not cure or waive any
defanlt or notice of default hereun
5. To keep said premises free fi
assessed ugop or against said pu;peny before an
promptly deliver receipts therefor fo beneficiary;
premiums, liens or other charges payable by grantor,
make such payment, beneficiary may, at is optjon, make b%%y_ment therzof, and th paid € rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and added to and become
a part of the debt secured by thi deed, “without waiver of anfy ghts arjsi for
such payments, with interest as aforesaid, the property hereinbefore described;
ey are bound for the payment of the o ligation herein described, and al] i i and
payable without notice, and the nonpayment thereof shngll at the option of the beneficiary, render all sums secured by this trust deed
iately due and payable and constifute a breach of this trust deed. C
6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the
the trustee incurred in connection with or in eaforcin
. 7. To appear in and defend any action or %roceedmg ;
Inany suit, action’ s which nefig . . g any eed,
topay all costs and expenses, mclpdxgﬁ evidence of title “and the beneficiary's or trustee's attorney's fees; the amount of attorney's
fees ‘mentioned in this paragraph 7 in all cases shall be fixed by the trial covirt and in the event of an appeal from an Jjudgement “or
decress of the trial court, grantor further agrees to pay such sum ns the appellate court chall adjudge reasonable - as the beneficiary's
Or trustee's attorney's fees on such appeal, S o : S
is mutually agreed that; : : :
8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
have the right, if i so elects, to requirs thar all or any portion of the monieés Payable as compensation for such taking, which aré

NOTE: The Trust Deed Act -provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon -
- State Bar, a bank, frust company, - or savings and loan association: authorized to do business under the laws of Oregon or the United - -
-States, atitle insurance c_ompan&: authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or_branches, -

the United States or any agency thereof, or an escrow agent licensed under ORS 696 505 10696585, . Com e




‘and exccute such instruments as shali be-

, And, fro e ; P Tequest of b ay s 1fecglimd gresentation c;f mt}f deed and thfg ;

_ ( , : for : tie Liabliity of any person for the payment of -
the indebtedpess,’ trustee ( the makin reperty:. (b)-join in ting any easement or -
creating any. resiriction vthxggon;;ﬁ “in-any- i ther agre i s de tﬁe lien <g>r czar
@ reconvg, without warranty, -any rec i

sons legally entitled thereto,” " and the recitals ,

‘Trustee's fees for any of the services mentioned in this paragraph shall be not less than $5,
10. Upon any default by grantor hereunder, beneﬁclagy may at any time without netice, either in %erson, by agent or by a receiver

to be appointed by a court, - and without regard o the a equacy of any security for the indebtedness ereby secured, enter upon and

take égossessxou ol said’ progcrty or any part thereof, in its owan rame sue. or. otherwise collect  the” rents, issues and’ profits,
inciu ing ‘those past due and unpaid, and a ly the same, less costs and expenses of operation and collection, including reasonable
attomg‘yhs fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of saj property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder 6r invalidate any act done pursuant to such notics.

12. Upon default by grantor in paynent of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence wi respect to such payment and/or performance, the beneficia may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed in equity as @ mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale. or may direct the trustee to Pursue ang' other right or remedy,
either at law or in equity, which the benefici may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall e ded his written notice of defaul s election to sell the said

described real property to satisfx place of sale, give notice
mlegeof as then required by law an the mann i . 0 86.795.

After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trusiee conducts the sale, the grantor or any other person so privileged by ORS 86.753, muy cure the default or defaults. If the defauit
consists of a faijure 1o ng, wien due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Ariy other default that is capable of being
cured may be cured by tenderm& the performance required under the obligation or trust deed. In any case, in addition to curing the
default or defaults, the person e ecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney's fees noz exceeding the amounts pr_ovidedal}y .

14.” Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The frustee may sell said property either-in one parcel or in sgfaratc parcels and shall
sell the parcel or parcels at auction -to the highest bidder for cash, ];gyable at the ume of sale. Trustee shall deliver to the purchaser
its deed in form as required by law convcg;lnxg the property so sold, but without any covenant or warranty, exgres.s or implied.
The recitals in the deed o any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the zale, :

15. When “trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation.of the trustee and a reasonable charge lt)g trustee's attorney, (25’ to the obligation
secured by the trust deed, (3) to all persons having recorded liens subse«iuent.to tae the interest of the trustec in the trust deed as
the:@{l eiéxterestsh maylappear in the order of their prioiity and (4). the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus, . ,

1€, Beneficiary rglay from time to time appoint a Successor or successors to any trustee named herein or 1o ani' SUCCESSOT trustee
appointed hereunder.” Upon such appointment, and without conveyance to the successor trustee, the latter shail be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder.” Each suc appointment and substitution shall

¢ by written instrument executed by beneficiary, which, when recorded - in the mortgage records of the county or counties in
- which the preperty is situated, shall be conclusive Froof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and ac owledged is made a public record as provided by law. Trustee is
not obligated to notify a:a:ﬁ' garty hereto of pending sale under any other deed of trust or of any action or proceeding in' which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee, ~ .

The granitor covenants and agrees f0-and with the beneficiary and the beneficiary s successor ' in interest that the grantor is lawfull
seized In fee simple of the property and has a valid, unencumbered title thereto and that the grantor will warrant and forever
defend the same against all persons whonisoever, .

WARNING: Unless grantor provides Geneficlary with evidence of insurasice coverage as required by the contract or loan
agreement between them, ben clary may purchase insurance at grantor's expense - to protect beneficlary's intercst. This .
insurance may, but nesd not, also protect” grantor's interest. If fhe collateral becomes damaged, the coverage (ﬁurchased by.
beneficlary may not pay any claim made by or against grantor. Grantor ma{ later cancel the coverage by providing evidence
that grantor has obtained Property coverage elsewhere, Grantor Is responsible for the cost of nnv insurance coverage purchased
by beneficiary, whick cost may be added to grantor's contract or loan alance. 1If it is so added, the interest rate pn the under-
lying contract or ioan wil apply to it. The effective date of coverape may be tke date grantor's prior coverage lapsed or the date

tor failed to provide proof of coverage. The coverage bene ictary purchases may be considerably more expensive than

nsurance grantor might otherwise obtain alone and may ot satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by applicable faw. o .
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
ag primarily for grantor’s personal, family, or household purposes l()I\J('.}‘I‘ICE: Line out the warranty that does not apply]}
I an organization, or (cven if grantor 1s & natural &grsorﬂj are for business or commercial purposes.

This deed applies 1o, inures to the benefit of and binds all parties hereto, their heigs, le atees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shall mean ihe holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, ;

In construing this mong;lee, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so

ires, the singular shall be taken to mean and include the plural .and th‘ajt generally all grammatical changes shall be made, assumed

gHQns an: .

and implied to make the provisions hereof apply equall o individuals,
IN WIII)'NESS WHEREP)F, said grantor h%psﬁgxgeun v set h @ 17 ‘ ﬁi-st xbove written,

GET - WEATRERBY & -

NOTARY PUBLIC . ORZGON- . §
COMMISSIONNO, 048121 -
(30Y COMMISSIGN EXPIRES NOV, 20, 1689 4

This instrument wag acknowledged before me S, iqqg e :
. 7 . o

. By__ JOHN A. REPPINGER .and RONDA - 1,. "KEPDINGEPR

v comataston mpires_{[20]66 o [ et - T L

s




I ifi :th th trast
* You hereby, are directed,” on payment to you o an;g ou_under the zerms ofthe
: ’ “to cancel all mdences of, indebwdnws secured by the trust deed (w & are dehvered to lg'ou herewith
4 §clher with thc tzust dccd) and 10 reconvey, without warranty, - to the parties des ted by : th» terms of the trust deed the estate now ' .
~+he you u.udcr thcsame Maxl reconvcyanceand documentst L ; SRR Sl e

DATED

Do not Iose or destroy this Trust Deed OR THE NOTE which it secures.
- Both must be delivered to the trustee for cancellation before
reoonveyance wxll be made,

LFledfomeomamquestor S ":h'e 26Lh
. of__ March A'.D.,’wgg_-%;g 11 =




