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HE Dollam(US 3 74 000 Qo
d@:sd the ‘same "dafs bs thi§ Security Instrament ("Note"), which’ provuim for
> full debt, if niot paid edriiér’ dus on  APRIL 1, 2028
torl.cnder (a) the repuymmt o}m tge ‘deby evi denced By the Note, with intevest, and all renewals,
atiofis of the Note; (b) the paymient of ll other' spiria vith interest, advariced under paragraph 7 to, protect
OF ‘this Sécutily Instmm and'(¢) the erformance of Banower's covenanits and ‘agreements under this Seclrity
ent gnd ‘the: Note; and (d) 'the repayment of any”future advanccs wtm mte:est thmon made to Bomower by Lender
orsuant (o th pamgmph below ("Fum:c Advgﬂeeé")
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- TOGETHERWITHacheunp'ovemmtsmwmbereaﬂaeremdonzhepmpmy allmsemems applmenmws,and
ﬁxnmnmvurhcxmfmapmofmc All repl lmenmandnddzmﬁmﬂa!sobepovaedbytthmmykmmnmL
Anoimoforcgo.ngxsmfemdtomthlsSecumylpmtas the “Property.’ i D
__ BORROWER! COVENANTS: that Borrower is Jawfully-seised of the estate hereby | conveyed and bas the nght 0 gmnz and
convey:the Property, andmaxmempmylsunmcumbemd except for encmnhranm of record. Borrower warrants andwnlldcfmd
gwmﬂydwmlezmhehnpmyagamsmﬂmmddcmm: i

'THIS: SECURITY : INSTRUMENT &
variations by jurisdiction to constituite a‘uniforn
UN?;ORMCOVENAN’I‘S Bdrrow
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‘mangage loan may reqire for Bortowsr's esrow ccount uader 2l Réal Esae Seile I&Pmc%dmgm%of 4 a3
. pwsnded. fipm, time 0 time, 12 U.S.C. Section :260);et s\ ASE Ak, Eess another law that applies to the Funds Seis'a lese
mﬁgﬂi dex ay, at any i, ool o ok st iy o, e e Uil applics 1 e o ity W lse

-@qm@gggm@g;mm bmofmmdmandmsmmblaesumws upmdiuywo‘f{umtelisaovglmmomt' -

- in‘seoordisioe with applicable law, e e
The Punds shall be hald in an i | ageticy, irmmmtz!lty.’gegtitx(ipclndigg} A

i s shall be beld fn en inditution whose deposits afe insured by & federsl agency, insrimentall
Lot ik e B T i S Bt
tor holding 2 - malyzing

- The Futids ars pledged as
If thie Punids'held by Fender cx
the ‘€xciss Funids fii‘accordanice with'the !
not sufficiént g pay the Escrow Itéms-when dig, Lender may 'so notify Borrower in writing, and, in 'such case Bomrower shall pay’
to Lender the amount necessary to make up the deficiency. Botrower shall make up the deficiency in no more than twelve month]
payments; a3 Lender's sole discretion’ i IRt IR R Rl PR I DRI B D o e Ly
Upon pzyment-in full of all sums secured by this Security Instrument, Lender shall promp y refund to Borrower:any Funds
held by Lendez, If, under. pavagraph 21, Lender shall acquire.or s¢ll. the. Property, Lender, prior to the acquisition or sale of the
.;’mputy-.-wshnlltapply; any-Funds held by Lender at the tme-of: acquisition oz sale, a5.a credit-against the sums secured by, this
ecurity Instrum ment.. - (e B OGATUINEY DI L WA L LU 0 G T P G e SR U IR
3. Application of Payments, Uniess applicabie law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges, due under the Note; second, to amounts pavable under paragraph 2; third,
{o interest due; fourth, to principal due; and last, o any Lite charges due under the Note, "
"4 Chidrges; Liens,'Borrowar-shall ‘pay all’ taxes, assessments; ‘chi

priority over this §ecunty Instmmem',

i

or defends against eaforozment of he lien in, legal procésdin
of the lien; ‘o (c). secures from the lioldez ‘of the licn an’agreem

Instrument. If Lender' determiries that any part of the

insured against losq by, fire, hazards included within the ferm "exter ded coverage” ‘and‘any other hazards, including floods ‘or
Fidin, 10r Which Lender requint inaufancs. This insirance,shallbe mofitained in the amoiis and for tho periods that Lendog
requires, Thie insurance carrier providing ihie insurance shall be chiosen by Borrowes subject to Lender's approval which shall not
be unréasonzbly withheld. If Borrower fils'to” maintain coverage described above, Lender may, at Lender's option, obtain
coverage io protect Lénder’s riglits in the Propérty i accirdan with paragraph 7, e T T T
bavi i isumice, policies and reqetvals shall be ecceptable to Lender nd shall include 4 stardard morigage clanse. Lendéc shall
have the right 10 hold the policies and renewals, If Tender requires, Borrower shell prompily give to Lender all receipts of paid
preminms and refewl riofices. In the event of loss; Borrower
may iaké proof of loss if iof made promptly by Borrower. 1 vreio oo o
" Unless Leader and Borrower otherwise agrée in writing, insurance procéeds ‘shall bé applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically security is not lessened, If the restoration or
repair i3 not. economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Szcurity Instrument, whether cr not then due, with any:excess. paid. 0. Borrower, If Borrower abandons the
roperty, or does not answer .within 30, days a notice from Lender that the insurance carrier has offered to settle a claim, then

Lender may collect the jnsurance proceeds. Lender may use the proceeds to'repair or > the Property or (o pay sums secured

by ths Security Instrument; whether or not then due. ‘The:30-day period will begin whien the notice is given,

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or postpone
the dugdate of the monthly payments referred to in paragraphs<1'and 2 or change the amouat of the paymeats, If under paragraph
21 the Property is acquired by Lender, Berrowes's right (o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secered by this Security Instrument immediately
prior.to the acquisition, .. ., [ R S e

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower: shall occupy, establish, inci i within sixty days afier the execution of
this Security Instrument and shali continue to pecupy the Property as Borrower's pri cipal residence for at least one year. after the
date of ‘cecupaiicy, unless Lender otherwiss agrecs. i ‘writing, which consent’shall not be’ unreasonably withheld, or imléss
extenuating circumstances exist which ure beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste: on “the Property, Bormrower;shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lehder's:good faith'judgmient could result in forfeituge of the Property or
otherwise materially impair the litn cregied by this Security Instrument or Lendeér er's security interest. Borrower may cure such a
defanlt and reinstate, as provided in parigraph 18, by causing. the ‘action ‘or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's inierest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Berrower shall also be in defanlt if Borrower, duxing the
loan spplication process, gave matesially faise or inaccurate informaion or statements to Lender (or failed to provide Lender with
eny malerial information) in connection with the loan evidenced by the Note,. inciuding, but not limited to, representations
concerning Borrower's occupancy of the Property as & principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires feo title to the Property, the leaseheld and the fee titls shall
not merge unless Lender agrees to the merger in writing, v L

7. Protection of Lender’s Rights in the Preperty, If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is"a’lzgal proceeding that ' may significantly affect Lender's rights in the Property (such as a
proceeding in banknupicy, probate, for condemnation‘or forfeiturs or to enforce laws or regulations), then Lender may do aad pay

: :is necessary 'to protect the value. of the:Property: end.Lender’s Tights;in the Propenty.:Lender’s actions may include
any sums secured by a en which has priority over. this Secwrity ‘Instroment, appearing in court, paying reasongble .
: anng;eys' fvza;s‘and,m:e:‘ingon the Property to make repairs. Although Lender may take action undex this paragraph 7. Lender does *~
--.-nothave todo o, B s L e I : B

A

Shall give prompt riotice'to the insurance carrier and Lender. Lender




9862

der uncer thig paragraph:7 shall béc ditional dcht of Bomrower secured by this Security

- Ins dgres th-Gther terms of payment, thess smounts shall bear interest from. the-dateof
- disfirsemént shall b payable; with iriterest, uon notics from Léader to Borrower requesting payment.: -

¥ . Hamrd Insurance Warning, - Unless you,. (the:“Borrower”) ‘provids us, (the "Lender”) with evicencs of

coverage g, required by, our: contract or loan. agreement; Lenider may purchase Insurance et Borrower's expenss to protect the -

i This insurance, may, bat need not.also. project the- Borfoweérs futesest.. If the collateral becomes damaged, the

der purchas ‘Borrower piakes, or sny clale made against the Borrower. Borrover may-

e property covefage elsewhere, '

Rt

may oot pey any clain,
e ot

responsible for Gost of aniy HStFanGe Prchhéed by Lender!- The ost'of this insuraticé ay be added to your

cnnitraci 6 loan balanés!. IF the cost is'adiéd 10 the contrict 67108 Balance, s Iterest tato ofi the anderdying contract or loan will - = -
apply-to, this added amount. Effective date of covetage may;be the date the Borrower's prior coverage lapsed or the date the
Bormrower failed 1o provide proof of coverage. Lo ot et e e s o
| The coverage Lender purchases may be considerably hiore expeniive than insurance the Borrower can obtain on Borrower's
owx;&xfikmi:w not satisfy the reed 'for property ‘damag "coterdge ‘or other mindatory Hability insirénce requirements imposed by
WL SR T PR § 9Ce0 vl S TR U I R I R O At LA

ag?;,,_s;Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument; Borrower- shiall pay_the premiums. required -0; maintain. the- morighge. ingwrance -in effect. If, for any reason, the
morigage insurance: coverage required by Lender Inpses:-or ceases to.bein effect, Borrower:shall pay the premiums required to
obtain coverage subsiantiaily equivalent to the: morigage insnrance previously in effect; at a cost substantially equivalent to the cost
1o Bormower of the morigage insurance previously in effect, from an alternate merigage insurer approved by Lender. If substentiaily
equivalent mortgege insurance coverage;is not available; Borrowes;shall pay.to-Leader each month @ sum equal to one-tweltth of
the_yegrly morigage insurance premium ;heing paid by Borrower when the insuranice coverage lapsed or ceased to be in effect.
Lender, will sccept; use and retain these paymenis 23, 2 Joss: reserve in- lieu of -mortgage insurance.: Loss reserve . payments may
no longer pe.roguired, at. the cption of Lender, if mortgage insurance coverage (in; the amount and for the period that Lender
requires), provided by. an insurer. approved:by Lender.again becomes available and ig obtsined. Borrower shall pay the premiums
required to maintin mongage inswrance in effect; ot to provide a-loss reserve,until the requirement for mertgage insurance ends in
accordance with any writen sgresment between Bomower and Leader or applicable law.... - ;o o R

9, Inspection. Lendzr or ite agent may make reasonable éntries upon; and inspections of. the, Property. Leader shall give

Borrower notice a3 the time of or. prior,to.an inspection specif; ie canse for the inspection.’
"1, 10. Condemnation. The proceeds of zny award, or claim for. damages, direct or. consequeatial, in connection with any
gnggnam or othez taking of any part of the Property, ot for, conyeyance m liy of condemnation, are hereby assigned end shall
Y R O T T s e 1O e el e e
In the event of a total taking of thegimyme roceeds shall be,applied to he sums ‘secured by this Security Insrumeat,
whether or not then due, with any excess peid fo Borrower, In the event of 8 partial taking of the Property in which the fair markez
value of the Property immediately, before the taking is équal, to, or greater, than the amiognt of the sums secured by this Security
Instraent immediatsly before the taking,. unless Borrower, and. Lender otliérwise agree. in writing, the sums, secured by this
Security Instrament shall be rediiced by fhe dmount of the progeeds multiplisd by the following fraction: (a) the total amount of the
sumg secured immedistely. before (e taking,. divided _by}é; the fair. market value, cf the Property immediately before the taking,
Any .balance shall bs paid fo Borrower. In_the event of a partial teking of the Property in which the fair market value of the
Propesty immediately before the taking is Jess than the amount of the sums secured immediately before the teking, unless Borrower
and Lender. otherwise. agrec in, writing ctiunl;ss;applicgblg law, otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or niot the sums are then due. )
. " 1€ the Property is abandoned by Borrawer, or,if, afier notice by. Lender. to Borrower that the condemuor offers to make an
awird or'settle a claim for damages, Borower faily 19 respond to Lender within 30 days aftct the date the notice is given, Lender is
authaorized 1o colléct and apply, the, ' resioration or repaic of the Property or to the sums secured by

1, e

horized 10 cx roceeds, at jt . ither, 1o’ resion
this Security Instrunent, whether of not thep due, D St o

. Unless Lender and Bofrowez otherwiss sgree iy apiplication of piocésds (6 principal shall not extend or pastpone

the due date, of the monihly payrents eferred {0 in paraigraphs 1.2nd 2 or change the amount of such payments. .|
= 11. Borrower Not Released; Fcrbedrapce By Lender Not a Waiver,, Extension of the time for. payment or modification of

amortization,of the sums secured by this Secud:g Instrument granted by Lender.io. gay,gxqcessdr,in intesest of Borrower shall not

operaie. to.release the lizbility of, the criginal Borrower or Borrower's, sutcsssors In inferest,, Lender 'shall not be. required to
commesice. proceedings agalnst any, SuotescaL i plerest or Tefuse; o éxtend time far payment or otherwiss modify amortization of
the sums Seciired by this Secirrity Instrument by, reason of any, demiand made by the original Borrower or Bomower's Successors in
mu;rcstéd Ay forbearance by Lender in exercising any, right or remedy shall not be a, waiver of or preciude the exercise of any right
ortemedy. | g R ' o o '

... 112, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanis and agreements of this
Security, Ingtfurent’ shall bind.and beaefit the § s.and ‘assigns of, Lender and Borrower, subject 1o the provisions of
paagraph 17, Borrower's covenants. and, agreements shall be joint. and, séveral, Any. Borrower who. co-signs this Security
Insirumient but docs not executz the Note:, (8} is co-aigning this Security Instrument only fo mortgege, grant and, convey that
Borrower's interest in the Pmpatyundctdw rmis of this Security Instrument; (b) is fiot personally obligated to pay the sums
secured by thig Security Instrument; and. (c) agrees that Lendes and any other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Insgument or, the Note without that Borrower's conseat. ...

13 Losn Charges, If the Joan,secured by this Security Instrument is subject to.a law which sets maximum loan charges, and

tha 1aw is finally interpreted so-that the interes. oz other loan. charges collected or 10 B collected in connection with the loan
exceed the permitted limits, then: (a) an, such loan charge shall be reduced by the amount necessary to reduce the chege to the
permitted limit; and (b)-any sums alrcady.collected from, Borrower which excecded permilted limits will be refunded to Borrower.

Lender may,choose i0 make this refund by reducing the principal otwed undzr the Noic or by making a direct payment to Borrower.
If a refund reiuces principal, the reduction will bé treated as a pastial prepayment witkiout any prepayment charge under the Note,

14, Notices, Any nofice to Borrower, provided for in this Security Insirument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another meihiod. The notice shall be directed to the Property Address or any
other eddress Borrower designates by notice to Lender. Any satice to Lender shall be givea by first class mail to Lender’s address

stated herein or any other address Lender designates by nofice 1o Borrower. Any notice provided for-in this Security Instrument
shall be deemed to have been given §o Berrower of Leader when given ds provided is this paragraph. = . o
. 15. Governing Law; Severability. /This, Sécurity, Instrument. shall be govemed by foderal law and the law of the
jirisdiction, in which the Property is Jocated. In the évent.that any, provision or.clause of - this Security. Instrument or the Note
conflicts with applicable. law,.such conflics, shall not affect other. provisions of this Security. Instrument or the Noie which can be
given %t;iecg without the conflicting provision. To this end the provisicns of this Security Instrument and the Note are déclared to be
SVEIanIC. 1. v o e ey e T ! BT : : e
> ...16, Borrower’s Copy. Bomrowez shall be given one confermed copy-of the
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...+, /47, Transfer.of the Prope  or. Benéflcial Intecest in Borvower. If all or ény.part of the Property or any. inferestin it is
e e e S T e

'3 prior writen; consenl, Leader may. i 43 option,requite immodiaia payment g, full o all Seciired. by this-Security
mmwu;mmga;mimm,mm -emergised, by Lender i exercisd.is probibited, by, foderal: law as of the: date;of, thi

S

3,0f: this -




o TR s 2 Khects censis cudirions, Borrower shall v the sight o> by
. Of this Securty Instrument disconiinued st say time prior to t earlier of:. = days (0 such other pericd as applicable law may

entry of p.judgment s Security Instrument. Thase condition 8t Borrower: {a) | SR
Awquld‘:.bg;duwndeﬂhi&s«,n:ixy Insirument: and.the. Nots as.if no Soneleration. had.ocoured;; b) cures any deful «ny other
coveaants: or Wﬂmfﬂh(c).ﬁpﬂy&i&ﬂLMMSQ&JWJB!%}W&4:..;'r,',_, ity Instrom L, including, but. ot fimited 1o,
attorueys’, fees; an%ﬁl( %M-Mh’;aéﬁoulaad«wdq.m reasonebly require’ 10, assure. that. the lien of ihis, Secqri
mmm‘emenz, Y. Borrower, ;this: Security. Instruimen
‘acceleration had cccurred. Ho ’éva‘. this right

I
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IS fdel it

=9 3ale of Note; Change of, Loan. Servicer
meat) may be sold ous cr more times withe
the "Loan Services") that collects monthiy paym
Mmore changes of the Loan Servicer unrélated
written riotice of the change in‘accorddnce with
of the new. Loan Servicer and the address to, which
requ.ir%by applicable law, . . .%..

Tower. shal 1 v Tovel iDL Ay investigation, claim, demand, lawsuit or other action by any
governmenial, or regy Party. invalving the Prg nd any Hazardous ubstance or Environmental Law. of
‘which. Bérrower has acwual ke Sostower, learns, or s nofified by any governmental Or regulaiory. anthority, that any
Temaval or.other remediation .of any Hazardcas Substaqc&,sffecﬁnsmmm»is.wam Borrower shall prompily take all
w,sarymediamﬁqnsinmrdﬁncc.withﬁ!{vimwn@mhwsi R R
- As used in this paragraph 20, “Hazdrdous Substances” are those subsiarices defined as toxic or hazardous substances by
Environmental Law and the f.ollowing,subgta”inxs;‘,,‘gas‘qlin ‘.jkctpsenc.,qahggﬂmnnmb!p or toxic petroleumn produicts, toxic
pesiicides and herbicides, volatile solvents, materials containing asbestos, or fermaldehyde, and radioactive materials, As'used in
this paragraph 20, *Environmental Lew" means federnl laws and laws of the jurisdiction where the Property is located that relate to
‘he{dm;énfetyorenvironmmtalpmwcuon. I o . o ’

-~ - NON-UNIFORM COVENANTS. Borrg

.. 2L Aceeleration; Remedies, Leuder otic _,f_ Box ¥ priot to acceleration follow ’s breach of
‘any, i celeration under par unless applicable

rovides otherwise). The notice shall he action required to cure the default; (c) a date, not
less than. 30 day from the date the notice s gives to B Py which the defult must be cured; and (d) that fallure fo
sure the defailt on or, before the date sperified in the.nofice may result in acceleration of the sums eccured by this Security
Iustrument and sale of the Property. The notice shall farther, hiform Borrower. of the right to reinstate after acceleration
end the. right to_bring 4 ;;pu.*t;acﬂon,,.iq_.gaggrg‘_@g ;,zionigki,qteneq of a défanlt or any other defense of Borrower to
acceleration and sale. If the default is not cured oa or before the date specified in the notice, Lender, at its option, gy
require immediate payment fn full of all sums secpred by, this Security Instrument without further demand and may invoke
the power.of sale and any ,other-.r.em.:edi@s,ne_rmi!t@qbz'awikabk.lw- Lender shall be entitled to collect all expenses
incurred in purshing the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence., . | de e e ; :

: : I Lender invokes the power of sale, . r, shall - execufe. or. couse . ‘Trustee. to_ execute a.written uotice of the
occurrence of an event of default end of Lender?s.election.to cause the Froperty to be sold and shall cause !
recorded. in each county in’ which any part of the Property is ,lqcated.;l,_endar:on}'rmstee,-shau give notice of sak in the
manner prescribed b a&pﬂaible,law t9 Borrower, and to other. pereons prescribed by applicable Iaw. After the fme
required by applicable [aw, Truitee, without demand on Borrower, ghal sell the Property at public auction to the high
bidder st the time and place nd under the torme designa 'in'the notice. ]

-ty
NERRY

Trustee determines, Trustee may postpone salz of all or any parcel of the Prop, :
Place of any prevlously scheculed sale, Lender or itg designes may purchade the Property af any sale. , o
. Trustee skall deliver, to the fumhawmteemdeed conveylng the Property without.any covenant Or warranty,
expressed or implied. The recitals in thé Trustee’s deed shall be prima facie evidence of the trugh of the statements made
-therein. Trustee shall apply the pre ceds of the sale in the following order: (a) Ao.all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys’ fees; (b) (o all sums secured by this Security Instrument; and () any excess
1o the P?@J“J’.,emns legally cnﬁﬂedtoit' SV Al AT g S PRI P A
1+ 22 Reconveyance. Upon payment of all sums secured by this Security Instrument, Leader shall request Trustee to reconvey
-Property is Security Instrament and ‘2l notes: videacing debt secured by ‘this Security Instrument to
mmy,thhoub warrantyfor a.fee-of not less than $5.00 0 the person-or. persons legally

L pay any « R
m: to any Trustee
wer and duties

oo

the. successor trustee, shau~suocwd¢o all-the title, po

i the Note, "attor eys! fees" shall includ any aiomeys’ fecs

L oL AL oY BRI RN T
;0L mom:tidu's.mscxcc“@cbygaomwu and.recorded together with: this
: ty. I :and ageeements:of each such: rider shall bg incorporated into and shall amend and supplemient
he covenants and agreements of this Security Instrument as, if the ridar(3) wese a part of,this‘SecurixyéInslmmem. S T
{Check applicable box(es)] .- RTHUC UG L i R ot e g GBS L e e DTS '
412 Adpuistable Rate Rider B condominim Rider - T11.4 Family Rider ,
| i ; ‘“- aniied Unit Developnis = Biisely Payient Rider * ¢ -

Iy
B IR

; ‘Rarchnimumm ider ‘[ Second Heme Rider
anhy i i sg,‘b,ﬂ(s)[m.] RHOGR A SRSl e
"UNDER' OREGON’ LAW, 'MOST’ AGREEMENTS C-“BROMIGKS" “MADE"BY 'US ‘AFTER -/ "+
T BXTEN:

m“mmvsvmwmsmmc 1]
ARENOT 'BOR. mememiner TAL8 ACT’ CONCERN;




STATE OF oszON, - KLAMATH
 Onthis .26TH "dayof“
KATHERINE v EBNDRICKS e

"Flledfor'reco'ﬂmrequetof Sl rititle . U the.- 26th.
:of‘ Match o AD.,19 98 y ' e 'iM.,anddulyrecordediol M98

h, County Clerk

i

Form 3038 /90"




