as Gruntor;

:Bobby::Ray, £1 ey .and. Sa;

ag Beneficiary,
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Granitoriitrévocably grants; bargains, sells and conveys to trustee in
Klamath R AR R 0T T Otegon, R

described as:’
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ggg‘ll_gr _wiﬂi all and eingular the

: - fhiot may be described therein. I
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 AMERITLE, hos fecordedthls -~ = -
“ Instument by request as 6n accomodation only,

net hos notexamined i for reguiarity and sufficiency
t'fc'x's'io ifs éftect upon the title o any ieal propetty -

and appuetenancas and all other 'rfghrs thereunto belonging or in anywiss

4 B . 4
now or herealter appertaining, and the rents, iau@s’ ‘and protits thereot and all fiztures now. or kerealter. attached to or used in connec-

tion with said real estats. o

.FOR THE PURPOSE | OF SECURING PERFORMANCE of.aach agrosrvent of grantor herein contained and payment of the
© " ‘d') M S - N .‘ - - . )
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1w Dol s,~wit‘h',intaros't=tho;gqn aéc;)iding to.the tsrms of a promx‘s.so;-y

' . Y . 4 prosreiinnis mats? 4 4 . " A . e .
note of even date herewith;, payable to,banqltclar}: or ordeér, and made by . grantor, the linal,payment of principal and interest hersof, if

niot sooner, paid, {to;be_-.‘d‘z’m‘ and payabls ... 3

The date of maturity of the debt securad by this instrument is the dale, stated above, on which the tinal installment of said note

becomes due and payable. In the event the within described property, or ony part

thereof, or any interest therein is sold, agreed to be

sold,” conveyed, assigned or alienated by the grantor without’litst having abtained the wriiten caasent or approval of the beneficiary,
then, ai the beneliciary’s option, all cbligations secured ‘by this inslrumgnt, irrespective of the maturity dates expressed therein, or

herein, shall bucome immediately due and payable. i vt cqr win o
To protect the security of this trust deed, grasitor:agrees: .- irr

1. To protect, preserve and ‘mainiain said property in good condition  &ranting ‘any essement or creating any restriction thercon; (cj join in any

and repair; not 1o remove or demolish any building or improvemsnt thereon; Subordination or
not to commit or permit any wasts of said property, . e e
2. To’ complete or restors promptly and in #ood and rkmenlike raniee “in” an,

other agreement allecting this deed or the lien or charge

thereol; (d) reconvey, without warranty, all or_any part of the property. The
y  réconveyance . inay “he described &¢ the “person or pe:

IOy
nanner any building or improvemnent which may be constructed, damaged or ednlly entitled theretu," and (he recitals therein of any matters or facts shall

destroyed thereon, and pay. when due, all costs incurred therplor, sy, < D8 cONClusive’ proof 0‘
« ons,” f in

he'!iuthlullneu thereol. Trusfee's fees lor any of the

3. To comply with; all laws, . ofdinance ,.regulations,” 1y ser vices
tions and restrictions -llecling said ‘propeily: il..rho’bmti:lmy’nm % 10. Upon
join in ing such financing ntat vtaltha Unli i

proper public olfice or olf] well as the ' it Tlen-cae ‘madaill the indebledness

eliciary. S bk Gl o

g{" filing ollicers or secarch # be: dcw;'dédrf?!a: 8 erty or. any part (h
S

. 7o p and; y inshranc on the’ i fess coats and

! f
his p ph shall be not less than $5. . B N
any delault by grantor hereunder, beneliciary may at any

ANt tha Uniiarm. er{;; fime- without nefice, either in person, by sgent or by & receiver 10 be ap-
¥ require and,to,’"pn{“lp;z-‘lilﬁul'_ A iny the o pointed by ix court; and without regasd to ithe adequacy ol any security for
vol a 1

heredy :secured, enter. upon and take possession of zaid prop-
ereol, in its own name sue or otherwise collect the rents,

issues end proliti,"lncluda;ng those pas:'d due' 'am{ ungaiq, and apply llhe'nme.

now or herealter erected on the esid premises ageingt loss -orthe

7 ney's fees ‘upon‘a

es of op al g r fe attor-
ny “indebtadness secured hereby, and in such orcer a3 bene-

and such other hasards as the bensliciary may tfrom time to time require, in  liciary may determine,

an amount not lcsf_tban 3 2

Ly written in’ 11, The entering upon and taking possession of said property, the

to the beneliciary, with Joss payable to the latter; all 'gollccﬁonvo!.,n;rch rents, issues ,and prolits, or the proceeds of tire and other

licies of insurance shall be delivered to -the beneliclary; ns.s00n. as insured;:: -

i the grantor ekall fail lor any reason 1o’ procure any such insurance and ¢ ‘property, and the applization or r

3 1t lilteen days prior to the expir
lion ol any policy ol insvrance now or herealfer placed -on seid (buildimgs,’  purjusnt to
the benelicisry may procure the same at grantos's  axpense, The amoun TanTe U;':'o'n‘
collected under any lire or other inturance policy may be applied by beneli. Hereby. or. in his
ciary upon any indebtedness secured “hereby :and in ‘wxck” arderas benelicGiary ’
may determine, or at option of beneficiary the entire s0 collected, or
any part therecl, tnay be released to grantor. Such application or release shall

essence #ith r ta.such p, e
dec!. 'all'»'lu?r;t,:“:kurcd beul'y.immadialely due and payable. In such an

or- ‘or awards for any taking or damage of thé
elease thereol as aforesaid, shall not cure or

waive ,any  delault or> notice of default hereunder. or .invalidete any act done

motice,

“defanl By grantor in pay of any indebtedness: s i
perlormance. of any agreement hereunder, time being ol the
ard/or perl the benel, y may

iciary L this trust dsed
not cure or waive any delault or notice of delault hercundur or invalidate any event the benelici ¢ his election may proceed (o loreclose this trus

act done pursuant fo such notice. . .

3. To keep said premises fres from constructiun liens and fo pay all remedy, either at.
taxes, assessments and other chardes that may be levied or sssessed upon or the ben'eliciw ol
againet. said property belore, any. part ol such taxes, assessments and other

in equity as a mortgsge or direct the frustee to foreclose this frust deed by
advertisement and sale, or may direct the trustee o pursue any other right or

law or in equity, which the beneliciary may have. In the event
ects to foreclose by advertisemnent and sale, the Dbeneliciary or

s Asessmen, [2 ed ki it tice of default
charges become ‘past due’or delinquent and promptly ‘deliver receipts therelor the trusice shall execute and cause'to be record 51 Writlen o -

and . kis election ¢
hereby w.

to ‘beneliciary; ahould -the" drantor [ail- to make paymeént of any . taxeo, ‘cssoss- ' secur
: r seither oo thereol as

menis, <insurance.. premiums, .liens or other .chardes. paynble: b
by direct, payinent, or by peoviding beneticiary with, bund hoow
make such ‘payment, beneliciary may,” at its option, make: pa,irman! thereol,” 13, Alter
and the ansount so paid,” with interest at:the rale set'forth-in the' nofe secured " sale, and at any
hereby, :ggﬂh_cr,wilh the: obligations. described in paragraphs.6:and: 7 of this'~ sale, the ‘drantor
trust ifeed, shall be added to-and become a part of the debt aecured by thia *

trust deed, without waiver of any rights arising lrom breach ot eny of the

covenants hereol and for such payments, with interest as aloresaid, the pro sums secured - b

‘9. . in the manner pravided in ORS

o sell the said described real property to satisly the obligation
hereupon the trustee shall fix. the time and place of sale, give
then required by law and proceed to foreclose this trust deed
;6.735 to 86.795. 5

the trustee has commenced foreclosure by advertisement and
tima prior.to 5 days before the date the irustee conducts the
or any other’ person 10 privileded b{ ORS 86.753, may cure

&

the delault or delaults, 1f the delauit consists of a lailure to pay, when due,

the trust deed, the delault may be cured by paying the

" . f A ;
erty hercinbelora described,- as. well . ns - the . grantcr, ‘shail sbe :bound to the : ‘,',"O:",",.,,,:b.»,}mv"ﬁa;"n:,hff:fﬁﬁ m&;ﬁl‘f’;r‘i’;ﬁ;;ﬁx.&hu!tf ‘;;;r'h:).nc:;‘:,:u o‘;
same_exfent (hat ‘thep-are bound for the paymert of the obligation hesein  Going cured may be cured by tendering the perlormance required under the
described, f"ga"";l such p‘y’"""l'm"""lbi ;fff';',d;';'",'g»:’-";,:ﬂh”z‘:glikﬁ:"'.- . obligation. or . .teust deed. In ‘any case, in addition fo curing the default cr
out notice;" a o nonpay ment thereof shall, o option”of :the beneliciary,”" ' goify

render all’ sums secured. by this ‘trust deed: immediataly 'dus and payable and- ..
constitule a breach of this trust deed, . .. . -, , . e T Y A
To pay all costs, lees and expenses ol this trust including the cost .

of title search as weil as tke other ‘couls .'pd".npenxerol the trustee incurred - by law..

in
lees actually incurred. . . . e
7. 1Yn @ppear' in’ and delond any ‘action: or ’ proceeding i purporting “to in'one:

action or proceeding in which the beneliciary 4 2 1 fing
any suit-for the loreclsaure of this dc'bq, fo pay all costs a expenses, in-'' “the nro Ity 980"
cluding ovidence of title and the benelicisry's or trusteo’s atlornoy’s l:}:nj the  plied. 1’1’:

amourit of attorney’s fees }f { in thie 7 ‘in. ait cases -

decreo of the trial court, grantor furtheér aprees fo Eny such sum as the ap- 15. When
pellats court shall adjudge reascnabic as the beneliciar

14.Ocherwise, ihe sa
with or in enf 4 this ob, and trustee’s and attorney’s lace decignated ' in 'me cmﬁce

yY'V or frustee's attor- «hall apply the proceeds ol sale (0 payment of (1) ¢

the .person ellecting the cure shall pay fo the beneliciary all costs
‘and’ expe'm:i-nctuall)" incurred in eniorcing the obligation ol the trust deed
{ogether with trustee’s and: atf ¢ ding

s {ces no

the provided
e shall be held on the date and at the time and
ol sale or the time to which said sale may

¢, poitponed as proyided by law. The . trustee may sell said froperty either

i ’ parcel or in ‘separate’ parcels and shall sell the parce
allect the sacurity, rights or pawern.of bencliciary ‘or trustee;: and. in any suit,: % quction ‘{o. the ‘highest  bidder lor' cash, payable at the time of sale,

or parcels at
rustce

or. truslee _may, appear, including shall- deliver fothe -purchrser. its deed . in form zs required by law conveying

acld, but without any covenant! or warsanty, ¢xpress or im.

e rocitals in the deed of any matters of lact ahall be conclusive proef

] P, all Se of the truthiuiness thereol. Any person, exciuding the truatee, buf including
lixed by the trial coust end in the event of an appeal from any Judgment or the grantor and beneliciary,

may purchase at the sale. .,
fruatee sclls pursuant to tho powers ﬁmvlded herein, trustee
e expenses of sale, in-

ney’s lees on auch appeal, cluding the compensation of the trustre and a reasonablo charde by trustee's
Itis mutually agreed that: . Attorney, (2) to the cbligation secured by the trust decd, (3) (o all persons

' havi red
4. In the avent that any portion or all of said properly shall ba taken aving’ recor
under the right ol eminent domain or 1 ion. banelic:.

right, il it o elects, to require that all or any portion of the monies payable surphys,

as compensation lor such taking, which are in excess of the amount required . 16. Beneliciary ma
to pay all rearonable couts, expenses and attorney’s lees necessarily paid or sors to any frustee n.medy
i ed by grantor in such proceedings, dmxﬁ! be paid (o beneliciary and under. Upon such 3

lieny subsequant to the interest of the trusiee in the trust

deed as their Interests may appear in the ordsr ol their priotity and (4) the
y shall have the . surplus, if mity, (o the grantor ar to his successor in interest entitled to sxch

from time to time appoint a SUCCESOr O SUTTes-
herein or to any asuccessor trustee appointed here~
it conveyance fo the successor

incurr, , an
applied by it first upon 2ny ¢ ble costs a: P and atforney’s fees, laster. shall be vested with all title, powers and duties conlerred

both in_the trial and courts, i aid or i by bere- u, trusiee,
ficiary in such dings, and the bal. )'P‘uponlhe“‘y“ “ﬁwl{'y X

and

) any time and Irom time to time upon written raquest of Bene- 17, Troat
ficiary, paymant of its levs arxd presentation of this deed and ihe rote lor . acknowledged in
sndorarment (in case of full reconveyances, lor liation), with tlecting Llig
the liability ol any perscn fcr the payment ol tha indebted) Irustee may trust or of any.
(a) consent to the making ol any map or plat ol said property; (b) join in. . shall be a party’

p &9, be
secured hereby; and grantar agrees, at its own expense, ‘:\Zl take cuch actiom . which, when recorded in
» such E

d to notily any party hereto ol pe

' hrerein numed or apzointed hereunder. Ench such tgemin_rmen!
shal? made By written instrument neh.:iary,
recerds of the county or counties

ch ac: 3 ,in_the mortgige
“execut: .'lr‘lurummlru'« rchall 'ba' necessary .in. ‘oblainirg soth' com-: ‘which the propeérty-is tituated, :}mlﬁn 2 prool of ptoper appointment
penulio’p. Xmmpdy upon bencliciery’s request. of the successor trustee.
. AL

o¢ - accepte  this trust when this dood, duly executed and
made a public record as provided by law. Trustee s ot
ing sale under any other deed of
action or groc«d:ml in which grantcr, benelicizry or trustee
unless such action ¢r proceeding is brought by trustec.

NOTE:. The Tms‘tbcod :A;y prowdu !hSI_lh;’ v}p:.to'ayl‘)arel;n'd:{mg}; beci[izqr Tan,uig;;i'; . wl
. o¢ sovingsidnd [foan" iafi horlzed ‘foi'do L - inder’ 4he . laves' of: Ofegon |
. progerty of this ilate, Ity subsidiarias, olfiliotes, agents or branches; United Stotes or any ogency: tha,

clive mambe:‘ of the Cregon, §la|;L6<‘:r, .a. bank, . trust_company

. who iy an g ?
this :Udifed” Stitys) ‘a“title company d 10’ inture tiile to-real

reot, or an ewrow agant licensed under ORS 696.505 1o 594,585,




o gruritor wurmntn that the proceeds of th Y-8
o a)“ primarily lor. grantor's personal, {amily cr. houuhold purpomu‘

{ b) for an org:mnt:on, or ( even 1! gmn{or is"a natural’ porwn) 2
B L,

o

This dacd pplles to, inu ¢ riafit ¢ d blnd l" pamea -heréto, ‘r ‘heirs, lodat s, ad; trator
perponial topt ¢ives, s and " he term benaliciary s’udl meon the holder and ownar, mc)udmg pledgce, of the contracl
rod hereby, whathar or not named-as a bomlxdary herein:In constuing this’ rid wheneyer the confext so requires, the. maswlme
!h nnd the nouler, arud/¢ho sing mber mcludea the plu . S . . . o
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‘not uppﬁmblo; If warranty- (u) i applicabile’ and th :
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tures) 1) for. this purposo use Stevens-Nuss Form No. 1319, o equi
{fdn¢s wiﬂl 'ho'Ad is not nqulred, ql!murd hils ol

STATE OF OREGON Coun ? /
Tlus ms?rumenf was acknow.ed ed' be.for

Tlus'mstmment wa ] acknowledged beiate me. orI "

or 'of all indobtodneu aacurcd by, ¢ the lougoinﬂ trust dned. Al sums eccurod by said :
X haye .md uml:cd You lmeby aro dlrec d, on; mont o yoq ol any aums owing to you. under the. terms of -
“anld truat daaa or puuuan! ta atute, t l of eblod ucurod by caid: truat’ deod (which are, dehvafed o you

;h@:awglh togethor mth uid lru eed) md to r-wom‘gey, v{u{mr wmanty, he partm dos!gnatod by !he terms of said tm-t dead fha 5
nyey _

ATE OF OREGON
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ify that the mthm msttument ¥
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.Filed for record at rcquest of

; -of

XHIBIT "h
-LEGEL DBSCRIPTI

'A p;ece or. parcel of land_more par.icularly described ‘as follows.

Beginnbng at Angle Point No 3, in the Heander Line of Section 31,-
Township 37 South, Range E-3 East of the Willamette MHeridian, Klamath
County, Oregon, as astablished by Fred Mensch, U. S. . Cadastral
Engineer, in November, 1916; and running: thence South 78 degrees 00’
Bast, 156.6 feet, more or less, to a point in the line marking the
Westerly boundary of the right -of-way of the palles-California
Highway, as the same 15 now constructed; thence Southerly and Westerly

“along the -said Westerly- -boundary. of . the.Dalles=California Highway, to

a point which is South 7- degrees 20’ East from Angle Point No. 2 in

‘the above mentioned Heander line; thence: North -7 degrees 20’ West 74.0
‘feet, more or less, to. ‘the said ‘Angle- Point Nc. 2; thence North 32
~degrees 39’ Bast. along ‘the-said Meandezx: Line, '339.3" feet, more Or

less,_to the: point ofibsginning; being a portion:of Lot 5, of the said

- Section 31, Township 3 South, Range 9 Ba Willamette
‘gﬂHeridian, Klamat Cou
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