: DEED OF TRUST
THIS LOAN IS-NOT ASSUMABIE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF ‘VETERANS AFFAIRS
' 'AGENT

addreu; 7724 SOUTﬁ
‘ NEDFORD, OREGQN 97501
EIC:H'I’Y THOUSAND .FIVE HUNDRED:

,Thxs debt uevxdenced by Bother smu: da.e.d lhe same ‘date as thm Secumy Imtmmcm ("Notc"). whichpmvxded for monthly pa ;mcms.
the full debk, if ot paid earlier, due and payable on = ° :?APRIL 1, 2028

'IhiSSecuritylnsfmmen- gecurss Lender: (a)thcrepaymcnt afthedebtevtdemdbythe Nm,wnhxmeresl.amlalltenzwala.emmonsand,,
_ ‘modiﬁwiansonhnNow,(b)mcpaymcmohnothzr nhumm,advanwdundcrpamgraphﬂopmmmeseumiyoﬂhus@muy,~ ;
E 'Ins'.mmam"nnd(c)!hepcrf c!BonWet'lcoVenaﬂ!aMagrmcm ‘under this Securisy Instrument .and ths Note. - Fmempmposc.*w

X cmwerizrcvocablyymsaﬂdconvey;& ’I‘mswe, intmxt. wuhpowcrofsale thsfoﬂnwingdcscnbedpmpcnyloamdnmmy oregan. B

A"‘CORDING TO

‘ wlm‘hhﬂ the addrcss of
'Omgsn 9'/'6‘3"l

TOGEI'HER Wnﬂ;“muvmmwma«mﬂmﬂnp
pmofthepmpaty ﬁﬂrwhumammw&douxmu:bobemvuedbymhsﬂu




2cxd Fosurance,, Sub}euloaypﬁmb{chwor toa

written waiver by Leader, Borrower atall pay to-Lender on the: dsy

“monibly psyments are duc-under the Nose, utl ‘the Nofo fe paldin. .
™ chay
sitain priority over this Security Instrment 'is a Yien on the Properiy; .-

- Bll, 3 'sum (“Funds”) for: (a) yearly taxes and- akecssments

(b) yearfy leaschold paymenis or ground rents on the Propedy, ifany; |

(c) yearly azacd or-propenty insurance premivms; (4): yearly flood
inrucacce

premivms, if any; (¢) yearly mortgage lnsurance premitms, .
if any; and (f) any sums payable by Borrower {0 Lender, in sctosdance )

- with the provisions of parsgraph 8, in liew of the payment of mortgage
inmisance gremiums. These ltems ars called “2scrow Jiems.” Lendsr
may, &t any lime, colleet and hold Punds in an amount not 1o exceed

the maximom amount 3 lender for . fedezally. related” mortgags losn

Dbwy sequire for Borrower’s escrow sccounl. nnder the' federal Real
Estate Settlement Procedures Act of 1974 &3 amended from time (o
time, 12 U.S. C. Section 2601 of seq, ("RESPA"), ‘unless anciher law

that applics 1o the Punda sets a lewser amount.. 1€ 20, Lénder may, at :

" any time, collect and hold Funds in an amount ot to exceed the fosser

amount. Lender may estitaste the amount of Punds duc on the basis -

of current data and reasorable estimates  of expenditures of futare
Escrow Items or otherwise in accordence with applicable faw.. .

The Funds ahall be heid in an nstitation whose d2poiits are insured .

by a fedeeal sgency, instrumentality, or envity Gocluding Leoder, ' if
" Lender s such an institution) or in any Fodera) Home Losn Bank,
Lender shall apply the Funds to pay the Fscrow Ttems. - Lender may

sot churge Borrowes fix holding snd applying the Funds, samvally

analyzing the esctow scount, or verifying ths Fscrow Ttems, urless

Lender pays Borrower . interest on the Funds -and ‘applicable faw

peraits Lender (o make wuch a charge. However, Lender may requiire
Botrower 1o pay a one-time charge for an independent - real estate tax

reporting sexvice used by Leader In connection .with this loan, unless

spplicsble law provides olberwise, Unless an agimement is nwde or
applicable  fuw requires interest o be paid, Leoder - shall not be
equired (o psy Borrowes sny intercst or camings on the Funds,
Borower and Leader imay agree in wilting, however, that interest shall
be paid on the Punds. Lender shiall give Borrowes, without ‘charge, an
snnual zccounting ofﬂxeFundz,dw\vingcrcdiuanddebihtamc
Fun's and the purpoze for which cach debit to the Punds was made,
The Funds are pledged as additional security for all sums secured by
this Security Instrument, ) R :

‘I tbe Punds held by Lendzr exceed the amounts permitted to be
beld by applicable law, Lender shalt ascount to Borrower for the cxcess
Tunds in sceordaice with the requirements of applicable law. If the
amount of the Funds held by Lender st any time is not sufficient to
pay the Escrow Lems when due, Leader may so notify Borrower in'
writing, and, in such case Borrower shail pay 1o Lender. the amcunt
necesrary to make vp the deficiency.  Borrower shall make up the

deficiency in no more than twelve morthly payments at Lender’s sole
fiscretion.” . o

Upon payment in fll of 2l sums secured by this ™ Sccurity
Instcument, Lender shall prompily refund to Borrower any Punds held
by Lender. If, under paragraph 21, Lender shall acquies ‘or sell the
Propesty, Leader, prior to the acquisition or sale of the Property, shall
epply a0y Punds beld by Lender at the lima of scquisition cr sale as
a credit against the sums secured by this Security Instrument .

3. Applicstion of Payments. Unless applicable law pravides
otherwlise, all payments received by Lender under parageaphs § snd 2
shall be applied; firet, to sny prepayment charges dve under the Note;

second, 10 amounts payable under paragraph 2; third, to interest due; .

forth, to principal due; and last, to any late chlygcs~dl}é‘undu the

4. Charges; Licns.  Borrower auu_m' all ibca, mecmmu,
charges, fines and impositions atiributable to the Propesty which may
sttain priority over this Security Instrument, and leaschold payments

or groued rents, if any. Borrower shall pay these obligstions in the |

manner provided In paragraph 2, or if not paid in thst manser,
Borrower shall pay them on tims directly to the person owed paymend.

Borrowee chall promptly furnish to Lendex all potices of smounts to -

be paid under this parageaph.” If Borrower makes thésc payments

directly, Botrawer shall promptly furnish o Leader receipts evidencing v

the payments. . IR
Botrower shall prompdy discharge any licn which has priority cver

thiz Security Instrument vnless Bozrower: (a) agrees in writing to the - ‘

payment of the obiigation scoured by the lica in 2 manner acceptable
to Leoder; (b) contests in good falth the fien by, or defends againzt
enforsement - o the lien in, legal proceedings which in the Leaderis
opiajon operate to prevent tho enforcement of the feln; or. (c) secures

from the helder of tho fen an agreement cutisfictory to Lender -
subordinating v lien to this Security - Instrumens, . If Lendec. =~
determines that any part of the Propenty is subject to a liea which may - -
atalty prioeity over this Security Instrumert, Leader ‘may giveBorrower .

‘2 notico Identifying the lien. Borrower shall aatisfy the lien ortake ons ~ -
or mote of the actions sct fosth above within 10 daya of the givingof .

aotice,

 maintain  Coversge desctibed above, Lendér may, -

8¢ Leader’s aption; obtain coverage 1o protect Leader's rights i tbe

o Properly in sccondence with paragraph 7.

/Al insurance policiex and rencwals shafl be acceptahle to Leader -
and ‘shall include 2 standard modgage clanse. Lender shall bave e

‘right 15 hold the poticics and renewals. ¥ Lender requires, Boirower

shall promgaly give to: Leader all receipis of paid premiums and

s renewal notices. -In the event of loss, Borrower shali give prompt

notics o the insurance carrier ane Lender, Lendcr may make proof

‘of losx if not made promptly by Bosrower,

Unless Lender. and Borrower otherwise agree in writing, inserance

" procesds -shall be applied fo restoration or repair of the Property

dainsged, if the restoration or repair is economically feasible and
Leader’s security s ot lezscned. If the restoration or repair is not
cooncmically feasible or Lender’s security would be fessened, the

o proceeds shall be applied o the sums secured by this
Security Instrument, whether or not thea due, cith any excess aid to
Boﬁku—.'Hqu.'ahandomthePropaty,ordoumma

v.ﬁhﬁé‘mayllmﬁwﬁmmmumﬂ:m canier has

offered to zctile a claim, then Lender sy coflect (he insuarce -

- ‘M,m'mymmwwmwmm

Propestyor to pay sums secured by this Security Instrument, whether
or then éne. -The 30-dy period will begin whea the notice is given.
Unless ‘Leader and Bomrower otherwise agree in writing, any
applicaiion of proceeds 10 prinsipal shall not extend or postpone the
due dste. of the monthly payments referred to in parsgraphs 1 and 2
or change the amount of the payments. If under parsgmaph 21 the
Properly. is acquired by Lesnder, Borrower's right to sny insurance
policies 2nd procoeds resulting form damsge to the Property prior to
scquisition -shall pass to Lender (0 the extent of the suma secured by
this Security Instroment immediately prior to the zcquisition, )
. 6. Ocoipapey, Preservation, Mainteoance and Protection. of the
Property; Boerower’s Loan ‘Apglication; Leascholds, Borrower shall
occupy, . establish, and  use. the Property as Bomrower's principal
residence within uixty days after the execution of tiis Secarity .

.Mnm,mmnwmimcmwpythcrmpqty a3 Borower’s

principal residence for at least cns year after the date of ocoupancy,
ualess Lender othierwise ngrees in writing, which consent shall not be
varcasonsbly withheld, or ualess extenuating circumstances exist which
sre beyond Borrower’s control.” Borrower shall not destroy, damage or
impait the Property, allow the Propeity to deferiorate, or commii waste
‘on the Propexty. . Borrower stull be in default if any forfeitare action
of prozeeding, whetber civilor criminal, is begun that in Lender's good
falth judgement could result in focfeiture of the Property or oihervise
materially impair ths lien created by this Security Instrument or
Lender’s security, interest.  Borrower may cure such a default and
reinstale, -as proviGed i pamgraph 18, by causing the ‘action or -
proceeding: (o be dismissed with a ruling that, in Lender’s good feith
determination, * prectudes -forfeiture of the Borrower’s interest in fise
Property or other material impairment of the licn created by this
Secusity Instrument . or Lender’s secusity interest. Borrower shzl] also
be in defrult if Borrower, dering the loan application process, gave
matedially falee of insorurate information or statements to Ledrer (or
failed to provids Lender with any material informstion) in connsction
with the loan evidenced by the Note, including, but pot limited to,
mprescatstions concerning Borrower's occupancy of the Property as
2 principal residence. If this Security Instrument is on a Irzsehiold,
Horrower shall comply with all the provisions of the lease. If Bomrowes

. acquires: fes title ¢0 the. Property, the Ieaschold and the fec title ghall

not merge unteas Lender agrees (o the merger In writing.

7. Protection of Lender’s Rights in ths Proparty. If Borrower fails
to. perform the covenants and agreemcnts contained in this Security
Instrument, or thers is a lcgal preceeding that may significanty affect

Lender’s tights in the Property (such a8 a proceeding in bunkruptcy,

* probate  for  condemnation . of forfeiture or to enforce laws or
- regulations), then Lender may do aud pay for whatever is necessary to

profect -ithe valve of the Property and Leader’s rights in the Property. © -

" Lender’s actions may Include paying any sums secured by a lien which

hes priority over this Security Instrument, appearing in count, paying
reasonable sftorcys’ fees and entering on tae Property o make )
repairs. - Although' Leader may take action under this' parsgraph 7, -
Lender does not havs to do so.

Aoy amounis. disborced by Leader under this paragraph 7 shall

' become - additional - debt of Borrower secured by this Security

Insrument, - Vnleas Borrower and Lender agree to otber terms of

. paym.v}; theso  arhounts . shall -bear juferest from the date of

disbursement at the Noto rate and shall be payable, with inierest, upen

. hotice from Lender to Borrowsr requesting payment.

'8 Morigage 1 %" If Lender required mongagoinsann{:erd':'

-, & coiditlon” of making tho loan secured by this Security. Instrumert,
. Borrower-ahall- pay the premioms. requirsd to maintain the montg .
- insuranoe in -effect. " If, for any resscm,: the . morigsge Inmiracie

coverrge required by Lender fapses of ceases to be in effect, Borrn:is.




i_bdnzpﬁdbyﬂamwawbm:hclnmunee cuvemxehpudorceued
. to be in cffect; Lender will accept, uumdmmthcacpnymmuu
lbummeinhmofmoﬁgagclnmnwe Imlmctvapaynmu

may oo fonger bo requized, 2t the option of the Lesdér, if plortgage.”
inzorance coverage (in the amount. and for the period that  Lender -
tequires) provided by an insurer approved by Lender ‘again becomes -

available end is oMeined, Borrower shall pay the premiums required

o maintzin morigage insurance in effect, or to pmv:d-;loumetvc, :

untif the requirement for mortgage insurance ends in sccordance with

any writlen sgreement between Borrower and L:ndcr or lppuuble
faw,

9, Yospection. Leadez or its apent may make- mwmble eatries :

upon and inspections of the Property. Lender shall give Borrowes

notice af ihe time of or prior o an inspection :pedfyxng mnonable :

cause for the inspection.

10. Cocdernnaticn.  The ymewdu of any :v.ard or ‘claim. for -
damages, dlrect or eomcqucnﬁll in cornection with any. condemmuon :

or viher taking of any part of the Propesty, oz for conveyance in tieu
of condemnstion, are hercby assigned and shall bcpaid to Lender. -

In the event of a toia} taking of the Pioperty, the promdz shall be .

agplied to the sums secured by this Security Instrument, whether or
nmthendue,wnhmyexmpaidtonomwu. In the event of 2
partial taking of tho Propesty in which the fair market value of the
Property imrediately before the taking s equal to oz greater than the
smonnt of tha sums secured by this Secority Instrument - immediately

before the taking, unlesz Borrower and Lender otherwise agres in.

wiriting, ihe sums secured by this Security Instroment “shail be reduced
. bythe amount of the proccads multiplied by the following fraction: (a)
the total amourt of the sums sccured immediately . before the taking,
divided by (b) the falr market valuc of the Property immedistely before
the taking. Any bslance ahall be paid to Borrower, -In the event of a

partie] taking of the Propedy in which the fair market vatue of the .

Property immediately before the taking is less than the’ amount of the

sums accured immediastely before the tsking, unless Borrower and
Lender olherwize agres in wriling or unless spplicable faw otherwise -
providzs, the proceeds shall be applied to the onms secured by this

Security Instrument whether or not the sums are then due.

if the Propenty is sbandonzd by Borruwer, or If, efier notics by

Lender to Bomower that the condennor offers (o make an award or
seitic a claim for damages, Bortower faiis to respesd io Lender within
30 days afier the datc the notice wag given, Lender' is authorized to
collect and apply the proceeds, at its option, cither to restorstion or

repair of the Propesty otwlhcmmsmmd bylthemuty s

Instrument, whether or not thea dve. -

Usless Lender and ‘Borrower otheiwbe agree in wnxlnz, any
application of -«mceedl ‘to principal ‘shall not extend or, posipone the:

duc dste oftho mionthly payments refecred to in pangnphs land 2
or chunge the amount of such paymenis.

u.m«nammmnywm.wm,; s
Extension of the time for payment or modification  of amoitization of
the sums secuted by this Security Instrament ' granted by Lender to any-
successor in interest of Borrower shall not opeme to releass ‘the”

liability of the original Botrowez or erowez’n succsssnss in intecest,
Tendes shall ot bs required 1o commence proceedings. against any
succegzor in interest orm’\mlondcndﬁmefntpnymﬂncto!hawin
modify amortization of the sums secured by this Security Instrument

by rcason cfany demand made by the original Borrower of Botrower's

“enccessors in interest.  Any forbearance by Lender in exercising any

~ right or remedy shall oot benwaxvu'otorpredude thcexucucormy )

right or remsdy,

12. Soccessies aad Aszigas Bound; ldmmdSzvmllnbalano—

ggoas, The covenants and agreements of this Security" Instrument

shall biad and benefit thenwcauonmdusignxotl.endutn&.
Borrowes, subject U3 the provisions of paragraph -17. Borrower’s -

“coverants aud agreements ahail be joint and scveral,  Any Bosvower
whooo—clgmthi.sSewmylnmunmu butdounotmwwmer-'

(a) is co-signing this Security Inatrursent only to mortgage, grant and . )
convey that Boerower's interest in tho Property under the ferms of this

Security Instrumeat;  (b) is not personally obhgxwd {0 pay the sums

secared by this Security Instrument; and (c) agrees that Lender and .

any otbxr Borrower may agree to extend, modify, forbear or makz any

accommodations with regasd to the terms of this Seuu'ity wamrwn .

or the Note without that Borrower’s consent, *
13. Loan Charges. I¥ the joaa eecured by this Seeurity lmuumem

is subject 1o a faw which sets meximum loan charges, and that ‘taw is
finatly interpreted 50 that the Intereet or other Io-nclmrguwllccted -

or to be collecied ju connection thhmeloanexwedmcpemmcd
Timits, then: {») any such loan charge shall be zeduced by the amount

rmccmrytom&ucctludmgemﬂwp«mlw limit; and () sny -

- sums already colfected mmmﬂwuwhichmedpumlw limits -,

. witt b vefunded, to Borrowet, Lender may chooss 0 miake this refund | -
o xubxdmlbepﬁnd owedum!uuuNmaotbymxkingadimd{‘

-paymmnom lfnmmnd reducca pnndpal.mcreducthum i

. Born dwsnnabymtom Anymuectolmdcrnmﬁ'
bengenbyﬂmdwmnmlm&ﬂaddwuaw hereln oz any .

mmmmwm«mm ‘Any notice - -

pnmdcd.’oﬂnmuSamnlylnﬂmmt shall be deemed o have been

glvaﬂn Borrower or Lecder when givenas provided in this paragraph.

15, mm&mﬁmy This Security Instrument shall be
zovexmd by federal Law and the lawotthejnmdiuicm ia which the
Propesty iz located.  In the event that any provision or cleuse of this
Security Instrument “or the Nete conflicis with applicable law, such
wnﬂldshnﬂxmzﬂ'edc!b« pruvisions ofthuSewntylml.rumcm or
the Note which can be given effect without the conflicting provision.
ToﬂmendlhepmmomoflhisSeamtyInstmm and the Note are
declared to be severmble. . © -

16. Borrower’s Copy  Bortower zhailbegwcnoncoonfomﬁ copy
oftheNolelndonhuSeumtyMummL

V7. Toasafes of the Property or a Beneficial Tnterest in Borrower.
I all or mypmorchmpmy ornnyimust in it is s0ld or
transfeered . (or “if & bencficlal- interest in Borrower is sold or
lnnsfmed and Borrower is not a nstural person) without Lender’s
pror.. “written . conseat, Lender may, at its option, require immediate
paynwlnmdofmmmuwmdbythuSewmyInsm:mm
However, this option shall pot be exercised by Lender if exerciss is
pmlubswd by federal faw as of the date of this Socusity Instrument.

" Lender exercisss this option, Leader shall give Borrower notice of
soceleration,  This notice shell provide & period of not fess than 30
daynﬁomlbudaw of the notico is delivered or maiied within which
Bomcsmstpaytllmmsmradbymnsﬂmylnmum I
Borrower fails to pay these sumas prior to the expiration of this pediod,
Leader mayinvoknmymmedia permitted by this Security Instrument
withoot farther notice or dermand on Borrowez.

'18.  Borrower’s Biglt to Refmstate.  If Bomrower meets  certnin
corditions, Borrower shall have the right to have enforcement of this -
Security Instrument- discostinued at any time prior to the cariize of: (2)
"5 days_(or such other ‘peciod as applicable faw may. specify for
reifistatement)’ before sale of Property pursuant to any powcer of sale
contained - in this Security Instrument; or (b) eatry of & judgement
eaforcing : this - Security Instrument. . Those coaditions sre that
" Borrower: ‘(2 pays Lender all sums which then wouid be due under this
Security Instrumcat - snd the Notc 28 if no acceieration had occurred;
(b) cures any. default of any cther covenants or agreeraents; (C) rays
all expedscs inclrred in enforcing this Security Instrument, including,

~but not limited to, reasonable auomcyz' fees; and (&) takes such actios
“'as Lendet - msymsonab‘y require fo assure that the lien of this
Security Jastrument, Leader’s zights in the Property zod Borrower's
obligation, to ‘pay the sums sccured by thix Security Instrument shall

" contimie usichanged.  Upon reinstatement by Borrower, this-Secusity

Instrumené . and . the  obligutions secured hereby shall remain. fully
effective as if no scczleration tad occurred. However, this 7ight 1o
. reinstate shall not app!ymthc case of acceleration under paragraph
17 0

19, Sdcofwwoﬂm&xvu 'lthotc or a partal
inierest in the Nots (iogether with this Security Instrumezt) may be
sold one of raoze times without prior notice to Borrower. A sale may
resnit in a chiange in the catity (known as the *Loan Scrvicer”) e
“collects” monthly paymerts due under the Note and this Security
‘Instrumest, . There also may be one or more changes of the Loan
Suv:cctunmmed to a sale of the Note, If there is a change of the
Loan’ Setvlcer Bonower will be given written notice of the changs ia ’
" accordance with paragraph 14 above and applicable law. The notice
will state - anamcandaddxw of the new Loan Servicer sad the
.address to which payments shouid be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Schetanves. Borrower shall not csuse or permit the
praencu,use,dmpom sorage, or releass of any Hszardous
* Substances on or in the Property. Borrower shail not do, nor allow
snyene clse to do’, anything affecting the Property that is in violation
ofmy}!nvimnnx:nul Law. The preceding two sentences shall not
-pplyto!thwm use, or storage on the Property -of smail
 quastities of Hazsrdous Substances thit are generslly recognized (o be
appzoprhw to normal mdenbal uses and o msintensnor of the
“Propetty.

. Borrower shail prempuy give Lender written notice of any -
invaﬂgauon, claim, ‘demand, lawstit or other action by any
goverameatal "o regulatory agency oz private party invalving the
Property and eqy Hazardous Substance or Environmental Law of
which Bomrower has zctusl knowledge. If Bomewer leams, or is
notified- byanygovunmmtal or regulatory authority, that any removal

otothumdmuon of sny Hazardoos Substance affecling the

Propesty Is necetsary, Borrowes shall promptly take sil necessary
mwdlal scidons in accordance with Environmental Luw.
luxmdinthhpmgngbzo “Hazardous Substencss® are those

‘substances defined as tovic o hazardous substances by Eavironmental -
) hw:ndtbntnihwnumbmm. gasoling, kerosene, othér flamssahle: -
.ot tmic petm.emn ptodnw, toxic pesticides and herbicides, volatile -

" asbesion o funm!dd:ydc-, and




' pmrtoweelmﬁon Tollowing Bosrower’s’ bmd; ot‘nny Govenant or;-_" ,

agtezmend in this Security Tnsirument “(but st prior to’ wcdmtion
under paragraph 17 uniess applicable, law provides otherwiae).

notico shall specity: (9) the default; (b)lhewionrequmd 1o curo the
defalt; (c) a.dale, not less than SOdaylfmmdw dats tho notice i3

given (o Borrower, by which the defavlt nust be cured; #nd {¢) that '
txﬂummwmlhedeﬁultonotbefo-clhedtulpedﬁedlnu‘wmuce .

may result in accelenation of the sums sccured’ by this Security
Tnustrument sud the salo of the Propety. -

mmwmﬂwmfom&nwaomwﬁahtwmimw after
accelenation and the right to bring a court action (0. sssest the non-

existence of a default or ary other defease of Borrower to socelerstion

und sale, - Ifﬂwdetnn.zhmthedonorbc{omﬁwdm:pedﬁed&u'

the gotics, Lendes, at its opiion, may require immediste. payment in

full of all suma secured by this Security Instrument’ without. fusther -
detnand andmayinvokamopowxohdenndmyonu remedies -

pennitied - by applicatic faw, Lmdus!unbemﬂed 1o’ colloct 3l

 expenses Incarred in pursuing (he remedies’ pmvided lnlhhpmgnph\

-j}Zl,imhding bm,mx limized to mmuble»

‘ottbemtémem ‘made ‘thersin, ‘l\'.mecm:ppiymcptmhof'*
: lhealcinmcfoﬂawmgo:da {2) to sll expenses of the sale,

inciuding, but ‘not limited to, reasonable Trustee's and atomeys’® fees;

: (b)tnallmmmred by this Security Insirumeat; and (c) any excess
i toihepumcrpmonslcgdlyendﬂed to it

22." ‘Reconveyeoce.. Upon payment of all sums secured by this
Semnxylnmmlmduﬂm—eqummmwmnvcymc

,PmyutynndmllmneuderllnsSewntyInstmmm and ol notes

cvidencing debt- secured by thiis Security Instrument to Trustes,
Trustée  shall reconvey the Propesty without warranty and without

" charge to the person or persons- legally extitled to it. Such person or

persons shall pay any recordstion costs.
23, Substimte Trustee. Lender may, from time to time, remove
'hummdanpolntlmcmrm to any Trustee appeinted

hereunder,” Withotit conveyance of the Property, the successor trustee
,dnummed to all the title, power and duties conferred upon 'l‘mww
- bereln’ agd- bynpplla'olc aw.. -

LU Am’l'l'm A:uedmtblnSwnﬂtylmmxw and in the
Nots, "altornays’ foea® Mdudunymomcya feeuwardcdbyan

wi!hltheamty!nwunwm, thecov




APPROVAL OF 'mE' DEPARTMENT?“ OF'VETERANS AFFAIRS
- OR ITS AUTHORIZED .

B THIo VA GUARANTBED LOAN lANDV ASSUMPTION POLICY RIDER xsmnde this
dayof MARCH 19 * - - -7,7199g " andlsmcomorated mtoandshallbedeemedto

- amend and supplement the Morigage, Deed' omest, or Deed .to Secure Debt (herein "Security

~ Instrament”) dated of even date- herewith, given by the: undersigned (herein . "Borrower”) to secure
' »Boxrowers Note to NATIONAL_ FUNDING' SERVICE, INC.,. A OREGON
: CORPORATION et

(hgtczn Lcnder')and oovenng;the'pmpexty dwcn’bed mti:c Secuntytlustmmcm and locau:d at:

, 4881 TONY COURT, __(KLAMATH,FALLS OREGON 97603

VA GUARANTEBD LOAN COVENANT Inaddmon tothecovemnts and agreements made in the
Security Instrument, Borrower .and Leader farther. covenant and agree as follows:

If the indebtedness secured hereby be guarantccd or insured under Title.38, United States Code, such
Title and Regulations issued thereunder-'and in effect on the date hereof shall govern the rights, duties
and liabilities of Borrower and Lender, ‘Auy provisions ‘of : the Secunty Instrument or other
instruments executed in connection - with said indebiedness which arc-inconsistent with said Title or
Regulations, including, but not limited to, the provision for. payment of any sum in connection with
prepayment of the secared mdebtedxms and the provision that’ the Lender may accelerate payment
of the secured indebtedness -pursuant to Covenant 17 of the Secunty Instmment, are hereby amensded
'or ncgawd to thc cxzcnt necmy to conﬁum such mstmm:m‘s to s:ud Title oz Regulauons

LATE CHARGB At Lendcrs opuon, Borrower wxll pay. n ! late clmrgc ot to exceed four per
centum (4%) of the overdus peyment when paid more: t.hanﬁﬁeen(lS) daysafier the due date thereof
wcoverthecxmexpcnsemolvedlnbandlmg delinquent ‘payments, but such "late charge” shall not
- be payable out of the proceeds’ ot‘anysalemade wsansfythemdcbwdm secured hereby, unless
'scchprocwdsarcsufﬁcxenttodwchnrgethe'nhrcxmlcbtedmss andallpmpexoostsandexpcm
: mmd hereby

'GUARANTY Should tthepamnent ofVetemns Affairsfxﬂormfuscto:ssuex!sguamnty in foll
amount wldnn 60 days from the date that this loan would normally. become eligible for such guaranty
. committed ‘upon by the Department of Veterans’ Affairs under’ th:pmvxsions of Title 38 of the U.S,

. ) dee' 'erans Bexgcﬁts“tthon 'gée mdydeclate the indebtedness ht_:wbysecumdatomedmand s




' ,vAn amhonmd u'ansfer ("assnmpuon"),o’ thc pmpcny sball~a..o subjcet to nddmonal covenants
and agreements asectforthbclow S , e '

@ A&_QMEIIQILEHNM A e eqﬂal 0, Onc-half Ofl percent (.50%) of this
Masofthedatcofu'amferofthepmpeuy shallbcpayable&ttheﬁm.ofﬁansfer:othcloan
holder or its authorized agent, as trustee’ for the Departmenit “of Veterans Affairs. If the assumer fails
to pay this fee at the time of transfer," lhzfeeshallconsumre  an. additioral dzbttothatalr&dy
scmxredbythmms:mmcm. shallbearmm aathezatchcwnpmvnded and, at the option of the
-payee of the indebtedness hereby. secared: oranyuansferee thereof, shail be inmmediately due and
payable. Thzsfeexsautomaucally wawedxfthcessumcrnsexemptundcrthepmwmons of 33 U.S.C.
3729(b)

) &&Mmmg_gﬂm& lem &pphmoﬂ for approval to allow
»'assumpuuns acd (ransfer of this loan, 2 processing fee’ may be «charged by the loan holder or its
authorized - agent for. dctemumng the creditworthiness of the' assumer ard subseqacnﬂy revising the
-bolder’s ovmcrshxp reconds whcnmappm'.'ed txansfc: locomplcwd 'lhcamonnt ‘of this charge shall
-mot exceed the maxinmm  established " by tthepamnznt “of Veterans’ Aﬂ'ausforalnantowhmh
mcuon 3714 of Chapter 37, T‘t!" 38, Umted States Codc applm. o

: ' If'ﬂﬁs),’obhganon is asmmed then the
i__a'ssumerhcxebyagxwwassumeano theobllganonso the emanunderthctennsofthc

of Veterans ‘Affairs éo the extent’of any‘clann payment znsmg
'M.bwdness mwd by

_ (ilysy"f'




