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. Sosiennd il ,1998 . , betweey -
ath County,jBox 391, Klamath Falls, OR 27601
ST e 2V NN ;lf-f-\.‘ sk i ,kai.lc-;rﬁﬂior,

‘ iareeriiony B Trustee, and -

+0100._Sunsee Ridgs Ry TR ath ¥ Q97601 s 85 Beneficiary,

odoe et 2l

‘ hbergains, sellsn e in trust, with power of sale, the property in
... County, Oregon; dascribed asThat. part of, the NE1/4sWl/4 of Section.8
'Range?lO‘Em;‘e more particularly: described ‘as- ollows: N

St o i i sEe Yariance 18 0 1508 in saig ot

'a sandstone 8xBx6 inches, marked "X" and

i inches running thence South 66 o
0;chains: theiics North 6.17 chaine;

i

éé;etﬁéz with Nt ‘;bellong.fng' or in anywise now
or hersaiter ap all fixfu, ed {0 o used in conrection seith
the property, - 17 1u : : o g : opet i T

tarest. therzon accarding to the terms of a promissory
he nal paymient of principal and intorest hereot, it

« 3tated zBove, on which the iina] instaliment of the note
sctiially sell, convey, or #38ign 81l (cr any part) of the prop-
ow rest in it without | “written Eonsent or approval of the bedeliciary, then, at the
enelisinry’s optio “by''this’ it rospective 'of ‘the maturity dates sxpressed therein, or herzin, shall be-
qqx?: im‘mtedia({p  earnest’ 2ent* does not coastitite a sale, conveyance or
aszignment, 7 : LI RSN ) L
1 not’fo remove or démolish any building .or im-

tharcon; not to commii or Permis any weste of the property. . T

;oo & To complete _or're‘uto(a’"p;pmp,flx ard in’good and habitable co r or improvemerit which may be constructed,
damaged or destcoyed theroon, dnd pay’ when 2ll'cants inciirrod Lhersfor, ~:' " v f - o :

3 To‘cbmply,}ﬂth:'a]l, laws, ogcli, unces, regulations e ts,' ccnditions and restrictions affsciing the Property; it the beneficiary

) joi ! to the Uniform Commarcial Codz as the beneliciary may require and

the It lizn made by filing officers or searching

- and continy Htance o the  biilding: irs “2he Property against.loss or

by sich othsr hazards a3 the noliciary may ‘froai time’ to tire 7 not lésy than | AN
written‘ia dicceptabla o the' 7, With Iosa payablo 1o, tho latter: &l pofics 8hall Be delivared to the Bars
ficiary as scon a8 insured; if the grantor ‘fail for! 8iison 1o 18 any such insurarice ' an r the policiss to tha beneficiary
at loast filtsen daya pri 7 to the o ion' ¢ olicy of insurance now or weuttor, placed on.the buil the beneficiary ma

- ch notlca, | © - e RO o waive : .

- 5. To keep the propecty free from construction llena'2nd ‘to Pay all taxes, assssements and other chargos that may be levied o
asversed upon or against the property belore any part 4hsse3mvw_nts and other charges bocoman past due or delinquens and
prouiptly dsiiver raceipts tharsfor to heneliciary; ahculd # 1ail to make paymiint of any. taxss, assessments, insurance premiums,
liens or other charges payable by grantor, eithar’ x by, providing bensticiary with funda with which to make such pay-
ment, beneliciary may, at'ity option, mske yment” ol,.and the am ' 80 paid, Wwith inferest st the rate set focth in the note
mrg.bcreby; togdether with the obl, eacribed. in, paragre phs € and 7 of this "lsf_deed,'éh.nll‘ : :

: ar

dotcribed, a3 1
, £tk n described, and &l
and the nonpayment thoreof shall, a¢ the option of ticiar
able' and constitute « breach of thia’ frust'deed,” e

... 6 To pay all costs; toes ‘and oxpenses of this trus Including the
trustse incurred in connsction with or in enforeing this Sbligation and rney’ .

: 7. To ‘appeer in end ‘defend any ‘action or prog:'oodlnj‘pu‘rm'r_ﬁng‘ fo attect the security rights or powars of beneticiary or trusten;
and in any suit, action or’ proceeding’in which thb_banéli@efyjié frustee may appear, ficlading any suit for the foreclosure of this decd
or any suit or action rela Instrument, including but rot timited o its validity: 'and/or .onforoeability, to pay all costs and ox-

) 18 evide: i ! iciary’s of sted’s” atiorney’ tho atount of atfornsy fees mentioned in this para-
draph 7 in ali cases shali be 4. 7. the Court and in' the & f ari from any judgment ar dicres of the trial court, grantar
further, agroes to pay nab 2 beneliciary’s or truste’s attorney, fees on such appeal.
o | ) X ' i in or condemnaticn, bene-
4 mpensation for such taking,

an activa membar of the Orsgon State B2r, 3 bark, frust company
ates, a tiie Insurance Campany authorized %u ingura (itle to real
) 83cr0w apent licensed tinder 053_895,505&69&585. ‘

of 3kl nptios i
uaégzzummmhhumwnm,




owit, dxpoiise, 0

: i bana/iciary’s reqast. - 7 3V
9. At ‘any'fime and from tld uporiiwillten Higiwit o Yensficlary,

the note 1ac andarsommnt (in caze of full reconvayances, for cancellation), without alf

leed and
‘réconvoyancas, for, cant “witha fecting thy ] 1 for the payment of
“the indebtedness, trustee may (o) consent 16 fho naking of sty miap or plat of ths property; (b) join in &

dol ol 1 ; g r ing any sas=mont of creaf-

ing any restriction thereon; {c) join"in any sabéidination of ‘othar “agreament” atfecting this’ doed ‘or the lien or chargoe’ thereol; (d)
. recanvey, without: warranty, ali ot any part of the property.  The grantce in any reconveyance may be described az ths “‘person or persons
“logally entitléd, theroto,” and the recitels therein. of dny'matters o, facts, shall bo conclusive ‘proot of the ‘trathfulness thereof. Trustee's
. fees for any of the scrvices mentlorad in this, raph'zhitll be not léss'than $5. T
10, Upon any detauli by, grantor hereunider, bansficiaty oy any time \ ¢ nqtice, either in person, by agent oc by a receiver

to be appointed by a court; and without regaril to the adeGuacy of any security for, the indebtedness heroby secured, cnfer upcn and take

possession of the property or any part thereof, in s ow. ‘name guo. or otherwico collect the rents, izsues and prolits, including thase past

_due and unpald, &nd apply the szms, less costs and ‘axpenaas 6f cperition and ‘collection, including redsanable attorney's lees upon any

’ indebtsdness secured hereby, and in such order as beneficiary may determine. =~ o T . ) )
. "11. Tho entering upon and_taking possesaion of the propsrty, the collection of such rents, issues and profits, or the proceeds of lire
“and other insurance policies or compensation'or awards for any taking or. damaga of the property, and the application or release thereol as
aforesaid, shall not cure or waive any default or. notics ‘of defaitll kereunder or invalidate any act done’ pursuant to such notice,

© " :12,” Upandefault by grantor in peyment of any indebtedness sscurad hereby or.in grantor’s performance of any agreement hereunder, time
"being of the essénca with reapect fo such payment andjor performanco, the bensliciary may declare ail sums secured hereby immediately
“due and payable, In such' an event the bencliclary, may slect 1o procénd to lorecloss this trust desd in equity zs a mortgage or direct the

_trustes to fofecloso this trust deed by advertisoment and salo; or may-dirott the, trustes to:pursup any. other right or remedy, sither at
Jaw’or in equity, which the beneficiary may have. In ‘the event, the bensliciary slecty to foreclose by advertisernent and ‘sale, the bens- .
ficiary or 'the trustes shall execute und causs ¥0 be recorded a ‘written notice of default dnd election to sell the property. to satisfy the obliga-
tion secured Hereby whereupon the trustée shall fix tha tims 4nd place of sale; give notice thereof as then required by, law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 (0 86.795." . B U L

. 13.;After the trustea has : d’ foreclosure’ by advertisement-and sale, and ‘af any time prior to 5 days before the date the
_trustee ‘conducts the sale, tho grantor or any other person so_privileded by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, whan due, sums seciired, by the frust deed, the default’'may bo cared by paying the entirz amount due &t the
“time of'the cire other than such portion as would not then bo due had no default’ occurred. Any other default that is capable of being
cured may be cured by fendering the performance, required under the obligation or trist deed. In any case, in addition to curing the de-
fautt or defaults,”the person eflécting. the cure shall pay to' the beneficiary_ all costs and axpenses actually incurred in enlorcing
the obligation of ths trust deed together with ‘truntee’s and aftornsy's fees not exceeding tho amounts provided by law. .
U718, Otherwise, the sale”shall be held on’the dite /and &t the; time, and plecs, designated in the notice of sale or the time to which
the sale may,be postponsd as provided Dy laiv, The trustoo may, sell the property eithsr in ono parcel or in separate parcels and shall sell
_the parcel or parcels at auction to the higheat bidder: for cash, payable at the’ time ot sale. Truztes shall deliver to the purchaser its deed
ia form as cequired by law conveying tho. property so sold, but without any covenant cr warranty, express, or impiied. The recitals ini the
‘deed, of ‘zny ‘miatters of fact shall be, concluslve proct of the iruthfulriess thereof. Any’ pei excluding the trustee, but including the
‘grantor dnd bensficiary, may purchase'at the sale. "' ~" . T I P L Lo

15, When' frustee sells pursuant o the powers piovided. herein, frustee shall'apply the proceeds of sals to payment of (1) the ex-
pensés’of sale, including the compensation of-ths’ ‘trusice and’a_rersonable charge by frustee’s atlorney, (2) to the obligation tecured by
the trast desd, (3) to all persons having récorded Tiers ‘subsecuient to the'interest of the' trustse in ‘the trust deed as their inferests may
appeir in ths order of their priority and (4) the surplus; it any, to the grantor or to any successor in interest entitled to such surplus.

16, Beneliciary may from time’to tite appoirt 4 successor or ssors {0 any trustee named herein or to any successor frufee
appointed hereunder. Upori stch appointmuint, and Withoisf conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferrad upon any trusiee kersin numod or appointed hereunder. Each such appointment and substitution shall be
‘made by ‘written instrument execuled by binsticiary, which, wiien reoorded:in the morigage records of the county or counties in which the
property iz situnted, shall Es conclusive ‘proof of propér appointment of the suc : rustes, e ' '

17 Trustes accapts this trust when this deed, duly’ exécuted 'and ack ledged, is mads a public record az provided by law. Trusteo
is nof obligated to notity any party ‘heveto af pending sale undsr any other deed ot trust or of any action or proceeding in which grantor,
beneficiary or trustes shall be a party unless’ ction or pr ding is brought by trustee. " - vt

-, . “The grantor covenants and agress fo and with the bensticiary and the beneficiary’s successor in inferest that the grantor is lawiully
seized. in f20 simple of the real property and has ‘a valid, unsncumbered title thereto, except as may be set focth in an addendum or exhibit
attached hereto, and that the granter will warrant and torevar defend, the sa. inst all. persons whomscover, )

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-

fract or loan agréement between thom, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This iricurance may; but ‘need not, aleo protect grantor's interest. If the coliateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidsnce that.drantor has obtained property. coverade elsewhere. Grantor is respons:ble
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the inferest rate on, the underlying contract or loan will apply to it. The effective date
of coverage may beé the date grantor's prior coverage lapsed ‘or the date grantor failed to provide proof of coverage.

The coverags beneficiary ‘purchases ‘may bé-considérably iriioré . expensive than'insurance grantor might otherwise T
obiain alons and may not satisty :any nesd for- property damage ‘coverage or. any. mandatory liability insurance re-
quirements imposed. by applicable law. :« v il ofo G : B P -

o The tor warrants that the proceeds of tho loan.ropreuntd, by ¢ 3 i : _thi:

7 tiep) for an organization; or (éven if grantor ix aiatural person) ate’for bisi “or comumarcial purposes.” t B
* I T'hié deed applies to, inures to the benafit of and bindo all parties hereto, their heirs, legatees, devisoes, administrators, executors,
personal representatives, successers and assigns. The'tern bonsliciary shall, mean the holder and owner, including pledgee, of the confract
securnd hereby, whether or not named.as a baneficlary herein. . ... . . it . o .

In construing this trust deed, it is understood that the grantor, trustes and/os benmiiciary may each be more than one persor; that

i# the context so requires, the singular shall be taken to moan.and include the plural, and that generally ail grammatical changes shall be

mads, sssumed and-implied.to quske the provisions hereot spply.equally ta, orations and. to individuals, .. : Coe

L W TTNESS WHEREOF, the grantor. has executed thig/ingffumghi.f/ year ficgt above written.
» {MPORTAMT NOTICE; Deleis, by lining out, whichever warranty {a) or (5] Is Y 5 ; . e
not applicable; If. ty {a} Is applicoble and tiic benefitiary ls'e Eeditor = |
as suth werd s dofined in the Truth-inLending “Act and Ragulation Z, the -
beneficlary. MUST comply ‘with the Act and Ragulation by aking yequired.
disclosires;. for:this purpose’ use! Stavens-Mess Form Mo, 1319 or equivatent.
- If compliance. with the-Act.Is not raguired, disregard this potica. - e

.. STATEOF OREGGN, County.of Klamath. .. e
- ' This insfitvx'méntwé;s acknowledged before me on ...2.Maxch ,1%98., -

. ok

by ... Phil.Shilenberg, vice. President,Unituian. Upivarsalist.of K. Copsty
y 4 Vo2 KAAT v » 19 »

T his instrugg bhiﬁévi?n@led ed before me on .......
s ab

G .:'f‘.fv _ y
... .REQUEST_FOR FULL RECONVEYANCE (Yo be

. the__
and duly récorded in Vol.
2908
Beretha G,




