: 'THIS DEED GF TRUST ("Secu
: Rndney L

: o ("Barrawer")'
Thetn..stee!s Aspen TIt]e &.Escrow~ : : “.o (Trustes”).

The beneficlary Is - Forest’ Products: Federal Credit Un1 on, S whrch is organlzcd and
exlstira; under the laws of Ore % & . Sl and whose address
is P Box 1179, Klamat Fa’! 1s,. “OR 97601 ) (‘Lender’).
Borrower owes Lender the pr!nclpal sum of Seventy Thousand right Hundred Do i 1 ars and. "
no/100 " Dollars (U.S.$70,800 . ). Thisdebtis
evidenced by Borrowar's note dated the same date as thiz Security | lnstrument (“Not 2 whlch provides for monthly
payments, with the full debt, If not pald eariiar, due and payabls on - . This Security
instrument secures to Lender: (a) the repayment of the debt ev!denced hy ’he Note, with Interest, "and all renewals,
extensions and modifications of the Nota; (b} the pzyment of all other sums, with interest, advanced under paragraph 7.
" to protect the security of this Security instrument; and (c) the performance of Borrowar's covenants and agreements o
* underthis Security Instrumerit and the Note. .For this) Bomower imevocably grants and conveys to Trustee. in
- trust, with power of sele, the following descr! Gperty K -
£ /- County,. Omgon :

_f“mcmmrheaddressor | 09 Hope ‘Straet Klamath Fa'l'ls

. -,:Oregon L 97503
S . jj [ZpCede] ' ,
TOGETHEH WITH all the |mprovements now or hereafter erected onthe pro rty. and ali easements
appurienances, and fixtures now or hereaftar a part of the property. All replacements and additions shall aiso be
v covared by this Security’ instrument.: All ofthe foregolng is referred to inthis Security Instrument as the "Property.”
: o BORROWER COVENANT S that Borr erls lawﬁdiy selsed oﬂha estaze hereby oonveyed and has the right to grant .
- -and convay the Property and that the Propertyis unencumbered, excen fof encumbrances of record. Borrower R

;', . warrants and witl defend generally the tile tothe Property aga!nst all claims and demands, sub}ect to any
_encumbrances ef record : :
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eflonal ise and For-uniform covena
Bmmeﬁng,rea]_pvrppeny,::‘ S

peyiment and Late Charges. Borower shall promptly pay whendus
cod by the Note and any prepayment and late charges due underthe: . -

TSI, M
“the pr
Note,"

. -2, Funds for Taxes and Insurance. Sublect to appilcable law or to a written waiver by Lender, Borrower shall pay -

to Lender on the day monthly paymsms are due under the Note, until the Note is pald in'full, a sum ('Funds") for: (a) :

yearly taxes and assessmants which may attain priority over this Security Instruinent as a lien on the Property; (b) yearly

ieasehcld payrents or ground rerts on the Property, # any; (c) vearly hazard or property insurance prerniums; (d)

vearly flood Insurance premiums, if any; (e) year! mortgags insurance premiums, if any; and () any sums payable by

Borrower to Lender, In accordance with the provisions of paragraph 8, in lleu of the payment of mortgage Insurance

premiums. These ltems are calied "Escrow items.* Lender may, at any time, collect and hold Funds in an amount not

to exceed the maximum amount a lendsr for a federally related mortgage loan may require for Borrower's escrow

&ccount under the federal Real Estate Settlement Procedures Act of 1874 as amended from time to time, 12U.8.C. §

2601 et 2eq. "RESPAY), unless another law that applies to the Funds sets a lesser amount, If $o, Lender may, at any

tims, coll ot to excaed the Jesser amount. - Lender may estimate the amount of Funds
ent data and reasonabla estimates of axpenditures of future Escrow ltems or otherwise in

accordance with applicable law. L ' R o

The Funds shall be heid In an Institution whose depostts are Insured by a federal agency, Instrumentality, or entity
(including Lender, if Lender Is such an Institution) or In any Federai Home Loan Bank. Lender shalt apply the Funds to
pay the Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender Pays Borrower interest on the Funds and applicable law
rennhs l.ender {o make such g charge. Howsver, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
providas otherwise. Unless an agresment Is made or ulres interast to be paid, Lender shal! not be

orrower any Interest or earnings on t iti
pald onthe Funds. Lender shall g
showing credits and debits to the Funds and th |
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts licable law, Lender shall account to
i o law. If the amount of the Funds held
r may so notify Borrower in writing, and,
" the the deficiency. Borrower shall make up
the deficlency In no more than twelve monthly payments, at Lender's sole discretion,
Upen payment In full of all sums secured by this Secuy promptly refund to Borrower any
he Property, Lender, prior to the acquisition
acquisition or sale as a credit against the

3. Application of Payments. Unless ap'pllcéble law provides omé.'w_lsé. all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dus under the Note: second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to eny late charges dus under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposttions attributable to the
Property which may attain priority over this Security Instrument, and {easehold payments or ground rents, if any.
Borrower shall pay these cbligaticns in the manner provided in paragraph 2, or if not pald in that manner, Borrower
shall pay them ontime directly to the person owed payment. Bomower shall Promptly furnish to Lender all notices of
amourts to be pald under this paragraph._ !f Borrower makes these payments directly, Borrower shall promptly furnish

to Lender recelpts evidencing the payments.

Borrower shall promptly discharge any ilen which has priority over this Security Instrumant uniess Borrower: (@)
agrees in writing to the payment of the obi gatlon secured by the lien In a manner acceptabls to Lender; (b) contests In
good faith the ilen bg. or defends against enforcemant of the llen in, legal procesdings which In the Landar's opinion
Operate to prevent the erforcement of the lian; or {c) secures from the ha llen an agreement satlsfactory to
Lender subordinating the lien to this Securlty Instrument. If Lender determines that any part of the Property is subject
to a llen which may attaln priority over this Security Instrument, Lender may give Bonower a notice identifying the lien.
Borrawer shall satisfy the lien or take Gne or more of the actions set forth above within 10 days of tha giving of notice.

§. Hezard or Progerty insurance. Borrower shall keep the ( ow existing or hereafter erected ofi the
Property insured agalnst loss by fire, hazards Inclided within the coverage® and any other hazards,
including floods or flooding, for which Lender requires Insurance. This Insur 2 shall be maintained in the amounts
and for the periods that Lender requires.: The Insurance cairier providing the Insurance shall be chosen by Borrower .
sublect to Lender's approval which shafl netbe unreasonably withheld If Borrower falls to malntain coverage descrived
above;;;‘.,li,rade: may, at Lender’s option, obtaln'caverage to'prote or's rights in the Property inaccordance with -

‘paragraph7... " RN e
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o the Property damagsd, Iftha restorat

e aanca o ; cEaptatle o Larkler ;
i recelpts of pald premliims and renawal noticés.. In the ¢ of foss, Borrower shall give prompt notice to the .
uranca carle and Lender. Lerr nay maks p/oof o lossf not mads prowi oy ea oot 10Uce o the

g2

Unless Lender and Borrowsr otherviss agiee In wrting, risirancs proceeds shall be applied to restoration of repalr

i lohort security Is not lessened. ff. '

-the restoration or regafr is not economically ) of Lender's secu Ui :
shall be applled to the sums secured by this Security Instrim vh I , with any excess pald to
Borrower. If Borrower abandons the Praparty, or does not answer within 30 days a notice from Lender that the

. Insurance carder has offered to settls aclaim, then Lender may coliect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Propeity or to pay sums secured by this Securkty Instrument, whether or not then due.

The 30-day period will begin when the notice Is given.” - -

Unless Lender and Borrower otherwise agree in writing, any abpilééﬂon of proceeds to principal shall not extend or
postpone the due dats of the montk

quisition. .

8. QOccupancy, Preservation, Maintenance snd Protectlon of the Property; Borrower's Loan Anplication;
Leaseholds. Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal _
residence for at least one year after the date of occuparicy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating clrcumstancss axist which are beyond Borrower's control.
Borrawer shall not destroy, damage or Impair the Property, allow the Property to deteriorate, or commi: waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in

In forfelture of the Property or otherwise materiaily imgair the lien created by

Is on a leasehold, Borrower shall com
Property, the leasehceld and the fee 1

Although Lender may take action under this

Any amounts disbursed by Lerder under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agrea to cther terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o
Borrower requesting payment, ' : : o :

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums re ortgage Insurance in effect. If, for any
reason, the mortgage insurance coverage
premiums required to obtain coverage sub
substantlally equivalent to the cost to Borr
mortgage Insurer approved by Lender. . if ,

Borrower shall pay to Lender each month a sum equal to one-twelith
paid by Borrower when the Insurance coverage lapsed or ceased to be In effect.
these payments as a loss reserve In lleu of mortgage Insurance. Loss re:

to maintain mortgage Insurancs in effect, or to provide a loss reserve, k
in accordance with any written agresment betwean Eorrower and Lender or applicable law.

9. Inspection. Lender or its agent may makeqraasonable entries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or priorto an inspection specifyl ng reasonable cause for the inspection. - o
. .. 10, Condemnation. Ths proceeds of any award or clalm for damages, direct or consequential, in connection with il
- &y condemnation or other taking of any part of the Property, or for comveyance In lleu of condemnation, ars hereby - -

 asslgned and shall bs paid to Lender. . S e R T
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n the event of a total taking of the Pro proceads shall b aprile ums secured by this Security
- Instrument, whether of riot then due, With any excess pald to Borrower. In the event of a partial taking of the Propenty in
g ' ' ' ' o the taking is equal to or greater than the amount of the .

ecured by C ! nent immediately before the taking,-unless Borrower and Lender otherwise agree .
: ng, the sums secured by this Sectirity instrumant shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the siims sectired Immediately before tha taking, divided by (b) the fair . -
-market value of the Property Immediately before the taking.” Any balance shall be pald to Borrower. Inthe eventofa . ' ™
partial taking of the Property in which the falr market value of the Property immediately befora the taking is less than the .
arnount of the sums secured Immediately before the taking, uniess Burrowsr and Lender otherwise agree In writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due. EE ‘ I ‘

It the Property Is abandoned by Borrowar, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower fzils to respond to Lender within 30 days after the date the
notica Is given, Lender is authorized to collect and apply the proceeds, at lts option, sither to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrawer otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of tha monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments. . T v R : ha

- 11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amnrtization of the sums secured by this Security Instrumant granted by Lender to any successor in
Interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrrower's successors in
Inteiest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by tha original Barrower or Borrower's successors in interest.” Any forbearance by Lender in exercising
any right or remedy shail not be a walver of or preciude the exercise of any right or remedy. .

12. Successors and Assigns Bound; Joint and Several Liability; Cc-signers. The covenants and agreements
of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrowes, subject to the
provisior:s of paragraph 17. Borrower's covenants and agrestnents shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not executa the Note: (a) Is co-signing this Security instrument only 1o
mortgage, grant and convey that Borrower's Interest In the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or tha Note without that Borrower’s consent. .

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the Interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted fimits, then: (a) any such loan charge shali be reduced by the amount
necessaty to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
sxceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by redicing the
principal owed under the Note or by making a direct payment te Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrowsr provided for In this Security instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shali be directed to the
Property Address or any other address Borrower deslgnates by netice to Lender. Any notice to Lender shall be given
by first class mall to Lender’s address siated hereln or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Bortower or Lender when
given as pravided Inthis paragraph. =~ e .

15.” Governing Law; Severabiiity.: This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Sacurity Instrument or the Note
which can be given effect without the confilcting provision. To this end the provislons of this Security Instrument and
the Note are declared to be severable, -~ =+ L T -

16. Borrower's Copy. Borrower shall be glven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficla! interest In Borrower. 'If all or any part of the Proparly or any Interast
in it Is sold or transferred (or if a bensficlal Interest In Borrowar Is sold or transferred and Borrower Is not a natural
person) without Lendar's prior written consent; Lender may, at its optlon, require immediats pzyment In full of all sums
secured by thls Security instrument. - However, this option shall not be exsrcised by Lender if uxercise is prohiblted by
federal law as of the date of this Security Instrument. ..~ - - SRR S D ,

'If Lender exarclses this optian, Lender shall give Borrowsr notice of acceleration. Tha notice shall provide a period
-of not less than 30 days from the date the notice'is dellvered or malled within which Barrower must pay all sums secured :
.by this Security instrument.. if Borrower falls ta pay these sums prior to the expiration of this period, Lender may Invoke . . ., :
any remedies pernitted by this Security Inst; t without further notice or demarnd on Bormower. . St
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wer shall have tho right to have.
arlier of; (a) uch other period
rsuan to‘anypowerof'saiaoontaﬁwdb :

applicable law m, y specify.for relnstatemen pursua !
- this Securl Llns",n}xment;icl;isb) entry.of & ludgmem,‘enfgrc!ng, s wecurity Instrument.: Those conditions are that
Borrower: (a) pays Lender : I sums which then would be due Under this Security Instrument and the Neteasifno .
- acceleration had occurred; (b),,cur,es‘anyfdefaun of gn‘y,’othe,r,%nangbr agreements; {c) Pays all expenses incumed -
* Inenforcing thig Security lnstmmem,'mt;wdlng; but not limited to, reasonable attomeys’ fees; and (d) takes such action
as Lender may reasonably require to agsure that the llen_qfthls_SeCumy lnstrument,‘Ler:der’s rights in the Property and
Borrower's obligation to pay the sums secured by thiz Security instrument shall continue unc . Upon
reinstatement by Borrower, this Security Instrument and the ob!lgauqns‘secured hereby shafl remaln fully effective as if
no accalehra;(;on had occurred, However, thig right to relnstate shalj net apply In the case of acceleration under

Servicer. TheNoteora pastial interest in ths Note (together with this Security
ceto Borrowsr, A 'sale may result In a change in the entity
ts due under the Note and this Security Instrument. There

also may be one or more changes of the Log lated to a sale of the Note. ifthere is a change of the Loan
Servicer, Borrower will be giver written notice of the changa in accordance with paragraph 14 above and appiicable
law. The notlce will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any other information required by appiicable law.

20. Hazardous Substancas. Borrower shall not cause Or permit the presence, uss; disposal, storage, or release
of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that Is In viclation of any Environmental Law. The preceding two sentences shall not apply to the

rasence, use, or storage on the Property of small quantities of Hazardoys Substances that are generally recognized to
5@ appropriate to normal residentlal uses and to malntenance of the Property.

written notice

and radloactive materlals. As uged Inthis paragraph 20, "
jurisdiction whera the Praperty Is located that relate to health, safety or enviro

NON-UNIFCRM COVENANTS, Borrower and Lender further covenant and agree as follows:

default must be cured;

rasuit In acceleration of the 8ums secured by this Sec

further inform Borrower of the right to reinstate after a

the non-exisience of o default or any other defense of

cured on or before the date specified In the notice, Lo

all sums gecured by this Security Instrumant without

other remedies permitted by appilcable law. urred In pursuing
the remediae provided in this {ees and costy of
title evidence,

Borrower, shall seli the
v : ms designated in the
. Trisstee may nostpone sala of allor
{any previously scheduled sale. o

"OREGOM-SINGLE
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~Trusice ghall deliver to

Tristod shall doiiver to tho purchaser Trustoo’s deed convefing o Froperty Wi s or
" warranty, expressed of implisd..: The techiala In the Trustee’ ¢ed shiall bie prima facio evidence of the truth of - -
* the statements made therein. Trustee shall w&‘h@'ﬁwsﬂmﬁﬁﬂﬂﬁ the following ordex: (a) toall -~ - °
expenses of the sale, Including, but riot limite to, reasonable Tristza’s and atiomeys fees; (b) to all sums . -~
secured by this Security instrumant; and (c) any excesa to the pereon or persons legally entitied to it. - e
- 22, Reconveyanse. Upon payment of all sums sacured by this Secuﬂ&y Instrument, Lender shall request Trustoe -
to reconvey the Property and shall surrender this Securm‘ Instrument and alf notes evidencing debt gecured by this
Security instrument to Trustee. Trustes shall reconvey the Property without warranty and without charge to the person
or persons legally entitled to ft. ‘Such person or persons shall pay any recordation costs.
23, Sibstitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appolrted hereunder. Without corveyance of the Property, the successor trustee shall succeed to all the title,
power and dutles conferred upon Trustea hereln and by applicablelaw.” - - . »

24, Attornoys’ Fees. Asused Inthis Security Instrument and In the erote'.v’andmeys' fees" shall inciude any

attoreys' fees awarded by an appellate coutt. .. :
25. Riders to this Security Instrument. ~ -~ . : D Co-
If ong or more rders are executed by Borrower and recorded together with this Security Instrument, the covenants and
agreements of each such rider shall be Incorporated into and shall amend and supplement the covenants and
%%;een;?mg,of this Security Instrumerit as if the rider(s) were a part of this Security Instrument. [Check applicable
' ﬁ/\dj’u’ﬁab!e Rate Rlderv '*'*f'[]éﬁh:dpmlhluiﬁ Rldar ;;";f a . [J1-4 Family Rider -
ﬁ-[DGgaduated Payment Rider = 'DP;Ianth'_Unit_ evelopment Rider . - [iweekly Payment Rider
’ ,’DBallqdn’Rlder:, SN Drate Improvement Rider o ,,DSecond Home Rider
- Olother(s) fepecity] - ST S
~ BY.SIGNING BELOW, Borrower accapts and agrees to the terms and Sovenants contained In this Security
“Instrument and in any rider(s) executed by Borrower and recorded withit. - T .

.. STATEOF OREGON, :Klamath'

o Gnthis - 20th day of - ¥are

Rodney L. Weaver and Jeanette

ENT S0 FORM30389/90
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