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!ogather withall and singular tha tenements areditamients’and appurtenances.and ali other nghts thereunm beionging or -
§n enywise inow: or - hereafter. appertainiig; .and the rerits; issues-and" profits:theréof- and -all fixtures ‘now or- heréafter
-attached to oriused in connection with'sald reaj estatd; IFOR THE'PURPOSE OF: SECURING PERrORMANCE of each
agreement of the grantor herein contained and also : securing the paympnt'of thesumof$° a324 ‘74 i

‘this day-actually*loaned ‘by’the" beneficiary to' thé grantor for which'sum’the’ grantor has- given his note of even date
payable with interest to the beneficlary ' ‘ 'monthly mstallments The ﬁrst payment of 154.85

will become due and payable on the LA T dayof MAY ! 21998 __ and subsequent
ayments of 352" 437 "~ “eachon day of each month thereafter until sald note is fully paid; the final
in°tallment onsaid note inthe sumof $.3 5. 5. Will become due and payableon _nay02/03 - -,
“+'séld riote bears interestat_ 15 5 %.per annum, :Thejnote Includes $ 300,00 -~ in points,
PHEPAID FINANCE CHARGE that is 'lnanced sorthe actual eﬂectWa‘ANNUAL PERCENTAGE RATE s ] 1. 1 4 %

VThe daxe of maturity of the &eb& Y q by he a‘iév stat above ‘on whlch the final installment
of sald note becomes due:and: paey le<Inithe” mnt“the within descnbed

arY or any interest
thereln. is ;s0ld, agreed: to ba- ‘conveyed,:assignad or allenated: all chiig abons secured by this -

instrumant; irrespactive of the ‘maturtly dates! “ex resssd therein und et optton “of the ho!dsnhemof upon demmd,
shal! bocor'ne immlmew due and praryyable. =y P ' : :
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he attomey, who is an active, membefd :
n.a cnze;i lodo. busmess Ander. the laws ot

N7-03)‘2 (11»95)




i d;i&;épfﬁw pleseve an
; irig bt itphovernent thereon; i
R 5 Competo ot Yestors prompthy and 1y good and workmanile ,
" ba constructed, damaged or destroyed thersoi, and pay when dus 3l susred therefore, 1 T
7 773, To comply with all laws, ordinances; regulations, covenarits, conditions.and restriztions affecting said.property;
if the beneficiary so requests, to join In executing such financing statements p: rsuant {6 the Unifefm Coinmercial Code as.
. the bensficiary may require and to pay for filing same in the proper public office or offices.” FE R
4. To provide and continucusly maintain insurance ‘oni the bulldin

ng o Impravemen which ey
1t RN

now of herasfter erected o the said premises” -
against loss or damage by fire with extended coverage, vandalism and malicious mischief in an amount not less than
v , written in companies acceptable to the beneficiary, with ioss payable to the latter
and to grarntar as thair interests may appear; all policles of insurance shall be delivered to the beneficlary as soon as
insured; if the grantor shall fail for any reason to procure any such insurance and to deliver said policies to the beneficiary
at least fiftesn days prior to the expiration of any policy of Insurance now or hereafter placed on said buildings, the
beneticiary may procure the same &t grantor’s expense. ‘Grantor hereby authorizes and directs beneficiary to procure, #
procurable, stich credit life or credit life and disability insurance as grantor may have authorized, pay the premiums on all
such insurance and deduct the amounts-so actually paid from the proceeds of the loan. The amount collected under any
fire or other insurance policy may be applied by bensficiary upon any Iindebtedness secured hereby and in such order as
beneficiary may determine, or at option of beneficiary the entire amount so collected, or any part thereof, may be released
to grantor, Such application or release shall not cure or waiva any defauit or notice of defauit hereunder or invalidate any
act done pursuant to such notice. Should the grantor: fail to: so: nsure or io preserve the collateral for this loan, the
_beneficiary. may purchase such insurance and add the amounts so paid to the unpaid principal balance to bear interest at-
 the: rate:snecitied above and constitute an additional obligation of the grantor hereunder to be paid over.the remalning.
bediary gisenks

e

misscry. iote which this instrument secures concurrantly with the remaining unpaid instaliments. ...."..= -
-1 """ Tna following warning applles if, &3 a conditlon to closing your loan,
wo havo requlreﬁd;th'gz;-yc&?ﬁiﬂlﬁw}ﬁ*pﬁiﬁaﬂvlmmnﬂbﬁﬁmﬁbﬂy;saguring thie loan:

' oo UWARNING o

s L : e R S viat - 1 i e Sxies TR S0
~ =" -{nless you-previde us with-&videtice of~the"in‘5surance‘covera e‘-as‘fr{a‘qunred by our contract or loan agreement, we
may.purchase insurance. at your.expense-to-protect- our-interest.-.The. insurance- may, but- need not, also-protect your:
interest.. If the collateral becomes_damaged, the_coverage wa ‘purchase.may.rlot. pay-ary.claim you make or-any‘claim
migdelagainst you. You may later cancel this coverage by:providing.e\ idence that;you. have obtained preperty coverage
eisewhere. : T S S S . o ‘
You are responsible for the cost of any insurance:purchased by us. . The cost of this insurance may be added to
your contract or loan balance. H;the.cost s added.to,your contract of.loan balance, the interest rate on the underlying
‘contrast or joan wiif a'ppi{ ‘fo'this ‘addéd aingunt;” The étfactive date of coveragé may be the date your prior covarage
lapsed or the date you failed to provide pro6t'sf coverage: B e
The caverege we purchase may be considerably more expensive than insurance you can obtain on your awn and
 may not satisfy-any'riged ior praperty damaga’ covdrage’ or any’mahildtofy-liability nsurancereqlirements impased by
’applicablé'laili,!E SN AL N L ) ;{1'{:27,:?J}i;'x‘f;;z.’.il:_».’f‘i{_;f'{‘ bty HO2 2 B P RO v
" - 5. Te'keep seald premiums from construction liens-dnd 16’ pay. allitexes ) assessrents and other charges that may’
be levied or:assessed upon or against said. property before: '

siich taxes, assessments and other charges -

" become past dus or delinquet and promptly deliver recaipts the’refqﬁgpaneﬂciary; IR
© ~'8; To appear in and defend any. gction‘» or:proceeding : purporting to- affect the 'security tights or powers of -

" beneficiary or trustee. BN M
lls mutually agreed that: - . P s

7. in the event that any portion of ail sald.property shall be taken under.the right of eminent domain, beneficiary
shall have tha right, i it so elects, to require that all or any portion of the monles payable as compensation for such taking,
which are In excess of the amount required to pey all reasonable costs, expenses and attomey's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and applied by it upon the indebtedness secured
hareby; and grantor agrees, at his own expenss, to take such actions and executs such instruments as shall be
nacessary in obtalning such compensation, promptly upon beneficiary's request. ’

8. If this Deed of Trust is subject and subordinate to another Deed of Trust, it is hereby exmess(ljy agreed that
should any default be made in the payment of any instaliment of principal or of interest on said prior Dee of'zl‘rust, the
holder of this Deed of Trust may pay such instailment of principal or such interest and the amount so oraid with leg]al
interast thereon from the time of such pamlem may be added to the indebtedness secured by this Deed of Trust and the
accompanying note shallbe deemed:to: «secured-by:this Deed of:Trust, and it:is further axprossly agreed that in the
avent.of such default.or should any. sult; be.commenced to.foreciose said prior. Deed of Trust then the amount secured by
this Deed En‘;:r[ust-and_;th':acccmpanying note-shall; become and: be;due -andpayable-at: any time thereafter at the scle
option of the owner.or holder of this Deed.of Trust.imumg st oo A T T LSS AU BT TEPNR I .
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- -~ 9.~ Arany time and from time to tine.upen wiritien request of. bensficiary and:presentation of this deed and the note
) forcancellation),’ without affecting. the liabilty. of .any--person for the

for “enidorsement 1(in case"of full reconyeyance,

| S it W

paymert. of-the indebtednass, trustee may ,

tedr (&), consent to-the making of ‘any map.or plat of said property; . (b).join in
granting 'y easement or,creating any restriction thereon; ~{c)" joln inany subcrdination of other agreement affecting this
deéd’or the'lian-or charge thereof;” (d)~ reconvey, withiout warranty, all or'any part-of-the- prgﬁ_erty—.;’rhe;gram(é_éjln any
reconveyance:may: be ‘describad as tha" °person i’ persons-legally- entitled Ahereto™" and ‘the fecitals  thereinof ‘any
matters of facts shall be:canclusive'proof of the tiithfulnéss thereot, ... . .- .- Sl - .

10, Upon any‘d?éfamt"byf‘gra}itor’ heretnder: beneficlary’ may at'any time without notice, either in person, by agent
or by a.court appointed recejver, and, without regard;to the adequacy of any securliy for the indebtedness. hereby. secured,
enter tipoh and take possession of said propergl‘ or any.part theredf, in.its own.name sus for .or.otherwise coilect.the.
rents, Issues and profits, including those past due and unpald, ‘and ;a;:;;ly the same, upon any indebtedness secured
hereby, and in such order as beneficiary may:determine. ‘After:grantor’s detault and referral, grantor shiall pay betieficiary
r reasonabla attomoy's faes actually paid by, icensea to an attormey ot a salaried employes of Boensea. . . < i
+..The entering;uponand taking pesaession of said.pr ty.- the coliaction of such ronts, issu2s and orofits, or
-of Insurance. policles .of; coimpensation-or. awa -forsany. teking-or:damaga; to' the: property, and- the
application. therecf. as, aforesaid,:shall.pot cure cf, waive any defaultor, notice- of default- hereunder: or invalidate: asy:act
done pursuant to such notice. S . R AT B T [RSSEs
.12, Upon_default by, grantor_in, payment of, any. indebtedness ;secureq, hereby or In his performance of any
‘égi‘éém”éntyhgr%under,‘ thé’ﬂenéﬁclétmegdeéctaré‘élf stims’ sacured '_hcirebyﬂmni‘eaiateiy due and payabie. .In such an
event and if the above described property is currently used for agricuitural, timber or grazing purposes, the beneficiary
.may -proceed-to- foreclose-this -trust-deed-in-equity;-as-a: mortgagein-the -manner provided by law’ for mortgage
foreclosures. - Howaver, if said real propery is not so.currently, sssssg...}h..e.«‘benﬁﬁciaw,at his elaction may proceed o
foreclosd this' trust deed in eqUity as'a gdﬂgggeiv;rbvldf;q.‘;bvilaw;:qr;d.rect the trustee to foreclose this trust deed by
et and S C1n tho' Aty yank the- Beriefiiay’of thetieseshal exsoute-aid catise {0 be ecorded.
‘wirtten notice of défeiult andhis"eléetior 1o ell thd old desofited real, propeity.to sat
Wihevaiipan thé tristee shall 15'the'ima"aid ‘place’ of sals, giva:notice thereof as th
foreclose this trust deed in the mariner provided in ORS 86,735 16°¢6.795




trustee, ' g .
14, Othy mise, thgsal
‘trustee may sell sdld propetty
the highest bidder for cash; pay: time of s
law conveymg e'p opgrty so:sold, butwithoyt-a
of fact shell be ‘gonclusive pfo:

1y

15. Whe trustee eeiis ursuant to the: pow
at (1) the obhbatlon secured Ey

grantor or to his successor.ln interest ent'iled fo suc

trustes named. herein or;to any successor trustee.
conveyance tothe! successor trustee, the latter shail be

herein named:or appointed heréunder,
executed by, the beneficiary, containing:! rel
office of the récordin
proper appointrhent

17. ,Truetee
provided by Jawi Tr

a to.th

'tho successor trg _}ee.

L
d toinotify-any

action of proceedmg \in which grantor, t beneﬂciary or trustee shall be a

by trustee.

d a! the tim

| express of implied. The tecitals in'the deed’

uent to the interest of: the’
he surplus, i any, toth

ay from time to trme appornt a successor ori successors to any
pornied hereunder

Upon such eppointment,  and without
and duties conferred upon &

Each stich appointm
é trust:d
officers ofithe courity untia in whi

Gk éd dm{l uted and acknowiviedged is made a public rerord as
ereto

f pending sale under any other deed of trustor of any

Iess such action:or proceedmg is brought .

Yhe grantor’ covenants ‘and agrees to and w1h the benehciary and ihose clairning under him, that he is Iawful

saized In fes simple of sald describad real estate prope

- warrant and forever defend the same against all persons w

The grantor warrants that the procee
(a) *primarily for grantor’s person

ang has a valid unencumbered titlhe thareto and that he w

whomsoever. - .-

ds of the loan. represemed
famii’y‘ hiousenold’ ér ag'icuitdral pu

q above descnbed note and this trust deed are:
as (see Important Notice below},

(n) for an organization, of {eveénif i grantor is a’ riaiural persan)’ “ére for busmess or commerclal purposes other .

" than agrlcuhural purposes.

This' deed applies to, Insures to the beneﬂt of ‘and binds aii ;’)’ért“”‘ rhesreto thelr- helrs;- Iegaxees. devisees,

administratcrs, exgeutors, sticcessors, an

- lnclddae ma‘pium - har cibest 2w 30
- ainnz S0 WAL 1Y 7

‘ WiTNESS WHEREOF said grantor rias he

assigns. The term beneﬁ lary_ shall, mean the holder . and. owner,. includmg
plodgee, 6F e notezeacuréd'ﬁéreby; Wh ither oot Fiam efcan/ ‘o '

'mrrefeﬂhe context d0-requires] the asciting ¢ eggel‘" inc|u'desLth fenilnlne ‘and’ ih
St :

prain.. In 5o struing’ ihis‘deed
y 8|

rwon‘mm' OTICE: D i
" gpplicable_and the beneficiary 1578 cre
- beneficl hould make the required:d

o (if’the slgner of the above ls a corporation, -
Souse the ferm of acknowledgement opposne )

STATE OF OREGON;”
. County of. x;,guamn
- Personaliy eppeared the above named

oL S e rcabie i viarT
r&th-ln-i.'enggrpgl Act and Regu?agiy

—HER——

voluntary act and deed
(OFFICIAL SEAL)

BAENDA L LAKGE

A PUBLIC-OAEGON
COMMIBSION NO, 303481 "1
,Mv,conmssreu EXPIRES JULY 31, 2001,

o and”
acknowledged the foregoing instrument to be 1

- oiher did say 'hat the former is the .
.president and that the Talter is the i

ol instmment m be fts voh.miary act and deed.

and - :
who, being duly swom. each for himself and not one for the

secretary of g
,a corporation and that

1 the seal aﬁixed to the ioregoing instrument is the corporate . |
that said instrumem was signed -~

(OFFICIAL SEAL) ’

yd esignated in the notrce o sale, The '

separate parcels: end shall sell the parcel or parcels atauctionto -
‘J‘mstee shall deliver to the purchaser its
ovanant of walr

ary metters| of ocf of the truthfulness thereoi Any person, exciuding the trustee, but
inciuding the granior and beneﬂcrary, may purcj'iase athesale. =
ors p révided herein, irustee shali appiy the proceeds of saie to payment '
the trust deed, (2 . to all persons having rocorded fiens subs
trustee In the trust deed as theirsinterests - may. pﬁearrirla the_order: of their pnon'y and (3) ¢

‘surplus

16. For, any reasonpermitted by Iqw beneirciwdm

its deed in form &s required
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sk,c‘f_' curédiby the fﬁregoing trust doed. i

- ttug ' Hav en.fully -paid and:sa Hilogk ~ by, aro dirpcte ed.t cancel all evidences of indebtedness
- sgcured by “ald trust deed (which are'd ivered to, you | herewith together ‘with said trust deed) and to, reconvey, without
warranty, to the parties designated by the term' of said trust dead the estate now held by-you under the same. :

: vrn FHE gy s Sy A ; [} ":é*
t_Mail reconveyarf *and”ocumems D0 it it i enid
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