" Beneficiary.

After recording return to:
AMBRITITLE /e 0 D o

¢ 0222-8. .6TH STREET ..~

+ KLAMATH -PALLS, 'OR 797601

- THIS TRUST DEED,  made on.MARCH 26, ‘1998
DONALD T, SICOR and BARBARA J. SIDOR nantz
-~ WILLIAM -C. ‘BOBEME AND MERHICE L. BOEREME ]

. “Beneflciaxy, . Ly

s roc ;) g, ; sell | conveys to' trustes in trust, with
... power of: gdle, the ‘property. in :County, 'O described.as: .. R .

Lot .3’ in Block’l Of SUNNYLAND, i
£ile''in ‘the 'office of the County.

- together with all and singluar the ténements, héreditaments and appurtenances ad all other rights thereunto belonging of in anywise
- 19w or hereafier appertaining, and the rents, issues and profits thereof and all fixfures now or hereafter attached to or used in connection

FOR mRPOSE OF SECURING PERFORMANCE of each agreement of grantor-herein contained and payment of the sum of ..

**THIRTY EIGHT THOUSAND®* Dollars, with interest thereon . IR o
- according to the terms of a promissory note of even vdazcjher'cvnth,':,p?'able to benefisiary or order and made payable by grantor, the

. . final Pztgem of principal and interest hereof, if not sooner paid, to be due and payable March 27 2003 . )
o Tke of maturity of the debt secured by this instrument is the date, stated-above, on which the final installment of said note
- ‘becomes due and payable. In the event the within described px%rtz, or any: part.therecf, or any interest therein is sold, agreed to be- --
* 'sold, conveyed, assigned, or alienated by the grantor without f st hiaving obtained the written consent or approval of the beneficiary,
then, ‘at_the beneficiary's option, all- obfigations secus: by thig instrument, irrespective of the maturity dates expressed therein or o
. hemn,shaubecome;immediati%'dueandp able;:: . . TR B et e '
To protect the security of this trust deed, grantor agrees: - IR . T , o v

1. To_protect, .preserve and maintain said property. in good condition and repair; - not to remove or demolish any building or im- -
provement thereoa; not to commit or t-any waste of said pro . s TR T .

2.To wﬂm or restore promptly in “good workmaalike manner any building or improvement which 1nay be constructed,

ed or destroyed thereon, and pay when due all cosis incurred therefor, -~ T .

3. To- comply with all laws, ordinances, regulations, covenants, conditions and réstrictions affecting the property; if the beneficiary
50 requests, to join in executing such financing statements ;rmrsuam to the Uniform Commercial Code as the beneficiary ma require
and to_pay for filing same in the ngmubhc office or offices, as well as-the cost of 2il lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneﬁcxai?'.. : g, ‘ .

4. To provide and continucusly maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time (0 time require,  in an amount not less than the " full insurable value,
written in companies acceptable to the beneficiary, - with loss payable to the fatter’ all policies of insurance shall be delivered to the

jary as soon a1 insured; if grantor shall ail for any reasor: to procure any such insurance and to deliver said policies to the
beneficiaty at least fifteen days prior to the expiration of any policy of insurance now or' hereafter placed on said buildings, the
beneficiary may procure same at grantot's expense. The amount collected under any fire or other insurance policy may be aj plied by
beneficiary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at option of bene ciary the
entire amount so collected, or ang' part thereof, may be rcleased to grantor, Such application or release shall not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice, .

5. To keep said premises free from construction lirns and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property before any part of such taxes,” assessments and other char§cs become past due or delinquent and
promptly deliver receipts therefor fo heneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, . either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make %?'gncm thereof, and the amount so paid, with iriterest at the rate set forth
in the note secured hercby, together with obligations described in paragraphs 6 and 7. of this tyust deed, shall be added to and become
a part of the debt secured by this trust deed, ‘without waiver of any rights arising from breach of any of the covenants hereof and for

- such pgments. with interest as aforesaid, .the tgmm hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, and all such payments shall be immediately due and
payable withouf notice, and the nonpayment thereof sh 11, at'the option of the beneficiary, render ali sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed. : o ,

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action or &mceeding fg)l;xportmg to affect the security rights or powers of béneficiary or trustee; and
inany suif, action or proceeding in whi the beneficiary or trustee may appear; ' including any sui for the foreclosure of this deed,
to pay all” costs and- expenses; 'mclpdinaﬁ evidence of title "and the beneficiary's or trustee's attorney's fees; the amount of attorney's

- fees ‘mentioned in this paragraph 7 ‘in all cases - shall be fixed by the trial court and in the event of an appeal from axlxgrjudgemmz or .
decrees of the “trial court, grantor further agrees to pay’such sum as the appellate court shalt adjudge reasonable as the beneficiary's. -
or trustee's attorney’s fees on such appeal. ST S R e R o
1t Is mutually agried that: - ' '

8. In the evext that any portion or all of said propertyshall b taken under the right of eminent domain or condemnation, beneficiary .~

. shall have the right, if it so elects, to require that ali-or any portion of the monics payable as compensation for such taking,  which are B

" NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregor
| State Bar, - 3 bank, 'trust company, or savin and loan association -authorized to do, businéss.under the laws of Oregon or the United .-

tshmﬁﬁi l:‘;itle‘insm‘ dmdvto.inmre.m!e‘ttiugghpropmygf this stste, it subsidiaries, affiliates, agents or. branches, "

e Unite | CSCTOW. . 0.696. S T

ent licensed under ORS 696,505 to'696.5




595
Jecessarily.paid or incurred by prantor
Saall- be paid to: beneficiary -and!s 8 ;Mﬂalzlﬁ}co*d%‘% ensy ';’1,énd¥gtt9m¢y-_'s B
dness ' Secared: hereby oyt ccssarily.paid or inciirred by beneficiary in siich proceedings, and the balance applied upon the -
cbtedness “secured - hereby; “and "grantor ‘agrecs;  at 'its own’ 182,740 £ os and execute such instruments as shali be
wneeessa‘ry:in‘o!?f_aingﬁ such compensation, proruptly upon beneficiary's reques R I R

. 9.7At any time’ 2nd * from lime to time upon wrilten request of benefici iry, - payment of its fees: amif presentation of this deed and the
.-note, for enidersement (in case of full, reconveyances,: for.canceliation), :without: affecting the lizhility o%my person for the payment of -
the indebtedness;: trustee may (a)” consent to'the making ‘of “any map or plat of said" property; (b)-join -
- - creating any - restriction” thereon; (c) join ‘in- any:- subordination or other agreement affecting this deed & e R
i Ad) mconval,‘ without warranty, ali or any part of the property,” The granteg in Teconveyance may be described as the *person or

' mns lc? ly entitled thereto,” and the recitals therein of be conclusive proofof the truthfulness thereof.

- Trustee’s fees for any of the services mentioned i this ¢ notlessthan §5. - 0 ; ,
10. Upon_ any default by grantor hereunder, - benefi may at aay time witliont notice, either in n, by agent or by a receiver
10 be appointed b}/ a court, and without regard to the adequacy of any szcurity for the indebtedness hereby secured, enter upen and |
take m;gossession of said propeity.or any- part_thereof, .in its own name- sue ‘or otherwise collect the rents, issues and profits,
including those past due “and unpaid, and agply the same, less costs and expenses of operation and collection, including reasonable
anom%s fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The enteting upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
28 aforesaid, shall not cure or waive any default or notice of default hereunder oz invali any act done pursuant to such notice.

2. Ugon default by lﬁrantor in payment of any irdebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such Baymegt ard/or performance, the benefici may declare all sums secured hereby immediately
due and payable. In such an event the eneficiary at his election may proceed to foreclose this trust deed in equity as a mOrtgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to Pursue ang' other right or remedy,
either at law or in equity, which the benefici may have. In the event the beneficiary elects to oreclose by advertisement and sale,

or the trustee shall execute and cause to be recorded his' written notice of defauit and his electios to seli the said
progeé?' to satisfy the obligation secured hereby whereupon the trustec shall fix the time and place of sale, give notice
by law and proceed to foreclose this trust deed in the manner grovided in ORS 86.735 10 86.795.

T the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducis the sale, the %ramor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a fzilure to pay, wken due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tenderiné the performance required under the obligation or trust deed. In any case, in addition to curing the
default or defaults, the on effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney's fees not excéeding the amounts provided by law, L

14. Otherwise, the sale shall be held on the date and at tha time and ) eor the time to which said

may be postponed as provided by law. The trustee may sell said property either in one parcel orin se arate parcels and shall

ell the parce] or parcels at ‘auction to the highest bidder for cash, ga able at fhie time of sale. Trustee shall deliver to the purchaser

its deed in form as re(}uired by law convng the property so sold, but witkout any covenant or warranty, express or implied.

The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, exc uding the trustee,
but including the grantor and beneficiary, may purchase at the sale, . N :

15. When “trustice sells pursuant to “the powers provided herein, trustee shatl apply the procseds of sale to ayment of (1) the
expenses of sale, including the compensation of the trusiee and a reasonabje char‘ie by trustee's attorney, (2 .to_the obligation
secured by the trust deed, (3) to all persons having recorded liens subseT:ent .10 e tie interest of the trustee in the trust deed as
their intefests may appear in. the order of their priority and (4). the surplus, - if any, to the grantor or to his successor in interest
entitled to such surplus. L : Sl

16. Beneficiary may from time to SUCCessor trustee
ap})oxmed hereunder.” U, 'y be vested with_ all-
title, powers and duties 1 i under. h tment and substitution shall-
be made by written i y beneficiary, ed - in the mortgage records of the county or counties in
which the property is situated, shall be @nclusxvifroof of proper appointment of the successor trustee, 1

17. Trustee accepts this trust when this deed, duly executed and ac owledged is-made a public Tecord as provided by law. Trustee is
- not obligated to notify a;?r garty, hereto of pending sale under any other deed of trust or of any action.or proceeding in' which grantor,
beneficiary or trustee shall be a party unless such action or, proceeding is orought by trustee. = ) o

€ grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto and that' the grantor will warrant and forever
defend the same against all persons whomsoever. i :
G: 6111& gmntoxéﬁmvides beneflciary with evidence of insurance covem§e as required by the contract or loan
agreement between them, beneficiary may purchase insurance at grantor's e _to protect beneficiary's interest. This
ce nay, but need not, also protect grantor's fnterest. If e collat becomes damaged, the coverage (Eurchased by
beneficlary may not pay any claim made by or against grantor, Grantor ma¥ later cancel the coverage by provi ng evidence
that grantor has obtained property coverage elsewhere, Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's coniract or loan alance, If it is so added, the interest rate on the under-
lying contract or loan will apply to it. The effective date of covera'ge may be the date grantor's prior coverage lapsed or the date
tor failed to provide proof of coverage, -The coverage beneficiary purchases may be considerably more expensive than
nsurance grantor might otherwise obtain alone and mu{, not satisfy any aeed for property damage coverage or any mandatory
Habillty insurance requirements Iizposed by applicable faw. L . .
The grantor warrants that the proceeds of the Joan represented by the above described note and this tigst deed are;
g rimarily for grantor’s personal, family, or household purposes INOTICE: Line out the warranty that does not apply])
D) Tor an organization, or (even if grantor is a natural rson; are for tl;usmms_or commercial purposes.

This deed applies to, inures to the efit. of and binds all parties liereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The: term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not nsmed as a beneficiary herein. '

I construin g;]’{;%é it is understood that the MOIgagor: or morngages—may be more than one person;

l‘etg.lm sh: taken ¢ d include the plural and th all ical ch atllllatifmgcomextég
en (o mean and include the plitral and thyeg prly all grammatical changes shall be made, assum

and i fiedtomake the provisions hereof appl equaily. i id .

lNVl‘,’Ing'NESSWHERE F,saldgrantoraﬁgg ergunet,) his han

| STATE OF OREGON ', County of

B This instrument ‘waa “acknovledged bef
By - DONALD-T.- SIDOR"’MQ“MBARAI I,

L




, e widersignied fs the le 1l indebtedn debd: - All'sums secured by the n
‘ dced hnve becn funy paid ﬁ‘x;ll satisfied, by, are directed; - on naymeg{ to'you o an)g FUms ow% to.you under the te¥ms ofthe
of pursuant o statute; :to canc;c! all evidénces of iridebtedness secured by the trust deed (which are delivered to you licrewith
‘&eﬂm vmh the trust deed) an and to reconvey, thhout wammy to the pam:s desxgmtcd by g.hc terms of the trust deed g estate now - -

d by you under the same, Maxl reconveyancc




