222°8.  6TH STRERT
KLAMATH PALLS, OR ' 9760

oo THYIS PRUST DEED, .made: 98, veen . i .
‘PATRICIA B, voN WALTER and: STANY, : 7 a8 . tenant “ince
S ‘Grantor, Ry L - ’7 PRSI Rl Ve D - R
AMERITITLE & . . R 1 ‘Trustee, Aand; ;oo B
SLENX M. HOWARD AND CHRISTINE "HOWARD ., husband and wifte
as’'Beneficiary, L A R

: TR RS o e ot WITHRISETH; SRR
e . Grantor irrevocably grants; - bargaing, . 8ells and conve
. . power of sale, the property in. A*:KI.WTB-Cou;xty,“ Oregon;. ‘desr;rig

‘The 'SE1/4 NWi/4 NW1/4 of Section 28, -Township 40 South, ‘Range 8 East of
- the Willamette Meridian, Klamath ‘County,” Oregon. -
TH
d 1 C
¥90, ‘page 6991,~andva’anuary‘,13,-' 954
18,1994 in Volume M94, pa ¢ 1869, . 3 \
18477, Microfilm Records of: Kliamath County, Oregon.. ... .

together with al] and singluar the tenenzents, Bereditaments. and  appurteriances and all other rights thereunto belonging or in anywise -
nq;;l ?l:‘ hcmﬁervappertaming,'and the rents, issues znd profits thereof and ali fixtuses riow or hereafier attached to orused in connection
FOR THE PURPOSE OF SECURING PERFORMANCE Of eath agreement of grantor herein contained and payment of the sum of -
hdd 0 THOUSAND** Daoliars, with intevest thereon - ° : T . o paym :
according to the terms of a <!pmmissory note of cven daie fierewith, p?able to beneficiasy or order and made payable by grantor, (he
i'u;ﬁl1 pztmcnt of principal and interest hereof, if not sooner paid, to be due and payableMay =~ " 15 2003 .
]

e of maturity of the debt secured by _this instrument i the date, stated above, on which the final installment of sajd fote -
due and payable. - In the event the Within described prﬁﬂmr any part thereof, or any interest therein is sold, agreed to be' ,
t

, eyed, .assigned, or alicnated the grantor without
then, at thcy oy’ i taibolns"sec_:_ured by this
AT A 3
L. To protect, preserve and . maintain said property.in £00d condition and repair; not to semove or demolish any building or im-
provement thereon; not to commit or CImit any waste of gaid pr?é;:ny. B : -
2. To complete or restore promptly and in- goad workmanlike manner
damaged or estroyed thereon;, and pay when due ail costs incurred therefor, -

3. To comply with all laws, ordinances, regulations, covenants, conditi
S0 requests, 10 i'loin in executmﬁ]such financing statcmentsg
adto pay for iling same in (he roper t‘gmbhc office or offices,
searching agencies as may be deemed desirzble by the benef; iary, _ S S

4. To provide and continuously maintain insurance on the buildings now or Bereafter erected on - said Ppremises against loss or damage
by fire and such other hazards as the beneficiary may from time 10 _time 1€, in 25 amount not less than th i
Wilten in companies acceptable 40 the beneficiary, with loss Payable to the fatte
beneficiary as socn as insured;
bereficiary

+ beneficiary may procure same al grantor's ex . The
beneficiary upon “an indebtedness - secured ereby and in such order as beneficiary ma s
entire amount so coliected, or ap part thereof, may be released to grantor. Such application or release
default or notice of default hereunder or invalidate any act done pursuant (o such notice. ' -

5. To keep said premises free from: construction liens and o pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property before any part of such taxes, " assessments and other charges become Past due or delinquent ang
pronmtly . deliver receipts therefor o beneficiary; should the grantor 0 make paymeni of any daxes, assessments, insurance
premiums, liens or other charges payable by granitor, either by direct payment or by providing beneficiary with funds with which to
I such payment, beneficiary may, atits option;. make %:gmem theréof, and thé amount sg paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6and 7 of this trust deed, shall b ardded d become
a part of the debt secured by this trust deed, “without waiver of ggfy nights arising from breach of any of the covenanits hereof and for
such payments, with interesi as aforesaid, the Toperty hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation hetein described, ang alf such pagmems shall be immediately dve and
payable without notice, and the nonpaymen: thereof shall, at the option of the beneficiary, render all sums secured by this trust deed -
immediately due and payable and constitute 2 breach of this trust deed, :

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in ‘connection with or in enfore ‘s and attorney's fees ac 1rred.

. 7. To appear in and defend i

Inany suit, action: or proceedin )  the | C  appear, deed,
topay all costs and expenses, i cace of title e ! 1 ommey s fi ¢ amount of attorney's
fees ‘mentioned in this paragraph 7 i | < appeal from an judgement or
decrees of the trial | . CX , € reasonable  as the beneficiary's

ng obiained the written consent or approval of e beneficiary,
mstrument, - Irzespective of the maturity dates expressed therein or

y bmldmg or jinprovgmcnt which may be construcied,

on, benefici

taking, which are

‘ t c_hemuqdqr must beeither an: altorney, who is an active member of the Cregon

».a bank, “trust company, - : and Joari association _authorized to do business under the laws of Oregon or the United ..

€s,. 2 title insurance - Compmg authonzcdg;_sé 1nsure title to:real- nroperty of thi . 118 subsidiaries; affiliates, agents or- branches, -
United States or any agency f, or an escrow agent licensed urider ORS 696. 696.585 L




. amount required to pay ail reasonab 3and’ b? 552 aid ot incurred by ;

proceedizg, shall ‘be pad 13 benentiary i pplisd oy 1 0 o any S0t ressondbleconts &nd.expenses B aoricy's o
th:in the trial and apgcllate, co.rts, - nscessurily: peid briificuired by beneficia such'proceedings, -and the balance applied upon th

ndebtedness secured  hereby; and - grantor agrees; <at: its:on : ,~10:take such'actions‘and execute such instruments as shall be

. Decessaty in obtaining such Compensation; promptly upon beneficiary's requcs : L

fA A ime. and - from time to tirae upon wrilte requgst.nﬁtgeneﬁcm%; ayment of its:fees: ‘and grésemation of this'deed and th:
~note  for endorsement - (in case of full reconveyances, for cancellation);” wi outaffecting the liability of any person for the payment of -
;the ind"btedness, trustee may- (a)  consent 10 the making of “any-map or plat of said property; (b): joinin ting any easement  or.:
creating” any - restriction thereon: aic) -join it -any: subordination or other agreement affecting this deed or the lien or ¢ thereof;
(d) reconvey, without warranty, all or any part of the p:orpcrty. "The grantee in 3.11{ reconveyance may be described as the "person or
ns legally entitled thereto,” and the recitals thetein of any matters or facts shall be “conclusive proof of the truthfuiness thereof.

Tustee's fees for any of the services mentioned in tkis paragraph shall be not less than $5. N

10. Upon any default by grantor hereunder, bensfici may at any time without notice, either in person, by agent or by a receiver
to be appointed by a couft, and without regard to the equacy of any security for the itidebtedness hereby sécured, enter upon and
take possession of said progeny or-any part thereof, in it§ cwn name sue cor otherwise collect the tents, issues and profits,
including those past due an X }
attorney's fees upon any indebtedress secured hereby, and in such order as beneficiary may determine.

11. ‘The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and_other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or natice of default hereunder or invalidate any act done pursuant ¢o such notice.

12. U;tgon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such gayment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payahle. In such an event the beneficiary at his election may proceed to foreclose this trust deed in equity as a mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to Pursue any other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written notice of - default_and his election to sell the said
described re?ly property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner rovided in ORS 86.735 to 86.795.

13. After the trustee has  commenced foreclosure by advertisement and sale,” and at any time prior to 5 days before the date the
trustee conducts the sale, the ﬁramot or any other person so privileged tg ORS 86.753, may cure the default oz defaults. If the default
consists of a failure to ng. when due, sums secured by the trust de=d, the defauit may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tcndenné the performance re&}ulred under the obligation or trust deed. "In any.case, in addition to curing the
default or. defaults, thé person effecting the cure shail pay to the beneficiary all costs and expenses actually incurred in enjorcing the
obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts pr'ovidedah}y law, i

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law, The trustee may sell said property either in one parcel or in separate parcels and shall
seil the parcel or parcels at auction to'the highest bidder for cash, ggyablc at the Ume of sale. Trustee shall deliver to the purchaser -
its deed in form as required by law convegaull]g the property so sold, but without any covenant or warrarty, express or- implied. © -
The recitals in the deed of any maiters of fact shall'be conclusive proof of the truthfulness thereof. - Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale. R B TR i

15. When trustee sells pursuant to’ the powers - provided herein, tmstee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the trusiceand a reasonable char[ie bg trustee’s attorney, (2) to the obligation
secured by the trust-deed, (3) to all persons- having recorded liens subscziucnt .o 1he the interest of the trustee in the trust deed as
theiﬁ eiéner.‘.:stz;h maylappear in’ the order of their priority and (4) the surplus, if any, to the grantor or to his Successor in interest
entitled to such surplus. ' s ‘ : -

, Beneficiary l?'nay from time to time ‘appoint a successor or suceessors to any trustee named herein of 1o any successor trusiee
appointed hereunder.” Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustes herein named or appointed hereunder, Esch such appointment and substituticn shall

made by written instrument executed by- beneficiary, which, when recorded  in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper apglymtment of the successor trustee,

17. Trustee ‘accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify agr gcarty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or. proceeding is brought by trustee, s .

The grantor covenants amricggrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized mn fee simple of the property and has'a valid, uneacumbered title theTeto and that the grantor will warrant and forever
defend the same against all persons whomsoever,

WARNING: Unless granior provides beneficiary with evidence of insurancs covemﬁe as required by the contract or loan
agreement hetween them, beneficiary may purchase insurance at tor's ex!pense 0 protect beneficiary's interest. This
insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or agaliist grentor. Grantor ma¥ later cancel the coverage by providing evidence
that granfor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or loan balance. If it is so added, - the interest rate on the under-
lying contruct or loan will apply to it. The elfective date of coverage may be the date grantor's prior coverage lapsed or the date
frantor falled to provide proof of coverage. The coverage ben ciary purchases may be. considerably more expensive than
nsurance grantor might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by applicable faw.. :

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

a) gnmarily for grantor's personal, family, or household purposes NOTICE: Line out the warranty that does not apply]

) for an orgla_nizatioq, or (even if grantor is a natural person) are for business or coramercial purposes. - .

This deed applies to, inures to the benefit of  and binds all partics hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, inciuding ptedgee, of the
contract secured hereby, whether or not named as a beneficiary herein. ‘

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
mu_xres the singuiar shall be taken to mean and include the plural and that generally all grammatical changes shall be made, assumed

implied to make the Brovxsxons hereof apply equally to oohEoratmns and to individuals,’
IN ‘V\%FI"NESS WHEREOF, said grantor k set his hand ¢

, FFIBIALSEAL
R AREVES
@ JonBdReyes

7/ COMMISBIONNO. 051815 - | ~
Y GONIRSION EXPIRES MAY 25,2000 | -

STATE OF

. By PATRICIA B. VON WALTER and 'STANLEY
My commission Expires_ SJH72¢

' This instrument was acknowledged before mé on | s
O g

unpaid, -and agply the same, less costs and expenses of operation and collection, including reasonable - . »



The undersigned is the légal owner. of alt indebtednexs seciired by the foregoing trust-deed.” “All sums secured by the trust
-desd have been fully. paid and satisfied.” You hereby:are dirccted; 'on payment:to you of any sums o to you under the terms of the
trust deed or pursuant 1o stasute, . to cancel all-evidénces of indebtedness secured by the trust deed (which are delivered to you herewith
: {{’%ﬁ‘%” with z!‘liect trust deed) a 4 to reconvey, withotit warraity,” to the pazties designated by - the terms of the trust deed the estate now -
" held by you unde . S St

the same. * Mail reconveyance and documents to: i : : ’ R

Do fiot los of destroy this Trust Deed OR THE NOTE v
th must be de&‘{f?f !:l%d the trustee for cancellation befot
1 will be made; o L TR N




THIS TRUST DEE’D ‘I8 AN "ALL INCLUSIVE TRUST DBED" AND IS SUBORDINATE TO. THE:
TRUST DEED NOW OF ‘RECORD’ DATKD DECBMBER 1, 1989 BND! RECORDED DECEMBBR 18,

1989 YVOLUME MBS, AT PAGE 24407,,“LCR°FILM RECORDS. F. RLBMATH COUNTY, OREGON IN'
FJWOR OF SHAMROCK DEVELOPMENT COMPANY s AN ORBGON CORPORATION AS BENEFICIARIES,
WHICH .:ECURES THE PAYMENT : OF A NOTB THEREIN MENTIONED

GL?NN M. HOWARD AND CHRISTINE HOWARD, BKNEFIC.LARIES EEREIN AGREE TO  PAY, WHEN
" DUB, ALL PAYMENTS DUE UPON SAID PROMISSORY NOTE AN FAVOR OF - SHAMROCK
DEVELOPMENT . COMPANY, ' AN OREGC!N CORPCRATION AND" WILL SAVE GRANTCORS HEREIN,
PATRICIA B. VON WALTER AND STANLEY C THOMSON HARMLESS T!-IEREFROM.

SHOULD SAID BENEFICIARY HEREIN DEFAULT IN MAKING ANY PAY'MENTS DUE UPON. SAID
PRIOR NOTE AND TRUST DEED,, GRJ\NTORS HEREIN MAY. MAKE SAID DELTRQUENT PAYMENTS
" ANDANY SUMS ‘80 PAID By GRAN'I‘OR ‘ HEREIN ‘SHALL. T'xiEN VBEkCF.EDITED UPCN TEE SU'VIS

the__ 27th .
.2 y'clock , nd duly. recorded in Vo..__98
CMarteaged o e F9960 0 .
: emelhaG Le County Clerk
Ll




