DU
e e AVOTH DT S0 7
: i s

. 'v" A A ?
~-Klanath Falls, OR. . :

$19.C

nient
2%

{ticrofilm/reception N
Recordof .. __-"__ of

..M., and recorded in ;-

fee/file/instriy- -

¢ 2l 1 E TS e e

minde this,.. 24ED. ......... day of .

KARIN M. NOONAN: “ BUSBAND -AND_HIF,

Mazch::

1998 between _

» as Grantor,
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FOR'THE PURPOSE OF SECURING PERFORM

d all fix

il g SLE Ty
[ 21l other.rights thercunto belonging or in-anywics now
o8 1w or horealter. attached to of used in connection with

-» as Beneficiary, -

ONE: HURDRED. FIFTY TR THOL

The: date’ ol ‘maturify of ‘ths'debt ‘secaréd by "thiv’ inat

is the ‘dale; stated ‘abive, on which the final installment of the note

hior

tal: payment of, principal- and-interest hereof, At

: o,
becomes dus"and-pajsble. ‘Should ‘the' grantor. sither agres ‘to, nfte
erty or.all. (6r any' part) of grantor’s intere:
bensliciary’s option®, ‘il obligatio #d" by 'th
come immedidtély dite' dnd payabl é ]
amigriment, < .
©V To'protect the seciiri : ' deed, gr

I

in fi{'ivithbug‘_{lrst~gf>(a ning ‘ths;

¢ to, or act

L. To protect, preservo and miaintain.the property in good condition

provene nmit or, pormit any
S To‘c_ompla{e’or.‘r(x{o:é prooptly and in good

abitablo

nt therson; not {0 commi; renit ‘any wasie of tha pioparty. .

cand.

, and hebitablo candi
damaged or destroyed: thurson, arid pay when dué sll cosla. incsirred thsrelor.,

.....3: To comply with all laws, .ordinances, regulations, covenants,

to pay for filing same in ths proper public offica
agencies as mny be desmed desirable by ‘ths berefit
" "4 To provide and tindously infai;

.,...3: To comply : W, ¢ ce conditfons’ arid ra:t}iéifén;"sf?o:éﬁﬁg‘ the property, it the bs-zehc:ary
20 requests, {0 joif in executing, such. financing efafemonts pursuant fo tho Uniform Commercial Code as the benoficiary may requite and
: ica o oftices, 'as w {.all lien searchos made by tiling officers. or. searching

on._ the. building
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tiye of f

ng o.’in\ip(ovemm which may be' oonstruc!ed,
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damage by tire and such other harards as the be: ticlacy may T m, time to'time require, in an;

written In companies ncteptabla to the benolicl foss payable to ihs Intter; all policles of

Hiciary as soon ay insured; if the grantor shall fail jor

any indébtednesa secured horeby and ini fuch order.

such insu,

s bencficiary, may determins, o,

or any part theteof, may bo released fo drantor, Such application or release, shall.

under or invalidate any act done’ pursitant €0 such nofice,’,

5. To keep. the property, frés. ffom cons cton Hena ard. {6 pay «ll taxe , 8

assessed upon, or sgainst the ‘property belore any. part. 'of such tazes

IS

promptly deliver receipts therafor’ to’ enoiiciary; should the, grantor {ail to make

liens or ather charges payable by grantor, cither by direct payment.o
ment, beneliciary may, at’its option, mioke payment thareof,.and 3
securod, hereby, together, with' the obligntions. described it paragraph
the dabt secured by this trust deed, ‘without waiver, of any tights aris;.

with ‘intérest ay aforesald, the property, horsinbelore dezcribad, us well. us’the grantor,

bound for ‘tha payment of the oblidation herain described, and all's
and tho nonpaymen; thereof shall, at the cption fo benotici
ablo and constitute a broach of this trust desd. . :

. 6:.To pay all costs, lees and axpenses of. this irust including the cost of titlo search as well a5 the other costs and expenses of the
tristee incurrud in connoction, with or in onforcing this ‘cbligation and tristoe's and pttorney’s fees actually incurred.. . .

7.'To aprear in and dafend any action or, proceeding purporiing to atfect the \security, rights of.powers of beneliciary or trustes;

and in any suit, action or procesding.in which 'the bensficiary of frustee aay aprear, including any, suit for the foreclosurs of this deed’

or any suit or actlan related fo thin instrument, including but not.limited _to. it validity, and/or. enfocce
of attornoy fees mentioned in this para-

penses, including évidence. of title and ths benoficiaryia of irustee’s aftorney, foes; the amount

r by pro
he

uch. pay

at option of bensficiary the entire amount so collected,.

1l b imme

ly 8sll, convey, or assign’ all ( or any ‘part) of the prop-

‘¢onsent or’approval of the beneticiary, then;, at the

ity dates expressed therein, or. herein, shall bo-
*#,does not coristituts a sale, conveyancs or

such insurance and to deliver the policies to the beneticiary .
 héredftar. placed ‘on the buildings, the beneficiary may pro-
insurance policy may be applied by beneficiary upon

cure or.waive any dafault or notice of d fault Fere-.
all ments and other charges that may be levied or
assessmonts and other charges become. past due or delinquent and i

ake paymont of any. taxes, a: s, 3
viding beneficiary with funds with which to make such pay-

shall be bound fo.the same extent that they are,

a, accordmg to the terms of a promissory

;cfad. ‘on tho probbh}r ) agam:t foss’ or
amount not less than $full..insured
insuranca shall be delivered to the Pene-val

‘insurance pr

the rate set lorth in the note
such payments,

diztsly dus and psyable without notice,

¥ render all sums secured. by ¢

graph 7'in alf cases shall be fized by the trial, cou ad in'the event of an app

furthsr agroes to ;'mly‘
.. Atis mutually agreed that: " imr it e
‘8. In the event that uny poriion or all of the"

ficiary shall have the right, It it go clects, to’requlre that.all or-any portion

NOTE: Tha Trust Deed'Act grovides
or savings and loan sssoclation auth
pingerty ol this atate, ibs substdl
*WARNING: 12 USC 17011
**The pubilshar suggests thal

his, trust deed immed:ately dus and pay-

.enfoscoability, to pay all costs and ox-.

0r 25y Agency

I trom any judg

such sumn at ths appellate court.hall adjudge tensonably as the bensticiary’s ot trustee’s attornoy fees on such appeal..

or.decres of ths trial court, grantor

shall be taken under the right of etinent d in or condemmnation, bens- '

0", tlyz fmonies: payable as compensation for such taking,
‘who'ls en setive member of the Oregon State Bar, a bank, trust tompany

or tha United Status, a title Insurance compeny zuthorized to insume titie to 82l

sgept licansed undzr ORS 695,505 to 696,553,
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SareEe o A d £08, Upor wilttohi roquest of ‘Benstiélary - payment : Presirtatisn of ood_and -
" the note Tor ondors i Cotiveyazices, for, cancellation), ability, of o
"the indshtedriess, frustes may (2) ) i 3

Ang ahy ‘restriction thetéon: () join in" 5 lirg “this .

.reconvey, without werranty, all or any:part, of. th 1412 any.reconyeyance may be.described as the “person or. parsons
" Jegally ontitled thereto,”. and jths recitala’there; any . matters or, lacts shall be' Eve, proof of the truthlulness thereof. rustes’s
. dees for any of the services meritioned in this pars shal % : ] 5 e e PRI

o 10, Upen’any. detauly by grantoc hersunder, berig ay.at any tims 1 notics, either.in person; by sdent or by a receiver
..to be appointed by. a court, and without fegary [ ecurity.10g tho, indebtednoss heraby secured, enter upon and take

possession of ‘the property or.any part thareot 7, 03me suo. or othe) ,collact ¢hé. rents, issues and profits, including those past
due and unpiid, and apply the sarie, less coate & enscd of operation “collec cluding reasonable attorney’s lees upen’ any
indebtedn'e’sa‘nbcdred,l_w'reby,,and’irivnich re 13 barieticinaiy Ay determing, . G0 T -

., 1. The entering upon and taking possession of the property, the collection of sich renis, issuea and profits, or the proceeds of fire
.and othor insurance policies or con 1eation or awards for. any. tuking or damage of the property, and ths application or reloase thereot as
“aforesaid, shall nof cure or walvo any delault or notice of default Aeretunder or.invalidsfe any.act done pursuant to such notice.

. .12 Upon detault by grantor In payment of any indébtednogs secured h'o'ré{:z orin granfor's i

L ' 3 debledness st perfor of any agraen hereunder, time
boing of the essence with 7espoct to mich paymont. and/or performance, tho renoliciary. may declare all sums secured hereby immeodiately
due and payabls, In such an ovent tha beneliciary may alact o proceed. to forecloss, this trust deed in equity as a mortgage or direct the
. trustes 'to foreclose this trust 'deed. by advertisoment .sale, or miay direct the trustee to pursue any other right or remedy, either at
'law or'in éqqity,,Which‘!hé’beliolipia?y_'my hgv the avent the bénoficiary, elects to for closs by adverti
‘Hiciary o the trustes shall executs nd causo'to bo recorded d written rigtice of dofault and election to
tion secured hareby. whersupon the trustee skall fix the' time and Place of sale, give notice thereof.
fo forecloso this trust deed in the mianner provided i ORS §6.735 to 86.795, R

. 13.-Affer the frusfee '_Iias_commenéed,{ eclosure 'by advertissment and sale, at any timo priot to 5 days before the date the

1t or detaul

| trastes’ conducts the salo, the, grantor or dn other_parson, so, privileged by. ORS 86,753, may cure the dof; or It the default
.contists of a failure to pay, when duie, tumis Dy. the trust decd, the default wnay be cured by paying ths entire amount due af the
time of ‘the ‘cure other than such portion as would hen be.due had. no, defeult oceurred,. Any other default that is capable of being

.gured may be cured by,

red m qndégin} the performan B ) rust deed. In any.cass, in addition to curing the de-

1ault of'defaults, the persoii oflecting: the ‘eare shall pay’'to, the oticiar, . 0928’ anid, oXpenses . actuplly incurrsd in enforcing

‘the obligation.of the trust decd"todéther. with trustea's, and altorney's Jees ot exceeding.the. aziounts provided by law. o R
.. .14, Otherwise, the sale shall bs held on' tho dats and ot the tinis and place_désignated.in the notice ‘of sale of the titme to which
thie sdlo may. by postponed as provided by law. The trustes may sell the property, oither inons parcel ur in soparate parcels and shall sel} -
.the pércel or parcels at acction o the kighas bidder. tor cash, payable at the time ot eale. Trustee shall deliver to the purchaser its deed
Jn’form a3 tequiced by law corveying :the. psopérty a0 sold, but without any. covenant ar warranty, sxpress or implied, The recitals in the
-deed of any matters of fact ‘2hall. Be, conclusiva proof,of the, trithtulniss thersof, Any person, excluding the trustes, but including the
grantor and beneficiary, may. purchass' at the sala. L " Voo Do TR
... 15, When trusteo, sells pursuant to” the p y herein, trustes apply tke pr s of sale to payment of (1) tho ex-
ponses of sale, including, the | ea and. a_tensonchle chargs by.fructee’s attorney, (2) to the obligation secured by
.tha trust deed, (3) to all peraons ha ; RILTE Y 2  to_tho Intersst of the' trustee in the trust deed as their intorests may
‘appaar iri the order of their priotity and ¢) tha surplys, if o tha grantor. ar_fo any, successor in interest entitled. to such surples..

; 26. Berielicinry ‘may fron: timo to iy appoint a, succissor or 3 rs to any trustée named horein or to any successor frustes
appointed “hereunder, Upon such apgointment, and without conveyance to the successor irusiee, the Iattor shall be vested with all title,
powers and duties confarred upon any trustee horein namesd or appointed hereunder. Each such appointment and substitution shall beo
made by written instrument exocuted by beneticiacy, which, when recorded in the mottgage rocords of the courity or counties in which the
property'is sifuated, shall be conchisive proof ‘of propér appointment of the FoCossor frustae, cre ' _‘

"' ‘7. Trustee accepts this trust whon this deed, duly executed &nd acknowlédgad, is made a public racord a3 provided by law. Trustee
is rot obligated to notily sy prrty ' heseto of ‘pending ‘sale urider any other deod of trust or of any action or proceeding in which grantor,
beneficiary ‘or trustee shall ‘be’a’ party . unless such' ‘action or ‘procseding ie brought By trustes. = - .- .
¢ - - The grantor covenants and agroes o and. with the beneticiary and’the bensliciary’s successor in interest that the grantor is lawlully
ssized in fa sirple of the real proporty and has 8 valid, unencumbered iitlo thereto, sxcapt as mray. bo set forth in an addendum or exhibit

attachod hereto, and that the grantor will warvant and forever defend the.sare ag. i8ll: persons whomasoever, . . .

WARNING: Unless grantor provides beneficiaty with evidence of insurence coverage as required bjr the con-

tract or-loan'afreement befween' them, berieficiaty mii ‘purchase insurance at grantor's expense fo protect bene-
ficiary’s intetest. THis insurance may; but rnéed Not,'81s6 protéct gratitor’s'interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any clgim made by, or againat grantor. Grantor may.later. cancel
the coverage by, providing evidence ‘that. grantor has obtainedprope; ty. coverage elséwhcre. Grantor is responsible
for the cost of any insuranca coverage purchased by bLeneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate ‘on the underlying contract or loarn will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage,

The coverage beneliciary purchases may be considerably ‘more expensive than insurance granior might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurancs re-
quirements imposed by applicable law. Sl e o s ) ‘

The grantor warrants that the proceeds of the loan represenited by the above described note and this trust deed are:

25 (a)R arimarily for grantor’s pearsonal, lamily or household purposss (see Jmportant Notics below),
7" (B) " for an organization; of (even'if i rarifor iv 4 ‘natuzal person) are' fof ' buiiniess ©r comimercial purposes,

This deod applies to, imises to the benefit of and binde all partics ‘hereto, their “heirs, legatees, davisess, administrators, tors
pereonal topresentatives, successors and‘ab‘::’gh‘a.!‘?’he{!erm‘béne‘vliciary ehall mean the holder and owner, including pledgeo, of the contract
secured hoceby, whethex or, not named as a benstici { i : . I

In constriing this trust deed, it is underst
if the context so requires,
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ficiary mey each bas more than one pereon; that
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 LMPORTANT NOTICE: Delete; by Nilhg Gut SF. o) o (o) 1Y
not: applfcabiles it w ty (o) is appiicable dnd the wficlaty ifa creditor . -3
oy such word -Is definad I the Truth-In-Lending -Act emd ‘RagulationZ, the -
benaficiary MUST comply with the Act and Regulatian by making required
disclosuras; for this pusbose.use Stavens-biess Form Ko, 1319, /or ‘squivall
Jsinod regylred; disregand thie-notiey; IR y - R
-STATE OF OREGON, Coutity of .o XLARBE R cvinsviciiosiningeis Yoo oo
- - ;. This instrument wa$ acknowledged béfé‘r":'ofu:‘qqiﬁih_ Mﬁk&f 2T s 192( _
3 PY —-Michael E. Noonan.and .Kaxkn M. Noonan....... S
.. This instrum'eg:t_Wéé acknowledged before mis on ...
S e e T

o SRR B P f?&é}ff’éﬁliéfbron‘go%”My"éommission expires 3=1-02
R FULL RICONVEYANCE (To bs used onfy when obligations have beon pald.) -
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" The undersigned is the Tegal ownos and Bolior olull ! ndabiednsss sscurod by tho focefoing trist doed. All sums sscured by the trust’ i
dogd fave bean tully paid.and earistied.~¥ o ho, are directed, on payment. fo yoc: of anysems cwing to your urder. the teems of the' SRR
feust doed or parsuant 1o statute, fo_cancel &1l avidences.of indebledness securad by: tho'“i:"ag‘ aﬁ:l. (whick ary delivered to yoo herowith E :

e hd 4 e

togothor with the trust deed) and %0 reconvey, without w -to. the partivé d
heid by you under tho u:meMmI reconvayan: AN
DATED: ) CIHNEY sirer Ol
Do not lose or dastryy, this Trist Dned OR THE NOTE whith't
Beth raust be delt '?':Jé’ ‘}?’3- for tancullation bafon
T mmvoyanumllbu'nqdat “ : o E

t tho trist dood ths ettate now’ -
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- ?‘Townshxp 40 South Ran €9 East of the Wmamette Mendian : v ' v o
: ectlon 2 refrom 5 ac'res lG"ﬂ»ﬂg asquere in the

’ _'All that pomon of the NE Yo of tha NE Y of Sechon 2, Townshlp 40 South Range 9 East of the‘

. - Willamette Mendian. lymg Southwesteriy of the Southwesterly nght of ‘way line of the C4
- (formerly E) Canal :

ALSOthe'SE % of the NE ¥ of Séction 2, Tovnship 40 Soiith, Range © East of the Wilamelte-
Meridsan lymg Southwasteﬁy cfthe Southwesterly right of way linerof the c4 (formerly E) Canal
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