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‘ DEED OF TRUST

THIS DEED OF TRUST IS DATED MARCH 27 N 1998, among Daviu J Mooney and Sheri D. Mooney, as tenants by
the entirety, whose address is 4713 Hope Street, Klamath Falls, OR': 97603 (referred ‘to below a5 "Grantor");
Washington Mutual Bank doing business as Wastern Bank, whose addras is-2885 S. 6th Street, PO Box 1854,
Klamath Falls, OR 97603 (referred to below sometimes as "Lender" ‘and sometimes as "Beneficiary"); and
‘Aspen Title & Esérow Inc., whose addr&s l.s £25 Maln Street Klamath Falls, OR 97601 (referred to below as
"me&")

CONVBYANCE AND GRANT For valnable comideruﬂon, Grnn‘.or convcys to 'l‘nslee l'or the bmeﬁt of Lcndzr 2s Beneficiary all of Grantor's -
ight, tle,” and intereat In and 1o the following described real. property, - together:: “with ol ‘existing - or subsequently erected or affixed buildings, ;
- improvements and tixtures; alf easemonts, tights of way, and appurtenances; all water, wator rights and ditchi rights (including stock in utllities with ditch = -
_ “or imigafion rights); and’all other rights, tﬂm and profits relating to the real propesty, including without limitation a!l mlnsrals. oll, gas, geothennal .
and similar manam loeated in County, Statc of Oregon (the "Real Pmperty") e

Lot 22, B!ock 4, 'l'RACT VO 1087 F!RST ADDITION TO BANYON PARK in the county of Klamath, State ot
-;_- Oregonn. o '

;The Real Pmperty or its addmss ls comm vnly known as 4713 Hope'Street,' Klamzth l'al!s, OR 97603. The Rea]

'Grantor prasem.'y easigns to Lendar (alao knoWn a8 -Benaficlery in tms Dead of Trust) o! Gramor‘o rrght. tme and interest in and to alf pmsem arid-
futiira feases of the Piopérty and all Rents: from tne(Property n’ addlﬁon, Gmmor gran Lendar a Umform COnmdal Code sscurity inta:est ln the

- .Rents and the Fersona. Proporty deﬁnod telow,

DEFINIYIONS. | The followlng words shall have lhe followlng meanlngs when used lr- thls Deed of Trusx. Temxs Tiot otherwise defined in this Deed of -

- Trust shall have the meanings attributed 1o such tenns ln the Unﬂorm Commerdal Cade.” All referencas 10 doltar amounts shall mean amounts in tawfal o
: moneyoﬂheUnnedsmtesoMmeﬁca. .

Beneflclary. . The word "Beneficiary” means Washlngton Mutunl Bank dolng bus!ness w Wastam Bank, its suocmcrs and aessigns. \Vmwngton
* Mutual Bank doing business us Western Bank aiso Is. raferred 1o as "Lénder” in this Deed of Trust. -

" Deed of Tenst. The words "Dead of Trusi" maan this ‘Daed of Trust amony Graritor, Lender, and Trustee, and includes without !mtabon a
: ‘Asaignment and sacumy intareyt provislons relat!ng to the Patscnal Propeny and Pents.”
“ Existing Todsbtédness, Tha words "E)dsﬂng Indebtadneas“ msan ma Indebaadnm dascﬂbad be!ow In tha Emsﬂng Indebtedness macﬁon ot thls
‘."DoedofTrust. e ‘
" Grantox, . The word 'Gramar" means any and all persons and enmlea oxecming this Deed ot Tnm. [ndudlng withrut ﬁmtaﬁon David J Mooney -
- -and Sherl D. Mooney. = - : T )
" Guarantor. - The word "Guammor“ menns and’ incluges whhout Emitation any
. connecﬂon with the Indebledness. . .

'Improvemenh -The word "lmprovemems" -ans and Includes withou! llmitaﬁo ali exming and future ﬁmrovemems. buildmgs. stmctures,
mooﬂe homes affixed on the Real Property, fadhies, add‘nlons, rep!wemenm a.nd emer ‘constucticn on ‘the Real Property.

lndebtednm ‘The word ”Indeblednoss means ‘o prlndpnl and Interest payable undér the Notd and any amounts expended or advanced by
-'Lender-to dischnrge abligations of Grantor or expanses incued by Trusme or Lsr.der to snforce obngaﬂons of Grantor under this Doed of Tzust,
together wﬂh intereston such amoums as pmvlded in thls Dead of Trust. - B

Icndzr "The word "Landel" meana Wa.shmg‘.o Mutua! Bank dolng buslnem as WQstem Bank hs sumom ‘and asigns.

Note. ‘The word "Note" means the. Note dsted ‘March 27, 1998, {n the principa‘ amount of $11,825.78 from Grantor to Lender, . . -
“together with ali renewals, extanslons, modifications, refinancings, and substitutions for the Note. Tha maturity date of the Note Is Man:h 15, 2008.
The rate of intarest on ths Nota is sub]ectm Indaxing. adjustment. rerewal or renegoﬁaﬁon T
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 Real Praperty. The words "Reel Property” maan th . ntordsts and ! ¢ bq@ab@vqlrime"comeysnoe and Grant secto. -
Refated” Docaments. . The' words "Related’ Documents”: fmean -and include wﬂtph’(illnmﬂqn“ gl ‘promissory notes, cradit agreements, loan
agreernents, environmantel agreements, guerantes; sacurity egrearments, forgages, deads of trust, and all other insirumants, eqroements and
-documents, whether now of hereeher existing, exetnna;\ In popnecﬂonimmmel_ndepmdw, . SO e e el

Rents, Tho word »"Re'ms"_ ‘means all presant and mﬁ;ré"renis; revenues, lncoma.lssues toyalties, profits, and other benefits dedvedfrom e

Property. . B
Trastee. The word TTrusted’ mearis Aspen Tie & Escrow inc ancany substiute OF SuCoesSOr FUSISeS.

| ASSIGNMENT OF RENTS AND “THE 'SECURETY INTEREST IN THE RENTS AND PERSONAL -
ERTEDNESS AND 2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF .
TRUST. THIS DEED OF TRUST 1S GIVEN AND ACCEFTED -

artor shell pay © Lender a amounts secured by thia Desd o

PAYMENT AND PERFORMANCE. Excapt as othervise provided In : :
nter's cbﬁ‘gaﬁors‘umw the Note, this Dead of Trust, and the

, this Doed of Trudt,
Trust as they beco! ,.and shall stictly end in & tmely manner perform 2 of Gr:
Bel:md_Doqumems. : SRS e . Lo

. ON AND MAINTENANCE OF THE PROPERTY. Grantof agroes that Grantor's possession and use of the Proverty shell be govemed by the
hiowngprovidons: o i e .
. ‘Possession and Use. Until tho occurrence of ‘an Event of Default, ¢Grantor mey (8) remaln n powessiOn'and controt of the Property, (b) uss, -
oporate Of manage tha Prcpenty, and (o) Rants from the Property. Tho foliawing provisions relata to the usa of the Propeity or to other -
fritations on the Property. ALL ) NSTRUMENT IN JIOLATION ~
i ’ . £ PERSON ACQUIRING .
FEE T0 : P! Cl R COUNTY EPARTMENT TO VERIFY .
APPROVED USES AND TO DETERMINE ANY UMITS ON LAWSUITS AGAINST FARMING OR FOREST DEFINED INORS .-
30.930. AP . setn R
Dty to Mainiain. Grantor shail maimain the Property In {anantable condition and prompily perform all repalrs, replacements, and maintenance "
nacessarvtopreserve,hsvnlue. e T ST . ) AR
us Substacces, The tenms *hazardous weste,” mhazardous su : » wiglease,” anG "threatened reloase,” &3 used inthis -/
Deed of Trust, shall have the same meanings s Responss, Compensation, and Liability Act'of - i
1880, as amernded, 42 U.S.C. Section 8601, et 88G, perfu ments and Reauthorization Act of 4986, Pub. L. No, 99-489
(*SARAY, the Heazerdous Muterials Transportation Act, .5.C. [ the Resourca Conservation and Recovery Act, 42 US.C.
Saction 6001, et 8eq,, OF other applicablo state of Foderel ' ! any of the foregoing. The terms
and "hazerdcus substance” shall also Inciude, petro patroleum by-products or any fraction thereo!

d wammants . d of Grantor's owiership of the Property, there has been no
use, generation, manufecture, , f A ato! easa of any huzardous waste or substance by any person on,
under, about or from the Property; W 5 vo that there has been, except s previously disclosed 10
and acknowledged by Lender in writ any treatmiant, disposdl, relaase, of threataned release of any
hazardous wasta of substance on, und it Gwners of occupants of the Property or (i) any actual of
threatened fitigation or claims | d (c) Except as previously disclosed to and acknowtedged by
Lender in writing, ® nefther Grantor nor any s therized user of the Property shall usg, generate, manufacture,
glora, traat, dispose of, or rolease any hazardous weste of ’ ut or from the Property and (i) any such activity shall be

_conductad in compliance with ‘all ‘appliceble {aderal, state, ; g , Including without timitaton those laws,:
regulations, and ordinances desciibed .- Grantor authcrizes Len an the Property 10 make such inspections and
tests, at Grantor's expense, a9 Lender may deom eppropriate 10 determine comp! perty with this soction of the Deed of Trust. Any
ingpections of tesis made by Lender shall bo for Lander's purposes only and shall not ba construsd 1o create any responsibifity of liability on the

_ part of Lender o Grantor or to any other person. The representations and waranties contained herein &re pased on Grantor's due diigence in . -
investigating the Promerty for hazardous wasta and hazardous substances. Grantor hereby (2) relcases and waives any future claims against
Lender for indemnity cf contribution in the event Grantor becomed liable for cloanup or other costs under any such laws, and (b) agrees 10
indemnify and hold harmieas Lender against eny and all clelms, f0s%€s, fiabiiies, demages, penalties, and expenses which Lender may directly of
indiroctly sustsin of suffer resutting from a breach of : d- nsequencs of any use, generation, manufacture, -
storage, disposal, release or threateried release occurring prior 0 n the Property, whether of not the same was of
should have been known 1o Grantor.- The provisions of this sectio the obagation © mdermniy, shall survive the :

mt of the Indebtedness and 1he safisfaction and reconveyance of st end shal not be by Lenders -

acquistton of any interest in the Properly, whether by foreclosure orotherwisa. - . o :

Nulsance, Waste, Grantor shall not cause, conduct or perivit eny yulsance nor cornmit, permt, of cutter any stripping of or waste on of wthe .
Property cf any portion of tho Property. | Withoul limiting the generality of the foregolng, Grantor wilt not remove, of grant 1o any other patythe
fight 1o ramnave, any timber, Minerals (lnglugilng ol jand ges), soll, gravel Q{rpdt products vithout the prior written consent of Lender. .

Wd of Improvements, - Grantor shall 0ot damatish o7 remove any Iprovaments from the Reai Property without the prior written consert of
ionder. Asa condition 1 the vemoval of any improvements, Lender may require Grantot to make errangeman's satistectory 1o Lender 1o replacs
such lmrovmmmmlnp(ovmmp[a;mequalvamq. e B ‘ ) :

. Lender’s Right to Eater. Lendor and its agents mdmpmemmvosmmmn the Reel. Property at 2l reasonable times 1o attend 10

! Lender's interesis and 10 inspect the Propeity for purposes of Grantor's compliance with the terms and onditions of this Deed of Trust :

Compilance with Governmental Requiremsents. Grantor shed promptly col nply with al (aws, ordinances, and regulations, now S heroatter in

- eftect, of all governmental mnho(meﬁ.appucqble 10 the use or occupany of the Property.. Grantof ntest in good {aith any such law,
ordinance, of regulation and withioid compliance during any proceeding, including dppropriate appeals, < Grantor has notified Lender in

wiiiing prier to doing s and so long 83,'in Lender's sola opinion, Lender's interests In the Property are not jeopardized. Lender may require
Grantor to post adequat? gacurity of a sutely bond, reasonably sayistactory 1o, Lender, 10 protect Lgndet’s interest. .

. . Dudy to Protect. Granior agrees nchhe'r to abandon nor _léava unattendad e Propexty. Grantf shall do all other acts, in addion o those xIs - N




- artranster’; means the cornvayance
Involuntary; cutright sale; d
(3) yeas, loama-option contract, or. by sale, assignine ¥ ny. benefic o any land >
- by any other mathod of conveyance of Real Property Interest,”. 3.8 ¢ partnership of timited Hability: company, transfar. aso
" includes any change in cwnership of more than twenty-five parcant (25%) of tha voling stock;, parinarship.interests or Tirnited Nability company interests,”
as the case may be, of Grartor,- Howevar, this option shall not be exercised by Lender if such exarcisa is prohititad by federal law or by Oregon law,

AXES AND LIENS. The following provisions relating 1o e taxes and fleria on the Property are a part of thia Deod of Trust. ,
" Payment.. Grantor shall pay when due (and n ali avents prior to delinquency) all taxes, speci

taxes, assessments, charges (inclucing water and o

sawat}, fines and Impositions lavied against or on account of tha Property, and shall pay W o all claims for work done on or for services - g

randered or materlal furnished 1o the Propetty. - Grantor shall malntain the Property frae of all kens having priority over or equal to the interest of -
Lender under this Deed of Trust, except for tho Fien of taxes and assassments not due, except for the existing indebtedness referred to below, and. . -
excopt as otherwise provided In this Deed of Toust o - " e :

Right To Tontest. Grantor mey withhold payment of any tax, assossment, or claim in connection with a good faith dispute over tho obfigationto
pay, co long as Lender's interest in the Property ia not ieopardized. If & lian arises oris filed as & result of nonpayment, Grantor shell wilhin fitteon <
{15) days after the llen arises or, if a lien Is filad; witihin fittean (15) deys sfter Grantor hes notice of tha filing, secure the discharge of the lien, or if .~
requested by Lender, doposit with Lender cash or & sufficiont corporate surety bond or other sacurity satistactory to Lender in an amount sufficlent”
1o discharga the lien plus any costs end atiorneys’ feas of other charges that could accrue as a rasult of a foreclosura or sals under the fien.: In
any contast, Grantor shall defend itself and Lender and shall ealisly any adverse judgment before enforcemant against the Prcperty. Granter shall
name Londor as an additional obligeo under any surety bond fumnished in the contest procoadings.. )

Exvidence of Payment. Grantor shell upon demand fumish to Lender satistactory ‘evidonca of payment of the taxes or assessmants and shall -

authorize the appropiiate governmanta} official 10 defiver to Lender at any time & written statement of the texes and assessments against the .=

Property. o R S IE A )
Notice of Construction. Grantor shall noty Lender at jeast fitean (18) days befdro any work s commenced, any services are turnished, or any
matorials are suppliad to the Property, it any mecharic's lien, materiaimen's lien, or other fisn could be assarted on account of the work, services,
or materials, Grantor will upen request of Lender-furnigh 1o Lender advarce assurances satistactory to Lender that Grantor can and will pay the
costof such improvements, . u Ll T LT e

- PROPERTY DAMAGE INSURANCE, The following proyisléns relating o insuring the Froperty are a partof this Deed of Trust.

Miintenance of Insurance. Grantor shall procure gnd maintain policles of fire insurance with standerd axtanded coverage endorsements on &

Cpat

reptacament basis for the ful Insurable velue covering all Improvaments on the Real Property i an amcunt sufficient to avold application of any "

colnsurance claiiso, and with e standard morigagee clausa In favor of Lender, together with such other hazard and fiabillty Insurance as Lender

may reasonsbly raquire. Policies shalt be writtan In form, amounts, coverages .and basis reasonably acceptable to Lender and izsued by a
company or companies reasonably acceptable to Lander. Grantor, upon request of Lender;

" certfficates of insurance In form salisfactory to Lender, Inclucing stipulations that coverages wil
{10) days’ prior written no ) h Insurance policy also shall Include an endorsement providing that coverage in favor of Lander will
not ba Impalred in any way by any act, o serson. Should the Real Property at any time become locatad
in an area designated by the Director of the Federal Emergency Management Agency es & special fiood hazard area, Grantor agrees 1o obtain and
maintain Federal Flood Insurance for the full unpeld principal balance of the loan, up to the maximum policy fimits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such Instiranca for the term of the loan.

Application of Proceeds, Grantor shall promptly notify Lender of any joss or damage to the Property. Lender may maka proot of loss if Grantor
“{aiis 1o do o within fifteen (15) days of the casualty, Whether or not Lender's securily is impaired, Lender may, &t its elaction, receive and retaln
the proceads of any insurance and apply the procesds to the reducton of the Indebledness, payment of any lien affecting the Property, or the

restoration and repelr of the Property. 1f Lender elacts 1o apply the proceeds to restoration and repslr, Grantor shail repalr or repluce the damaged

or destroyad Improveiments in a manner satfstactory to.Lender. . Lender shall, unon-satisfactory proof of 'such expendiiure, pey or reimburse

Granttor from the procesds for the reasonable cost of repalr of restoration if Grantor is not in default under this Deed of Trust. Any proceads which
have not been disbursed within 180 days after thelr recelpt and which Lender has not committad to the repair or rastoration of the Property shall
be used first to pay any amount owing fo Lender.under this Deed of Trust, then 1o pay accrued interest, and iho remainder, if any, shall bo applied
1o the principal baance of the Indebtadnass. |f Lander holds any procesds after payment in 1usll of the Indobtadness, such procesds shall be paid
to Grantor as Grantor's interests may appesr, : / ’ : L L ’

Unexpired Insurance at Sale. Any unexpired Insurance shalt inure to the benefit of, and pasﬁm. the purchaser of the Property covered by this
* Deed of Trust at any trustee's sal or other sale tield under the provisions of this Deed of Trust, o at any foreclosure saie of such Property.

Comptisnce with Existing Indebtedness. During the period in which any Existing Indebtadness described below is in effect, compliance withthe
insurance provisions ccrteined In tha Instrurnent evidencing such Existing Indebtednass shall coristitinte compliance with the insurance provisions
under this Deed of Trust, to the extont compliance with the tarms of this Doed of Trust would constitute a cuplication of insurance requirement. i -

“dny proceeds from the Insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds shall apply only to that
portion: of the procaeds not payable to the holder of the Existing Indebtedness. -~ S - )

EXPENDITURES BY LENDER. If ‘Grantor fails to comply with any provision of thig, Deoad of Trust, including any obiigation to malntain Existing - -
indebledness in good standing es required below, or If any actian or procoeding s commencad that would materially affoct Lender's interests in the
Property, Lender on Grantor's bahalf may, but shall not be required to, take any sciion thal Lender deoms approprisie. Any amount that Lender
axpends in 50 doing vl bear Interest atthe ) from the data incurred or paid by Lendsr to the data of repaymant by Grantor.
Ali such expenses, at Lender’ d 2 the Note and be apportioned among and be

‘payabla

 ‘with any Instaliment pay

Nots, or - (c) be treated 53 a balloon paym thich i st also will secure payment of

trese amourts, The rights provided for in this paregraph shafl be thar rights or any ref nder may be entied on

. mgnth of tha default. Any such action by Lerider shall not be construed a3 curing tho defavit 50 as to bar Lender from any remedy that it otherwise
Swould have had, - . o T e e T I AR P : S e

\WARRANTY; DEFENSE OF TIELE. Tho following provisions releting 1o ovimership of the Property are a pét of this Deed of Trust

Tiile. Grantor warrants that: (a) Grantor holds good and marketable \itia of recerd 10 the Property in fea simple, free and dear of ell fens and |-

or (i) the remaining term of the - !

 encumbrances othet than those set forth In thio Real Property description or.in the Existing indebtadness section below or in any tile insuranca S

~ policy, tile report, or final tite opinion lssued in yiqvo'r of, and accepted by, Lender in connection with this Deed of Trust, and (b) Granke hasthe .




2.0f ] tion
lawdul clalmis of aff persons., ‘in the avent en
urider this Deed of Trust, Grantor. shiall defand the action

_shall be entitled to participate In the proceading

", deliver, o causo to be deliverad, to Lender such If ‘raquest from time to timé to parmit such participation.

Complisnee Wil Laws, Granior warranis thaf the Property and Granior's ss ‘of the Property comp with all existing applicablo taws, .
ordinances, and regulations of governmental authorities. g T T T L e ‘ ) )

EXISTING INDEBTEDNESS. The follcwing provisions concerning existing indebiedness (the "Existing Indebiedness") are a part of this Deed of Trust I
Existing Lien. The flen of this Deed of Trust securing tha Indabtedniess may- be secondery and inferior 1o an existing fien. - Grantor expressly
covenants and agrees to pay, or ses to the payment of, the Existing Indebtadness and to prevent any default on such Indebtedness, any default
under the Instrumenis avidencing such indebtadness, of any: default under any securtty documents for such indebtedness.

" Default. ¥ the payment of any instaliment o principal or any intatest on the Existing Indebtedness is not made within the tira required by the note
- avidencing such Indebiedness, or shiould a default oceur under the instrument  securing -such indebtedness and not be cured during any .
applicable grace period thereln, then, at the option of Lander, the Indebtedness socurad by this Deed of Trust shall become immediately due and .
. payable, and this Deed of Trust shall ba in dafault.’-: Sk e e e
No Moiification. Grantor shall not enter into dny ‘sgreamont with the holder of ity mortgage, deed of trust, or othér security agresment which
has priority over this Deed of Trust by which' that agreement is modified, amended, exiendad, or renewed without the prior writtlen consent of
li.gng. Grantor shall helther roquest nor acceg! any future advances under ariy such securily agreement without the prior wiitten consent of’

CONDEMNM'!ON. The follovdrg provisions relating

Application of Net Proceeds. f all or any part of the Property is condemned by eminent domeain proceadings or by any proceeding or purchase

- in lleu of condemination, Lender may at its elaction require that all or any portion of the net proceeds of the award be applied to the Indebtedness

or the repalr or restoration of tha Property, The net proceeds of the awerd shall mean the award after payment o} all reasonabla costs, expenses,
and attorneys’ foes Incurred by Trustes or Lender In connection with the condemnation..” s :

Proceedings. it any proceeding in condemnation s fiied, Grantor shall profmptly notify Lender in wiiing, -and Granor shall prompty take such

glaps a3 oy be necessary 10 defend the action and obtaln the award, Granior may be the nominal party in such proceading, but Lender shafi ba’™:
entitied to participate In the procoeding and to be represented In the proceeding by.counsel of its own cholca, and Graritor will deliver or cause 1o

to‘bﬁhdemnaﬁoﬁ proéeqdlngs are a part of this Déed of Trust

bs dellvered to Lender such Insruments as may ba ;qqueste_d by It from time to time to permit stich participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to govermnmental taxes, fees e

and chargss are a pait of this Deed of Trust R , Cane ,
Cuzrent Taxes, Fees and Charges. Upon request by Londer. Grantor shall executa such documents In addition to this Deed of Trust and take
‘whatever other action Is requested by Lender to perfect and continue Lender's lien on the Retl Property. Grantor shall reimburse Lender fos all -
texes, as described kalow, together with all expenses Incurred In recording, perfecting or continuing this Deed of Trust, including without imitation -
all taxes, fees, documentary stamps, and other charges for recording or registering thls Deedof Trust. - .

congiiiste taxes to which this section applies: (a) a specific tax upon this type of Deed of Trust or upon all or any part
by this Deed of Trust; (b) a specific tax on Grantor which Grantor is authorized or required to deduct {rom payments
is typa of Deed of Trust; (c) ataxon this type of Deed of Trust chargeable against the Lender or the holder of
the Mote; and .(d) a specitic tax on all or any portion of the indebtedness or en payments of principal and [nterest mada by Grantor.

Subsequent Taxes, if any tax to which this section applies Is anacted subsequent to the cats of this Deed of Trust, this avent shall have the same
affect as an Evert of Dafault {(as defined below), and Lender may exercisa any or.alt of its avellable remedies for an Event of Default a3 provided -
below unless Grantor elther (a) pays the tax before it becomes delinquent, or ; (b) contasts the'tax as provided above in the Taxes and Liens
saction and deposits with Landar cash or a sufficlent corporate surety bond or other security satisfactory fo Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, - Tha following provisions relaiing to this Deed of Trust as a securlty agreement &re a past of . -
this Deed of Trust. T S S
‘Security Agreement. This Instrument shail constitute a securlly agreement 1o the extent any of the Propeity congtitutes fixtures or other personal
propetty, and Lender shall have all of the rights of a secured party under the Unlform Commercial Code as amended from time to tima.

Sceurity Inferest. Upon raquest by Lender, Grantor shall executa financing statements and take whataver other action is requested by Lender to
perfact and continue Lender's security Interest in the Rents and Personal Property. In addition fo recording this Deed of Trust in the real property -
records, Lender may, at any time and without further authortzation from Grantcr, file exacuted coumterparts, copies or reproductions of this Deed
of Trust as a financing statement. . Grantor shail veimbutse Lender for all expenaes incurred in perfecting or contintiing this security interest. Upon

- defaul, Grantor shall assemble the Personal:Property in & manner and at-a place reasonably. convenlent to Grantor and Lender and make R
aveliable to Lerder within thiree (3) duys afior.recelpt of written demand from Leridar. .= - - - A ) . o

Addeesses, The malling addresses of Grdntor (dsbtor) ‘and Lender (secured party)fromw.*dch information concerning the security interest . o
B _gl;_ramed by this Dead of Trust mey be obtnlred (each ‘ag réquired by the Unltorm Commexclal Cade), aro 23 stated on the first page of this Dead of -
rust. e A R N R A R S o S
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions refating to further sssu7ances and attorney-in-fact are a part of this Deed
of Trust, -~ : o R Lo e -

i Assurances. At any time, and from time 1o time, upon request of Lender, Grentor will make, executs and daliver, or wil cause to be . -
made, executed or delivered, 1o Lender: or-to Lender's designea, and when raquested by, Lender, cause o be filad, recorded, refiled, or . .
rerecorded, as tho case may be, at such times and in such offices and places es Lender may desm appropriate, &ny and all such mortgages, . .
deads of trust, security deeds, securlty. agreaments, financing statements, oriination statements, instruments of further aSSUranca;
and other doctiments as may, In the zole opinion of Lender, be ssary or- desirable in order to effectuate, complete, perfect, continue, or -
preserve (a) the obligations of Grantor undar the Note, this Dead ot Trust, andl the Related Documents, and (b} the liens and security interests -
created by this Daed of Trust on the Property, whather now owned cr hereefier acquired by Grantor. Unless prohitited by law or agreed to the
contrary !;‘y Lender in writing, Grantor shell reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this .
peragraph. : E I O RO . S

. Attorney-in-Fact. If Grantor falls to do any.of tho things referred 1o in the: preceding paragreph, Lender may da so for and in tha nams of
Grantor and at Grantor's expanse. For such purposes, Grantor hereby imevocably appoints Lender as Grantor's attomey-in-fact for the purpose




FULL

Deed of Trust, Lenderehenexewteanddenvw Trilsteo & requsst
. of trmination of any.financing statament on flle’ ng Lendsr's, seeumy
required by Iaw ehatl be paid by. Gremor. It permm by applicablo law.

‘ns:hmeaneve, oide;w!t(‘EventotDcteut")underthlsDeedotTrust - s
.;\_‘Meuitunlnde!nedm FelmraotGrnntortonwkeenypaynwm.vhenmeondm debtadnm N

¢ Defauht on Cther Payments.  Falluro ‘of Granto whhln o tima requrred bythb Deed of Trust meke any peyment for texes or insurance, of any’
< othes payment necessary to prevent filing of o dlscharge ofanylian. . . - ;

: Comp! lance Defauit. Failure of Grantar tc co ty v any other term, obﬁgaﬁon, covenant or ormdltion contalned in this Deed of Tn.'st. the the -
orin any | of the Related Dccuments, - s

False Statements, Any warranry, repreeemaﬁon or statement made or turnished to Lender by or on behalf of Grantor under this Deed ot Tmst,
the Note or the Related Docurents s felse or rris!eading in’ any material raepect. ehher now or et the time made or furnished. :

Defective Collateralization. This Deed of Trust or. any “of the Related Documents ceases 10 ke i full force and et'act (lncludan teﬂure of eny
coﬂateral documents to creatp eveﬂd end perfected security Intarestor!ien) etenytkneandforany remon R

Death or Insolvency. . The death of Grantor, the Insolvency of Grantor, the appolntment ol a reoalver for & any part of Grantor's propeny,
assignment for thé banefit of credrtors, any type o' oredhor workout or the oommenoement of any prooeedtng under any benkruptry or lnsolvency
laws by.or aga!mt Grantor. - :

--Fondosurc, Fcrfdrure. etc. Commnoomm ot tereciosure or 1orfenure prooeedings. whether by judicial proceedmg. self-help, repouseesfon or R
any other ethad, by any creditor. of Grantor or by any govornmental agency against any of the Property. However, this subsuction shall not apply - - -

" in the'ovent of a good falth dispute by Granter as o the valldity or ressonabloness of tha claim which s the basis of the foraclosure or forefeiture <
proceeding, provided thdt Grentor gtves Lender wrttten noﬂce ot such clem and tumishes Feserves of a su.'ety bond for the claim seirstaotory 10
Lender., .

" 'Breach ol Otber Agrenn:nt Any breach by Gramor undar the terme ot any ofhe egreement between Gramor and Lender that s not remedied B
| ‘within any grace period providad theraln, ln"ludlng wtthout fl n'itation any agreemen conoemxng eny Indebtedness or other obilgenon of Gmmor o
‘._Londer,whemere:dstingnmworlet.r o : ‘. e

o ;Evmis Affecting Gusrantor, ‘Any of the precedlng events owure wtth respectto any. Guarantor ot any of tne inuebtednese or any Gualnmor dee

= 'or Becoimes Incompstent, or ravokes or. disputes the velldtty ‘of, or liabfiity under, any Giieranty of the Indabtedness. Lendsr, at lis optior, may, but
- “ghall ot be required to, permit the Guarantor's estalo to assume unoendlﬂonel!y the obhgaﬂons aris:ng under the guaranty ina manr.er sanstactory g
"+, toLonder, end, in"doing sb, cure the Event of Default,”* ; ' [ :

'Insecurity. Lender in good felth deems Itselt lnsewre

- Existing lndebmlnm “A defautt shal oocur under any Exlsﬂng lndebtednese or under any lnstrumem on the Property securing any Exxsting
: lndebtadneas, or comimencemenit of ariy suit 6f other action to foreclose any e)dsﬂng fienonthe Propeny

,mgm to Cure. If suich a falfure Is curable and if Grantor has not boen glven a notroe of a breach of the same provision of this Deed of Trust within®

. the preceding twelve (12) months, it may bae cured {and no Event of Default will have occurred) if Grantor, after Lender sonds written notice
dernanding cure of such fallure: '(a) cures the fallure within fiiteen (15) days; or.: (b) it the cure requires more than fifteen (15) days, immediately
inttiates steps sufficient to ‘cure the falure_and meraaﬁer continues and oomp!etes all reasoneble and necessary steps sufficiant to produce
con'pﬂer.ae as soon a3 reesonebty practioa! SRR

RIGH'X'S AND REMEDIES GN DEFAULT. . Upon the’ oocurrenoe of eny Event of Defautt and at any time the:eattar Trustee or Lender, atils opnon, may
exeiciss eny ona or mora of the tollowlng nghts and remedree in addmon to any other rlghm of remedies provided by law: :

. Aecelerate Indebtedness. Lender ghall have the rlght at ftg’ opt!on without fiatice 10 Granhr to dedere the entire lndebtedness mmediateiy due :
and payabie, including any prepayment penally which Grantor would ba required to pay

‘Fcredosurc With respect to all or any par of the Real Property, the Trustes shall have the nght to toredosa by notice and sale, and Lender shall

‘have the right to forecloss by judiclal foraclosure, In either case in accordarica with end to the full extent provided by applicable law. If this Deed ;
- "of Tnist is foreclosed by judicial foreclosure, Le Lender will be entitied 1o a judgment which wilt provide that if the foreclosure sale prcceeds are

Insufficiant to satisfy the judgment, execution may Issue for the amount of the unpald balanca ot the 1udgmenL .

UCC Remedies. With respect to alf or any part of the Personel Property. Lender she!l heve alf the rights and remedies of a secured peny under
tha Uniform Commercial Caode.

Collect Rents. Lender chall have the rght, wtthout notico to Gremor, to take pmsion of and manege the Property and collect the Rents, B
including emeunts past due and unpaid, and apply the nat procéeds, ovor and above Lender’s costs, against the Indebtedness. [n furtheranceof . -
this right, Lander may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
coliected by Lender, then Grantor irevocably designatss Lender as Grantor's ettorney-in-fact & enderse instruments received in payment thereof

In tha name of Grantor and 1o negotiats the same and coliact the procecds. Payments by tanants ar other users to Lender in responsa to Lender's
demand shall satisfy the obligations for which the payments are macde, whether or not any proper grounds for the demand existed. Lender may :
exorcise its rights under this subperegreph elther In person, by agent, or through arecelver, ..

Appolnt Recetver. Lander shall have the right to have a receiver appointed to take possassion of all or any part of the Propeny. with the power to -

. protect and preserve the Property, fo opesate tha Property preceding foreciostira or sale, and to coliect the Rents from the Property and apply the .
proceeds, over and above the cost of the ‘recelvership, egalnst the Indebledness. “The racelver may serve without bond if permitiad by law.
Lander's right fo the eppointment of a recelver shai exist whether or not the apparent value of the Property exceeds the |ndebtednese by a -

= eubstantlel ‘amournt, Employment by Lender shall not disquality a person from servlng as areceiver. °

. '-'l‘emncy st Sufferance. . If Grantor remaing ln possession of the Property attar. e‘Property is sold a3 providad above Gr Lender ozherw}se y

- becomes entitied o poesession of ths Property upon defautt ot Grantor, Grantor Shall becoma a tenant af sufferance ot Lender or the purchassr of .
" the Property and shall, at Lender’s option, elther - (a) pay a reasonable rantal for tha use of the' Pxoperty or. (b) vassa tho Property krmedatat],;
. 'uponthedemandotLender.- e ’ T

; (-:_'Other Remedies. Trustoe or Lender shan have eny other'r'.ght or remedy prov!ded in thls Deed ot Trust or me Note or by law o Fa
e :Neuce or Sale.- Lender shell glve Gramor rea..onab!e noﬁoe of the nme and plaoe o any pubnc sate ot the Personal Propeny oz of thetime attef




Property. To ot “and all rights o have the

' Sale of the P e exent permitisd by spplicable law, Graror Berey P ,
exerciéing fts rights and remadies, the Trustos cf Lander shalt be freo 1o seli afl ‘aiy partof the Property togsther

seperete sales. Lender shatt be antitied 1o bid at ublic sale oni al of any po 1 the Property. B :

Waives; Election of Regasdizs. A walver by any & provision of this Dead of Trust shal not constituto a walver of or prejudice -
the party's rights otherwise to demand girict compliance ha vision of any cther. provision. ‘Election by Lender to pursue any remedy
provided in this Dead of Trust, the Note, in any Related Document, or provided by law shall not exclude pursutt of any other rernady, and an -
election to make expendliures CF 1o take action o perform en obligation of Grantof indar this Deed of Trst after faliure of Crantor to performshall

nol affect Lender's right to declare defautt and to exercise any of tta remedies

. Attirneys® Wees; Expenses, 1f Londer institates any sult or ection to enforce eny of tho terms of this Deed of Trust, Len

recover such sum as the court may adjudge roasonabile as attorneys’ fees at trial ancl o

all ragsonable expenses incurred by Lender. which fn Lender's opinion are nacussary

enforcemant of its rights shall become a pert of the Indabledness payable on demand and shall beer Interest at the

expenditure unti repaid. Expenses by this peragraph include, without fimitation, however subject to any jimits under appficable law,
Lender's attornays’ fees W | sa * fess for pankrupicy proceedings (including sfforts 10 modify or .
vecate any autornatic stay of injuncton), ap) ! “gprvices, the cost of searching records, obtalning
title reporta (including {oraciasure reports), su ports, ap tide d feos for the Trustee, 10 the extent permiited by o
appiicable iaw. Granicr aiso will pay any court costs, in additon to all other sums provided by law,

Rights of Trustee. Trustee shail have allof thé ﬂgms and duties of Lander a3 set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The foliowing provisions relsting 10 the pawers and obligations of Trustoe are part of this Deed of Trust

Powers of Trustee. In addition to al powers of Trustoe arising as a mattor of law, Trustoa ahall have the pover (o taka the following ections with
respect 1o the Prcperty upon n request of Lender and Grantor: (a) join in preparing and fling a map or plat of the Real Property,
including the dedication of streets or other rights to the public; (B) join in granting any easement or creating an restrictior >n the Resl Prop‘eny;

3 Y
and (c) joinIn any subqtdlnaucn or other agresment affecting this Deed of Trustor \_hg Interest ot Lender under this Deed of Trust.
Obligations to Notify, Trusteo shalt not be obiigated to noty any other party of a pending sale under any other trust deed or ben, or of any action -

" or proceeding In which Grantor, Londer, or Trustes shall be a party, unless the action of proceading k3 brought by Trustes.

Trustee, Trusteo chall meet all quelifications required for Trustee under appncable {aw. I addition 1o the rights and remedies set forth above,
with respect to all or any part of the Property, the Trustea shall have the Jight to, foreclose by notice and sale, and Lender shall have the rightto
foreclose by judicial foreciosure, in either casa in accordance with and to the full _gxtpnl provided by applicable law. .

Successor Trustee, Lender, al Lender's optian, may from time to time appoim':‘a s;:c&ssor Trustea to any Trustee appointed hereunder by an

. nstrument executed and acknowted and racorded In the office of the recorder of Kiamath County, Oregon. The instrument shall

cortain, in addition to all othar matters tate law, the namas of the original Lender, Trustes, and Grantor, the book and page where
this Deed of Trust is recorded, and tha name and address of the successor frustoe, and the Instrument shiall be executed and acknowledged by
Lender or its successors in interest. The successor usteo, without conveyance of the Propetty, shall succeed to all the tile, power, and duties -
conferred upon the Trustee in this Deed of Trust and by applicable law. This procedure for. substitution of trustee shall govern to the exclusionof 7 .
allouwrprovlsionalorsubsﬁtuﬁm. - R B L

NOTICES TO GRANTOR WTIES. Ay notice under this Deed of Trust shall be in wiiing, may be sant by tolefacsimie (unless

otherwise requirad by law}, when actualfy delivered, or when’ deposited with a nationally recognized overnight courier, of, i.
“ melied, shall be deemad effectivo the United States mail first cass, certified or registered mail, postage prepaid, directed to the

~ addresses shown near the beginning

st Any party may change Its address for notices under this Deed of Trust by giving formal

‘written notice to the otiier parties, specifying that tha purpose of tho notice 's to chenga tha party's address. All coples of notices of foreclosure from

Y holder of any fien which has priority over thio D8t - : der's e
For notice purposes, Granior ggrees (o keep Lender. and Trustae informed st all tirces of Grantor's current address. -

. JISCELLANEGUS PROVISIONS. Thofolowing fiscetansous proviona are 8 partof s Daed of Trust:

“this Doed of Trust shall be sert 1o Lender's address, as shown near the beginning of this Deed of Trust

 Amendments. This Dead of Trust, ‘together with any Related Documents, constitites the entire undersianding and agreement of the parties &3 1.
" "the matters set forth in this Deed of Trust. No alteration of of amendmant to this Deed of Trust shall be effective uniess given in writing and signed

by the party of partes soughitto e charged of hound by the atteration of a;ng.j;dn;em.

 Applicable Law. vaoIW‘hﬁsb?een‘deﬂvmdtéundétmdic&' by Lender in the State of Oregon. This Deed of Trust
"shaﬂbezovgrnedbyundconstmedInaecord;ime’wﬂhthahyl'oi‘the&alep{O:_egop. e ' :

provisions of this Deed of Trush. ~~ - -~ o :

“Caplion Headings. ‘Caption hendings lntlh!:’béed of Trust ar6 for covivenierice purposes ‘anly and zre not to be used to interprot or define the

Merger. Thera shall be no marger of the‘im:erési ot estate created ‘s Deed of Trust vii any other interest of estate In the Property & any '

. firme held by or for the benefit of Lender In any capacity, wmrwtme w;mm_eomgm of Lender. - T
‘Multiple Parties. All obiigaticns of Grantor under this Dead of Trust shall ba joint and several, end el references to Grantor shall mean each and -~ *

every Gramor. This means that each of the persons slgping below I mepomme for nn'obuganons in this Deed of Trust

. Severabllity. if a court of competent judsdiction finds any provision of ; Dee 1o be invalid or unenforcsable s to any persan or

circumstancs, such finding shall not render that provision [nvall mstances. il feasible, any such’ .
olfending provision shall ba deemsd to be modified 1o be within ; \ 3 tending provision cannot be

~ go modifled, it ahall b stricken and all other provisions of this Deed o i nfcreaable.

Seccessors and Asslgns. - Subject 10 the lmitations stated In this Deed of “fisst on wansfer of Grantor'a interast, this Deed of Trust shalbe

“pinding upen and Inure 16 the bonaft of the perties, thalr succaasors and assigns. it ownership of the Property bacomes vested in a perodn other . -

“*. shan Granter, Lander, without natice to' Grantor, may daal with Grarior's successors with reference to this Deed of Trust and the Indebtadness by -
- way of forbeeiance of extension withoui rela_aslng Grartor, from the Vob!ﬁg,a‘ﬂqns of this Deed of Trust oyvllablllty under the Indebtedness. : :

. Tirme Is of the Essence. 11'me'aotme@gboe!nmapertqmnéebmnlsbéedoﬂmsm B

* " ‘Walvers and Consen's. Lender shall not be deemed to have waived any rights under this Deed of Trust (or undsr the Related Documens) . 3




L sy or omissio pant of Lender exerc!sl anyr!gmshanopera!emnwaivet

of & provision of this Dead o rist shall ot oonsﬁtu:e a walver of or prejudice the party's

ottirwiss to demefid smcxccmpﬁanoewi thnt oviaioncranyomar rovisio Nopr‘.orwalverbyl.onder nor-any course of dealing
- betwedn Lender and’ Grantor, shall oonmna .any of Lender's ﬁghts vy of ‘Grantor's obfigations as 10 any future transacions.

X by Lendef In any lnstance sha!l not consﬁnm

- continuing cansent to subsequem Inntanees wi
. . EACH GRANTOR ACKNOWLEDGES HAV'ING

B ooney

_ INDIVIDUAL ACKNOWLEDGMENT - V
sr,m:ok oReGo

COUNTY 61? [ r1A72d

On this day before me, the undamlgnad Notary Publlc, porsonal!y appeared David ¥, Mooncy nnd Sheri D, Mooney. to me known to be the . e
individuals described In end who executed fne Deed of Tmst. nnd acknovdedged mat th eignad lho Dead o! Trust 23 thelr free and voluntary act and
. -deed, for tho am and purpcses therein memloned i i o ) ; : ;

leenundermyhandandom:inlsaal(hh 51

' Hotnry!’ubﬂ:lnmdtorﬂzesuuo(_@)eérGa' - ) My‘cqmmksionex res /l o‘{ 9?’

REQUEST FOR FULL RECONVEYANCE
(I'o be use_d only when o_l?'!gaﬂons have been paid ln tuli)

To:

. The undemgned is the Iegal owner and holder of all Indabtadness aeoured by this Deod of Trust. All sums sacured by this Deed of Trust have been
fully pald and satisfled.” You are hereby directad, upon paymeant 1o you of any sums owing to you ‘under the terms of this Deed of Trust or pureuant to”
-any epplicable statute, io cancel the Nota secured by this Deed of Trust (which’ is deliverad t0.you ‘together with this Deed of Trust), and to reconvey, -
“without warranty, to the panies designated by tha terms of this Desd o' Trust. the estato now held by you under tms Daed of Trust. Please mml me
rewnvayance and Relatad Documems tor

ONEY.LH RZZOVE]

‘ 'Fledforrccordalrequestof . Aape Eacrow. ‘vm’e ?7t:h
,j,of____uaxgh SRCPIELE AD 19 98 _at; ¥ o' cloc M.,andduiyrecordediol M98
i R 10030:" - .

tsch. Coumy Clerk




