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S dalo s this Secuity Insirament ("Note®), which provides ¢

_payable on APRIL 1, 2028 .
i bt SAsiseT b the Note; with interest; and all renewals,
est; sdvanced under paragraph 7 to protect

d agrecments under this' Security
t thezeon, made 10 Borrower by Lender
LA PRaNe e :':'_:; ;~f'1‘

{0 full réconveyance of the propes by
e ',Jshallbem:by

hiztby. ' For this purposé, Borrower
pmpeztg v located in. Ll

~ ’

i

erected on the
tions shall

and all easements, appurienances; and
Jbe,covered by this Security Instrument.

agzinst all claims and demands

- - THIS'SECURITY, INSTRUMENT combines: uniforni.
“variations by jurisdiction :0 constitute z uniform security

UNIFGRM COVENANTS, Béfro
~ . 1. Payment of ‘Prinipal
principal

OREGONS/ni)

AN
it bt (AR
2

: -uniform covenants with limited

Ty 8 len on the Property; (b) yearly leasehio
y nswrarice premiums; {d} yearly flood insurance

I by Borrower'to Lender, i accdrdance
; These items are called "Escrow Items.”
am motn mdufgafcdemﬂyf Telaed -




earnings on the Funds. Borrower and:
ender shall give to' Borrower,- without charge; an'
lirpose for which"each debit to°the Fumds was
v : , securéd'by this ity Instrumentl ool dae e L

If the Fonds held by Lender excied th 5 permitted to bs held by applicable law, Lender shall account to Borrower for
the excess Funds in accardance with the:requirements of applicable law.If the amount of the Funds held by Lender at any ¢me is
not safficient to pay: the Escrow Ttems 'when due; Lender. may 5o notify-Borrower in writing; and;:in such case Borrower shall pay -
to Lender the amount necessary to inake up the deficiency: Borrower shali make e deficiency. in-no more than twelve moathly
payments; at Lender’s sole discretion. . 1 iininnis: A R P T T B BT BT s L e e

Upon payment in full:of all sums: secured by this Security Instrument, Len r shail promptly refend to Borrower any Funds -
held by; Lender. If,-undez. para h.21, Lender shall acquire or:sell the Property, Lender, prior to the acquisition or sale of the
gropqty,-;shallzapply:any Funds:held by Lender at the, time, f: acquisition, or. sale credit sgainst the sums secured. by this

CCunIty INSTUMEnL. ;.. - - <y ;1 LinlunsAnind nos. £ S LTI s AL N T e

3?{Application of Payrgents. Unless applicable law provides otherwise, all paymenis received by Lender under paragraphs 1°

and 2 shall be applied: first, to any prepayment charges due under the Note; s cond, to amounts payable under paragraph 2; third,
to intefest due; fourth, to principal due; and last, o any lae charges due uiider the Nofe: - -
" 7" 4 Clidrges;* Liens. Borrower: shali pay ‘all-taxes; assessments, charges, fines and impositions attributable to the Property’
which may attain priority over this Security Instrument, and Ieasehiold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these puyments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Porrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agress in
writing to the payment of the obligation secured by the lien in a manner acceptable (0 Lender: (b) contests in good faith the lien by,
or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or-(c) secures’ from the holder of the lien an agrecmeat satisfaciory (0 Lendet subordinating the lien to this Security
Instrument. If Lendér defermines ‘that any par‘r‘éf-’!hc-Ptdperty‘-‘is"'Sque'ctfw‘g‘ lien' which may aitain priority over this Security
Instrument, Lender may give Borrower a notics identifying the lien, Eorrowes shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice. : . S
. 3, Hazaird or Property Insurance; Borfowey Siall koép the infprovesieits how cxisting o hereafter erocted on the Property
insured agains loss by, fir, hazaids inclided Wit he erry “ciiended coiefage” and'anyother hazainds, including floods or
flooding, for which L ender reqhices insuranic: This in e shall, b maliGuied i the smoints and for i periods that Lender
requires. The insurance canrier providing the insurdrce shall bé ehdsen by Borrower 'subject to'Lender's approval which shall not

be wnreasonablywithheld: “If ‘Bofrower fails 6" maintain coverage described above, Lender miay, at Lender’s option, obtain
. Y acrards ’vlithpm 'gmph7':"’f GUARTY TR B a

insurance policies and renewals shall be dééepiabls 'io' Lender nd shall inclads a standard mortgage clause, Lender shall

Wmﬁm Fotect Lender's rights i the Priperty

have e right 1o hold the policies and rencwald, If Leder'fequires! Bottower iiall o tly give to Lender all receipts of paid
premiums ‘and reriewal notices, In the event of 1oss; Borrowier' shall give promipt riotice to the inisurance carrier and Lender. Lender
may make preof of 1058 if ot made promptly by Bomower.: 111 L thji i tqope o G
i Untéss’Lender and Borrower otherwise agres in wiiting; msurancé proceeds shall he applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair.is not economically feasible. or Lmdegts,seqmity.wculd,pe lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, ‘whether 'or not then dug, with any .excess. paid, to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice. from Lender that the'insirance carrier has offered to settlé a claim, then
Lender may collect the insurance proceeds; Lendés miay use the proceeds 16 fepair ‘s restore the Property or to pay sums secured
by this Security Instrament, whether or riot theri due, The:30-day period will begin when the notice is given, R
Unless Lender and Bormrower otherwise agree in writing, any application of proceeds to principal shali not extend or postpone
the due date of the monthly payments referred to, in paragraphs 1 and.2 or change the amount of the payments. If under paragraph
21 the Propexty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage to the
Property prier to the acquisition shall pass to Leader (o the extent of the sums secured by this Security Instrument immediately
prior (o the acquisition, .. ATTUNVN P ETREEE S
" 6. Cecupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower;shall occupy, establish, and use the Propesty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy. the Property as Borrower’s principal residence for at least one year after the
date of ‘occuparicy, unless Lender ‘thérwise’ agreds’ i 'writing, which conserit-shiall ‘not-be: unreasonably withheld,’ or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Propesty to deteriorate, or commit waste. on-the Property, Bomrowex; shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in‘ Lender's ‘good: faith!judgment could result in forfeiture of the Property or
otherwise materially impair the Jien created by thie Security’ Instrument or Leader’s security interest Borrower may cure such a
default and reinstate, as provided in paragraph 18, by ‘causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith deiermination, precludes forfeiture of the Borrower's interest in the Property ar other material impairment of
the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if Borrower, during the '
Ioan application process, gave materially false or inaccuraty information or statements to Lender (or failed to provide Lender with
any ;material information) in connection with.the loan svidenced by the Nots, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower scquires fee title to the Propety, the leasehold and the fee title shall
not mezge unless Lender agrees to the merger in writing, ' R ‘
7. Protection of Lender’s Righits in the Property. If Borrower fzils to pesform the covenants and agreements contained in
this Security Instrument, or there ‘i a"legal procéeding: that maysignificantly affecs Lender’s rights in the Property (such as a
proceading in bankruptcy, probate; for condemnagion: forfeiture or to enforce Iaws or regulations), then Lender may doand pay ..
- foriwhgtever is necessary: to protect. the valus of -atd Legdes's rights in the Property: Lender’s actions may include
- paying any smms secured by a lien . which: bas. pri _ is: Security Instrument, appesring in. court, paying reascnzble .
W’fmmdm“ﬂwmy 8Irs. this paragraph 7, Lender does. . :
- -~ Form 3038 £/00
< Inhiads:,




‘ loan be : ] sTAnEe; the intcrest theundeﬂymg conu'actorlom will
appiy to, this pdded amount. Effective date f datz the Bmmwer prior covemge lapsed or the date the
Bormwer yxde preof of coverage. - . -

plicable law { ' s
a8 Mortgage Insm'anee. If Lender rcqmmd mongag urance 234 condmon of makmg thc loan secured by this Secuity
lnstzument. Borrower: shall pay he ; igms required - 10, maintain the, morigage insurance .in, effect. If; for any reason, the
mortgage: insurance coverage Teq 1by. Lender:lapses or ceases to. be.in elfect.,Borrower shall pay. the premiums reqmred 0
obtain coverage substantially. eqmvalmk 1o the nortgage insurance previously in effect; at a cost substantially equivalent to the cost
to Borrower of the mortgage:insurance prcvmusly in effect, from an alternate mostgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is oot available; Boirower shall pay to-Lender each month 2 sum equal to oae-twelfth of
the yesrly morigage insurance: premium; being . paid-by Borrowetwhenthr‘msuraneecoveragclapsedorcwsedmbemeﬁ'ecL
Lender will accept, use, and retain these payments 23 2 loss. reserve in: lisn of: morigage . insurance.-Loss reserve paymcnts may
no longer be. rcqmred; at:the-opticn, of Lender,if; mongagc‘msmmcc coverage (in the amount andfor the period that Lender
requires) pmvuled by .an-insurer-approved by Lender again becomes available and is obtained. Bomrowes shall pay the premiums
resquired to maintain mostgage insurance in. effect, or to provide a loss reseeve, until the xeqmremem for mortgage insurance ends in
wccrdm with 2niy. wrilten agreement between Borrower and Lender or. applicable law. .
. Lender or:ils agent may make reasonable entries upon and. impec ons. of lhe Propexty bender shall glve
Bormw notice at the umeaf Qr prioz, 1o an inspection specifying reaSonable cause for the inspection.”
‘any_awazd or,claim_for, damages..direct or_consequential, in cornection, with any
Property, 0 ce.in heu of condzmnamn. are hemby assigned and shall

5U by this Security Instrument,

ing of the Propérty in which the fair market

valueofthe?rqpertyxmmed.atel_bef , 2 lhcsgmssecuredbythszecum)y

Insmmmt immediatel ¢ taking G ' ; i r g, the sums secured by this

‘ b /1 3 : (a) the total amount of the

Jimmediate} be fne of the immediately before the teking.

Auybalanoeshallhepaid : _,a.pamalmhq of ihie Property. .the fair market. value of the

Preperty immediately. beforqthe toking;is Jess amount of the sums secured immediately before the taking, unless Borrower

andmwotherwxseagreemwnnngoruﬂeasapphcablehwoﬂuwmcmnwdes.mepmeeedsshanbeapphedwlhem
sewtedbyﬂusSecmuyInstmmmtwhetherornotmesumaremenduc.

.. If the Property, is abandoned by B if, tice by Lendez 10 Borrower that the condesnor offers to make an

orseuleaclmm Or.{ . der.within 30.da after'thedaleme noucexsgwen.]..enderm

S e{Prope:ty or to the sums secured by

vexal Li ihty Co-signers. The covenants and agreements of this

ity tul

and quwer. subject. to the provisions of
0VE ormwer 'wiio ‘co-signs this Security
. I > origage, grant and convey that
Borrower's interest in the Pmperty under the termg of this ity Instrunient; (b) is not personally obligated to pay the sums
secured by thig Security Instrument; and (€),8 ! Len;le; and any other. Borrower, may. agree (0 extend, modify, forbear or
make any accommodations with regard to,th £ this Secunty Instrumi -the Note without that Borrower’s consent. - .
.13, Loan, Charges. If the loan secured. Security Ins a law. which sets maximum loan charges, and
thatlaw:sﬁnally mtexpretcdsothatmemw:e,.lorp rg collected in ‘connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted hmnl, and (b) any sums already collecied. from Borrower which exceeded, permitted limits will be refunded to Borrower.
Lender may, choose to make this refund by reducin; the principal owed | Note or making a direct payment to Borrower.
If a refund reduces pnncxpal. the reduction will be tre apartia 2y W  prepayment charge under the Note! .
14. Notices.. Any notice t0. Borrower. pmvnded in this Security Instrument shall be given Dy délivering it or by miailing it
by first class mail unless applizable law reqmrcs use of another method. The notice shall be directed to the Properiy Address or any
other address Borrower designates by notice to Lender, Any notice to-Lender shali be given by first class mail to Lender’s address
stated herein or any other address Lender designates ) 1y natice provided for in thxs Security Insmxmem
shall be deemed to have been given 10 B , , is paragraph,
. 15, Govemmg Law;, Severabili i ity Ins ; “federal law. and. the law of the
j in-which . the Propesty, is: 1o this Security Instrument of the Note
conflicts with appheable law, such conflict, ot affect other. provisions of this Secumy Instrument or.the Note which can be
given effect without the conﬂxcnng provisien "'o this end thc provnsvons of thxs Security Instmment and the Notc arc declared tobe

6 Borrcwer’s Copy. Bo:rb
7. Transler of the Property
sold ar. nansfwed {or.if. 8.




it 3 :
,mwudmﬁmmmmmm',dehvm,_,_”
R a% (¥ Borfower frils to bay, these sums prior to :
‘ thisSecumyMuunthoutfmhuno tice or demand i Bommower, ' A
- 18.Borrower’s Right to Reinatate, If Borrower meets certain ¢ shallhavethengmmhaveenforoement :
. of this Security Instrument discoatinued at any time prior to the catlier of: (a)Sdays(orsachotberpmodasappmhlelm :
specnf* forxmnstaxe:nmt)befmcsalcofﬂm?opmypursuammanypawaof mmwdmﬂmSecmtynstmmcm;er(b) ’
try.of a-judgment enforcing this Security Instrumest. Those conditions are. that Borrower: (a) pays Lender all sums which then
wouldlbe due- under: this Security. Instrument and the Note;as: gfxno eederation; had occurred;: (b). cures any default of any other,
covenantsi oz, agxemnema, (c)pays:all oxpcnscsgn ,mxm forcing. JShis; Security; Igstrumw. ,includmg “but” not. mited: to;
reasonable: sitorneys' fees;: and; (d).; taku such gction, as.Lender, may, repsonably, requirg 10, asture that the lien of . this Semy:
Instrument,-Lender’s rights in the: and,Boroweris oblizanoum;pax the. surds’ by
continpe ynchanged..Upon; remstatement y,Beaowet,,thxs lixs Instrument and
fully: effect;y’e as if no acceleration had océurred. wever. nght to reins
L R R UG LR TR I AT FRA AT SR VR [ TR R A s R TR A0 TR A N L

1119, Sale. of}Noie, Change; of Loan. Secvic Th, ‘Motz or 8, partial interest zhc Notc (togaher wun this Seamty
Instmmmz) may. be snld.one or.more. umeslwnl;gut ior ngtice (o Borrower, A sale May, résult in a change in the éntity (known as
the "Lozn, Servicer”) that collects. monthly- paymenis.due under the N this Security Instryment. There also may be one or
morechangesofmel..oan Sexvicer unrclmzdtoasélcofﬂlel\l If theze'i'a change of the Loan, Smwer.Bomwerwmbegwaf
written notice.of the change in accordance with paragmpll 14 above and apphcablc law. ‘Ttie notice, will state the name and address
of the-new:Loan Servicer and the address o whxch paymems should be, made. Thc ‘notice. wxll also comam any other mfomlanon
required by applicable law.: ETI

20, Hazardous: Substances.- Borrower sball_v.n cause. or. pexmx the, presence,, us '-_dxsposal storage, or release’ of any.
Hazardons Substances on: or in the. Pmpa;ty Bormwer,sbﬂn do, nor allow, anyone else t0.do, anything affécting the Propmy
that is in, violation of any Envxmnmmml Lawt The precedmg two sentenices shall not apply to the presence, use, o storsge on'the
Pmpertyofsmallquanuﬁesofﬂazardonsﬁgbsmn ‘that are gencrally recognized 1o be appropriate to crmalresxdmnalmand
to maintenance of the Propeaty. . i) wob ziy g s :'- I )

. « ;Borrower shall promply. give, Lendes vestigation, ‘claim, demand, Tawsnit or offir. action by any

govemme:nlal Jor regulatery agency of pﬂvaxc paty )nvolvmg ;hc Pmpeny and any Hazardous Substance or Eavironmenta! Law of

which’ Borrowez has actoal knowledge., If Bormwcr Acarrs, or.ig “niptified by, any, govemmemal or regulatory authority, that any

removal or other remediation of any. Hazardous. S ubsmncc affecting. the Pmpexty fiecessary, Borrowu' shall promptly take ali
necessary remedial actions in accordance with Enyxronmenlpl Law.’ u e

-As used in_this, paragraph 20, "Hazardous Subsjarice: " are those, substan cw‘deﬁned a.. mxxc ‘or hazardous subsiances by
Envuanmmtal Law. and the-following, substances: ,-gasoline, kemsene. other ﬂammable Or_toxic petrolesm. products,” toxic
pesticides, and herbicides, volatile ,solvems malerials confaining asbestos o formaldehyde, ‘and radioactive materials. As nsed in
mlspamgmphfZO "Envxmnmenmll_aw mean.sfademl : ,sandlnxvsofthe 156 nwheratherpertyxslowedthatrelamm
hwlth gafety or cnvironmental protection.” * * - B

NON-UNIFORM COVENANTS. Borrower and Lender fusthex covenant and agree 2s follows:,

.21, Acceleration;, Remedws.l.ender shnll glve otlee toBamwer pnor te awe!eration Iollowmg Borrower’s breach of
any wvenant or agréement in this Security’ Instrument (but not prior to acceleration under paragraph 17 unless applicable
iaw.provides. otherwise), The notice shall specxfy- ,(n) the default; (b) the action reguired to curé the default; (c) a date, not'
less than 30 deys from: the date the notice if givexn | o,  Borrowier, by which the default mist be cured; and (d) that failure to
cure the default on or before the date specified In the notice riay result in a@e’zratlon of the sums secured by this Security
Instrument and sale of the Property. The notice, sball furtter inform Borrower of the nglst to reinstate after acceleration
and the nght to bring a court; actmn to ‘assert the, non-existence of .a’ deéfault or, ,any, other defense of Borrower to
acce!emhon and sale, If. the default is not wred on or befre the date specired 'in the notice, Lender, at its option, may
require immediate. payment in full of.alt sums,secured by this Security Instrumeat, without further demand and may invoke
the power of sale ‘and.any other remédies permntted by applicable. law. Lender skall b exntitled to collect all expenses
incurred in. pursuing the remedles proylded in, th.s psragmph 21, lncludmg, bnt not lnmited to, reasonable attorneys’ fees
andcostxofnﬂeevndcnne. ol g
-+ -1 Lender invokes; the powe:f of sa‘e, Lendcr shall execute or..cause, Trustee to exccute a written notice of the
occurrence of an-event of default and; of Lender’s, election to causc the Prqperty to he sold and shall cause such notice to be
recorded in each county in which any part.of the Property. is focated. Lender or. Trustes shall give notice of sale in the

edp {Ea&plicable law to orrower and to, other /persons, prw:xlbed by applicable law. After the time

by:applicab] withouy, d;numg an. Borrower, ehall sell the Property at public auction to the highest
lndde. at the time and pl:we and under ‘the terms; ‘designated in’ the notice of saln in.one or more parcels and in any order
Trustes determines, Tristee may postpone. sale ofall or. any parcclof the Pmperty by public dnnouncement at the time and
place of any previonsly scheduled sale, Lender or its designee may puirckase the Property at any sale,

Trustee shall deliver. to the, purchaser Trustee’s. deed conveying :the. Property, sithcut any covenant or warranty,
expressed or, imptied, The recitals in’ the Trustee’s deed shall be'prima facie evidence of the truth of the statements made
therei,. frustee shall apply the progeeds of the szic in the, followmg order:.(a) to all expenses of the sale, including, but not

limites to reasonshle Trustee’s and attorneys® fees; (b) to.all sums secured:b; y this Secunty Inslrument, and (c) any excess
tothepersonorparsou.legallyenhﬂedtont.~ e N e

22. Reconveyance.-Upon, payment of all sums by thi urity. t, | request Trustee to reconvey
the Property and :shall - smrendenllusfSeclmty Instrument: and all. notes -Gyidencing debt secured by this Security Instrument to
Trustee; Trastes shall reconvey: the: Property; without warranty: for:a fee of, not{lcss then $5 00 to lhc person or persons legally
mnﬂedmmSuchwsoncrpcrsonsshallpaymymoxdauonoosls. BEMIE G Ty T z
5 1123, Sbatiate- Trustee.-Lender, may,-from: time. totims,. remove. Trusiee and appomt a successor tmstee to any 'lh.swe

appointed; hereunder.: thcut conveyance.of the: Pmpeﬂ, v lhe succassor truswe shall succwd tfo-all the title, powu‘ and dutm
mnfetralupon’l'mswelxmnandbyapp}mblahw s v R . e
ranee 240 Attorneys’ Fees. As used\m: Secm lnsmmxcntand in‘the, Note, ammeys fm shall uv-l.xde any anomcy Afeu
awaxﬂod by an appellate court..: 3 ; Eoa :

le.RklmtotmsSecnmyInmmnenLlfcn‘ j ‘ arccxecuwd yBomwaandrecordedwgemermihllm

Soamty Instrament, the coveranis and agreements:of: each such-rider shall be;incorporated into-and shall amend and supplemwt :
the covensris andagtwnems of tlus Secmtylnstmmmgas if. themle:(s) wese apanof tlns Secumy Instrument. R
‘{Check applicable box(es)):: : it
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