etit) is ‘March 9 i99’8
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CONVEYANCE. For good 1d v v ecerp and sufficiency of Whrch is acknowledged anpd -
iseturel the Secured Debt (deﬁn' below) ‘and; Grantor's’ ‘pérformance inder’ this Security Instrument; Grantor -
: ¢ lls to Trustee in ?ust for the benefit of uender, wnh powet of sale; the followin

Together with-all tights, easements;: appurtenances, oyalhes, mineral nglxts oil’ and'gas nghts all water and riparian
“* rights; ditchés; and watei Stock anid-all existing:and futiiie:improvements; striicturés, fixtures, ‘and replacements that
may oW, or-at any. time m the future, be'part of the real estate described above (all referred toas “Property”)

MR Hing
MAXIMUM O LIGAHON LIMIT The total prmcrpal amount sgcmed by this Secunty Instmment at any one trme :
‘shall not exceed §:41.,000.00 : ... . This limitation of amount does not include interest and
other fees and charges 'vaLdly made pursuantv to: this Security. Instrument. Aiso, this limitation does not apply to
advances made undcr the tcm of tlhs 'Secunty Instrument t6 : ecumy and to perfcml any of the ,

¢ cured Debt”lls deﬁned as foIlows. . B
'q guamnty(s) or other evidence of deb? dﬂui)ed :

; modiﬁeat:ons orr subshm ons. (When referncing the. debts below it is ¢
5 ounts; mterm raes, maamty daes, et } )




note, cor:
ocuriy.
rothers. Alt:future advances and othier futurc: obligations are seared; by this S i
|y pat may not yet be advanced. All future advanacs and other futire cbligations are secured as if miade on.the date .
i iren 9 this Securiéy Instrament, Mothing i this Security, Instrument sball constitute a commitment to make additional
4.1 or future loans or'advaicesirrady amouft. Afry such commitment mist be agreed to in a separate writing, ..
" C. All obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by law, including, but -+ -
s ot linited to, Habilities for overdrafts telating to any deposit account agreement between Grantor and Lender. )
‘DAl additional éums advnced diid-éxpenses incurréd by Lender for insiiring; preserving or otherwise protecting
» : the Property and ity value'and any-other:sums:advanced and expenses incurred by Lender under the temms of
-, this Secunity Instrumient, . oot e SANEEL T ) g L ey

‘This Security Instrument will not secure any other.debt if Lender fails to give eny required notice of the right of rescission,

PAYMENTS. Grantor agrees that ail payments under the Secured Debt will be paid when due and in accordance
with the terms of the Secured Debt'and this Security Instrumenty -0 uip ] 2 et S v oL 0T
WARRANTY: OF TITLE. Grantor Wartants that' Grdntor.is or will b¢ la 'setzed of the estate conveyed by this
Security: Instrument and ‘has theright to irrevecably grant; convey and sell the Property to Trustee, in-trust; with
power of sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien

docuident that created a prior security intefest of encunibrance on the Property, Grantor agrees: S

A. To make all payments when due and to perform or compiy with all covenants.
i B.iTo promptly deliver to Lender any niotices that Grantor receives from the holder. - S
C. ‘Mot to allow any modification or extension of, nor to request any future advances under any note or agreement
secured by the lien document without Lendez’s prior written consent.

CLAIMS AGAINST TITLE. Grantor will 'Bay all taxes, assessnients, liens, encumbrances, lease payments, ground

rents, utilities, and other charges relating to the Property when due., Lender mafequire Grantor to provide to Lender

copies of ali notices that such amounts are due and the receipts evidencing Grantor’s payment. Grantor will defend -
title to the Property against any claims that would impair the hien of this Security Instrument. Grantor agrees to assign
to Lender, as requested by Lender, any rights, claims or defenses Grantor may have against parties who supply labor
or materials to maintain or improve the Property. .~ . - . _ ]
DUE ON SALE OR ENCUMBRANCE. Lender maty, at its option, declare the entire balance of the Secured Debt to
be: im_mediatelg.rdqe and payable upon the création of,.or contract for the creation of, any lien, encumbrance, transfer
or sale of the Property. This riﬁht 1s subject to the restrictions‘imgoscd by federal law (12 CF.R. 591), as hﬁ})plimble.
This covenant shall run with the Property and shall temain in effect until the Secured Debt is paid in full and this
Security Iustrument is releaged, ~©if« 10 [HI150 3 BRF IS UG Uyl UL
PROPERTY CONDITION,' ALTERATIONS AND INSPECYION. Grantor' will keep the Propeity in 'good
‘condition and ‘make all'répaifs that are reagonably neceéssary. Graatorishall not commit or allow any wasté,
impairment, or deterioration of the Property. Grantor will keep the Property free of noxious weeds and grasses.
Grantor %grees that the nature of the occupancy and use will not substantially change without Lender’s prior written
consent. Grantor will not penmit any change in any license, restrictive covenant or easement without Lender’s prior -
written consent. Grantor will potify Lender of all detaands, proceedings, claims, and actions against Grantor, and of
any loss or damage to the Property. = . - e RERHNC AP
Lender or Lender’s agents may, at Lender's option, eater the Property at any reasonable time for the purpose of
inspecting the Property.:Lender:shall: give Grantor notice at the:time .of:or before an insE:ction sgé:cxfging a
reasonab wil}mrpose for the inspection. Any inspection of the Property shall be eatirely for Lender’s benefit and
Grantorwill in no'way rely on Lender’s inspection. .- - - : -

11, AUTHORITY TC PERFORM. If Grantor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them {0 be performed. Grantor appoints Lender
as attome{ain fact to sign Grantor’s name or praxy any amount necessary for performance. Lender’s right to perform for
Grantor shall not create an obligation to pérform, and Lender’s failure to perform will not preclude Lender from
€xércising any of Lender’s otherxights under the law or this Security Instriiment. If any construction on the Property is
discontinued or not carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s
security interest in the Property, including completion of the construction.

12. ASSIGNMENT OF LEASES AND RENTS, Grantor jtrevocably grants, conveys and sells to Trustee, in trust for the
benefit of Zender, as additional security all the right, title and interest in and to any and all existing or future leases,
subleases, and any other written or verbal agreements for the vse and occupancy of any portion of the Pro?erty,
including any extensions, renewals, modifications or substitutions of such agreements (all referred to as “Leases™) and
rents, issues and profits (all referred to as “Rents”). Grantor will promptly provide Lender with true and correct
copies of all existing and future Leases. Grantor may collect, receive, enjoy and use the Rents so long as Grantor is not
in defavlt under the terms of this Security Instrument. S S .

Grantor. agrees that this assignment is immediately effective between the parties to this Security Instrument. Grantor
agrees that this assignment is effective as to third parties when Lender or Trustee takes affirmative action prescribed b
law, and that this assignment will remain in effect during any redemption period until the Secured Debt is satisfie

Grartor Zgrees that Lender or Triistée may take actual posséssion of thé property without the necessity of commencin

legal actioni acd thiat actual’posscssion’ is‘deemeéd ' to occur-when Lefider, or its'agent, notifies Grantor of default an
demands that any tenant pay ail future Rents directly to Lender. On receiving notice of default, Grantor will endorse
and deliver to Lender any payment cf Renis ip Grantor’s possession and, will receive any Rents in trust for Lender and
will not commingle the Rents with any other fudds; Any amounts chllected will be applied as provided in this Security
Instrument. Grantor warrants thatmno default exists ander. the:Léases or any applicable landlord/tenant law. Grantor
also agrees to maintain and require any tenant to comply with the terms of the Leases and applicable law. '

13. LEASEHOLDS; CONDOMINIUMS; PLAMNED UNIT BEVELOPMENTYS. Grantor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in 2 condominium
or a planned unit development, Grantor will &):rform all of Grantor’s duties under the covenanis, by-laws, or
regulations of the condcminium or planned unit developrient. ‘ B -

id4. DEFAULT. Grantor will be in default if any party obligated on the Secured Debt fails to make payment when dne.
Grantor will be in default if a breach occurs under.the terms of this Security Instrument or any other document
executed for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lender that
Lender it any time is insecure with respect 15 any person or eatity cbligated on the Secared Debt or that the prospect

, of any payment or the value of the Property is impaired shall also constitute zn event of default.
. .15, REMEDIES ON'DEFAULT. In'sdme i 3, fex

eioe N

& Tnstances fedesal and state Iaw will require Lender to provide G'ra'ntor’with e

* . motice of the right:to"cure o7 other notices and may establish time schedules for foreclosure actions. Subject to these:

T
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inptations, if any, Lende
provided by law it Grantor js in defay
AtTE Option of Lerider; all oF Ay, part of £ dgrecd fees and chiages, accricd iaterest aiid principal ]
Tl ﬁawl :‘,dmapd»payab!e;,:.aftquxwg-nati,oe:_i_f‘tequiréd.;& :Iawi, upon the Gocurrence of a default or anyti
i ... (nereatter. In'addition, Lender, shall be.entitled.to all‘the rentedies:provided by law, thie terms of the Secared
¢ - this Security Instrument and any related documents, including without limitation; the power to sell the Property. i
‘It there is a default, Trustee shall; in addition to any other permitted remedy, at the request of the Lender, advertise '~
{ 7:-and:gell the. Property as-a,wholc-or in:separate;parcels at-public’auction to the highest bidder for cash and convey
1 absolite title free.and clear.of;all right,fitle. and. interest, of Grantor. at.such-time and place,as Trustee designates;
:sTrustee shall give notice of sale includi ime, terms and place of sale/and a déscription of the Property to be sold
as required by the applicable law in effect at the fime of the proposedsale. ., o TR
«  Upon sale of the Property and to the extent not prohibited by Iaw, Trustee shall make and deliver a deed to the Propeity
. -~ s0id which ¢onveys absolute title to the purchaser, and after first paying all fees; charges and costs, shall pay to Lender all
meneys advanced for repairs, taxes, insuratice; liens; assessmients and prior encumbrances and interest thereon, and the
incipal and interest on the Secured'Debf, paying thé surplus,if 'any, to’Grantor. Lender may purchase the Property.
- The, r»eg!gllsjiqapx‘_dg’eqd;gfhc‘ogveya;xlcg shall be prima facie evidence of the facts set forth therein, - -~ ~ -
All.remedies are, distinct, cumutativeand not exclusive, and the Lender is entitled to all remedies provided at law or
equity,whether or not expressiy set forth, The acceptance by Lender of any sum in payment or partial payment on tke
Sectired Debt after-the balance'is due or is accelerated or alter foreclosuré pr

P

it confinues or happens again.
FEES; COLLECTION COSTS. Except whe
if Grantor bréaches any covenant in this Security
ed by Lendetifor ixisurjng,jinspecting,‘pr&s"erviﬂg or
interest.: These expenses will .bear interest from the date.of
te in effect as providéd in tke terms of the Secured Debt.
tor d expenses incurred by Lender in collecting, enforcing or rotecting Lender’s rights
and remedics under this Security Instrument. This amount may include, but is not limited to, atiorneys’ fees, court
=77 costs; and other legal expensés, Thi Secyrity Instrument shall remain in effect until released. Grantor agrees to pay
-~ "Flof anyreeordation costs of such release.” N NSy T aFr '
¥ "ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitition, the Oomﬁrehensive Environmental Response, Compensation and Liability Act {CERCLA,
. 42 US.C. 960 et seq.), and all ot er federal, state and local laws, regulations, ordinances, court orders, attorney
"~ genéral opinioris ‘Ofinterpre 'ver'lett‘e"v‘s’;c"dﬂ‘c"éming‘th'ef'ﬁubli(:' houlth; s’afetK;UWeIfaré;enVironment or a-bazardéus
i1:substance;-and (2) Hazardous’ ubstance! means any-texic; radioactive or: azardous material, waste, pollutant or
contaminant which has characteristics which render the substance dangerous or potentially dangerous to the public
health, safety, welfaré or énvironnient. Thé terd includes, withiout limitation, any substances defined as “hazardous
material,” “toxic substances,”*hazardous waste” or ‘—‘haz‘ardous‘subsmn_c‘e".undet any Environmentai Law, = & © -
Grantor represents, warrants and agreces that:  TENL L
A. Except:as previously disclosed and’ acknowledged in writing'to°Lénder, 1o 'Hazardous Substance is or will be
' ted,:stored:or.released on:oriin :the Property. This Testriction-does not zpply to small quantities of - -
i ga.z}:;xdpus Substances that ase generally. recognized.to,be appropriate, for.the normal use and maintenance of -
L € rop,en / ! Ty ;"!;I‘« FRter VIR SN TSR RS ‘, i . ," AR AP T g
B. Except as previoissly disblosed‘éﬁdééimowjeﬂgefii in writing t ) Lénder, Grantor and every tenant have becn, are,
and shall remain in full complianice Wwith anyappl ] P T

C. “Grantor shall immédiately notify Lenider if 4 release o threatened iélease of a-Hazardous Substance occurs on;

is a violation of any Environmental Law concerping the Property. In such

; ‘ ! i Lin accordance with any Environmental Law.io0 - -

D. Graator shail immediately notify Lender. in:writing:as:soon as Grantor has reason to believe there is-any

;- pending or.threatened investigation, claim, or proceediag relating to the release or threatened release of any
- \azardgo,l},s Substance or the violation of any Environmental Law, ‘ '

18. CONDEMNATION, Grantor, vill give Lerider, ﬁ‘romptzn_ot‘ige of any.pending or.threatened action, by private or

public entities to purchase or take any or'all of the Property thrugh condemnatio, eminent domain, or any other

means. Grantor authorizes Lender {o'intervene in’ Grantor's name il any of,th="above described actions or claims.

Grantor assigas to Lender the proceéds of: any'award or'claim for'damiages:conticcted with a condepmnation of other

taking of all or.any part of the Froperty: Such procéeds shall be considered payments and will be applied as provided in

is. ity Instrument, This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust,

- Sgcurity agreement or other lien OCUMIENt. (5 e s i it e > Ce e

INSURANCE. Grantor: shall-keep: Property: insured against:loss: by fire, flood, theft and other hazards and risks
reasonably associated with the Property due o its ‘typeﬁnd_location.:ﬂxis insurance shall be maintained in the amounts

- and for the pqriods;that.Lenderg.requires.» ‘The,insuratce caniey. providing the insurance.shall be chosen by Grantor
subjéct to, Lender’s approval, which shall not be unreasonably withheld. If Grantor fails to maintain the coverage
deiciiped above, Lénder 1nay, at Lender’s option, obtain coverage {0 protect Lender’s rights in the Property according
,‘O.thffif.mlsOf,thiSSéwr,itYIgsgrt,im‘mﬂfi.;4,,,_u}“,i i e o Lo ey

- All insurance gqlig:ies_.apd renewals shall be, aécg%table taLender, and shall include a standard “mortgage clause” and,
whete applicable, “Joss payee clause.” Grantor shall immediately notify Lender of cancellation or terminaticn of the
insurarice. Lender shall have the right to hold the policiés and renewals, If Lender requires, Grantor shall immediately
give to Lender all receipts of paid premiurus and rénewal notices. Upon loss, Grantor shall give immediate notice to

the insurance carrier and Lender, Lender may friakeé pro6f of loss if riot made immédiately by Grantor.

Unless otherwise agreed,in writing, il insurance proceeds shall be,a;zﬁlieg to-the restoration or repair of the Prgﬁerty
or to the Secured Debt, whether or not then due;, at Lenderis option, , ~application of proceeds to principal shall not
extend or postpone the dite date of ‘the,s‘cheduled,gaymemvno; change the amount of any payment. Any excess will be
paid to the. Grastor. If the Property. is acqujred by Lender; Grantor's right to any:insurance policies and proceeds
Tesulting from damagé to the Property hefore the acqujsition shall pass to.Lender-to the extent of the Secured Debt
immediately before the BEQUISION, ;oo v o xS L S

NCE, Unless otherwise prondcdm a éep"mélc- agreement, Grantor wﬂl not

der funds for taxes and insurance in SSCIOW. o o i o
FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Leader upon request, any

financial statement or informationLend_el:»may'decmirensonubly-‘nei:cssary: Grantor agress to sign, deliver, and file
any additional:.documents. or certifications that Léndér ’may‘qonsidcrinewssgxi to.perfect, continue, and preserve
Grantor’s obligations under this Security; and I 51 uson the:P A SR T

22. JOINT AND INDIVIDUAL LIABILYTY; CO-SIGNERS; SUCCESSORS AR ;-;;‘_ss;_Grés“ﬁ(jUND,'één,ggz&@i- :

‘undex’fth“is‘,Seéuﬁfy:mstﬁﬁmédt’aké’jqinfianﬂ:iﬁﬂiﬁdﬁﬂ If Graitor signs this Security nstrinent but docs gotsign an -
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TRUMENT. CONTAIN
18 PROPERTY'AND  ADD.

.. UNLESS YOU, (THE® "BORROWER®) PROVIDE US, {THE "LENDER") WITH EVIDENCE OF
INSURANCE COVERAGE AS  REQUIRED BY OUR' CONTRACT OR LOAN AGRE) . LENDER MAY

" PURCHASE INSURANCE AT BORROWER 'S EXPENSE TO PROTECT THE 'LENDER'S INTEREST. IF
THE COLLATERAL BECOMES. DAMAGED, - THE COVERAGE THE LENDER PURCHASED MAY NOT bAY
ANY CLAIM BORROWER MAKES OR. ANY' CLAIM MADE AGAINST THE EORROWER. BORROWER MAY

LATER CANCEL THIS covzmsé"s'ygmovmmc, EVIDENCE ‘THAT RORROWER HAS OBTAINED

 PROPERTY COVERAGE ELSEWHERE. & . |
| THE BORKOWER IS RESPONSIBLE FOR COST OF ANV, INSURANCE PURCHASE BY LENDER.

_THE COST OF THIS INSURANCE. MAY BE ADDED TO. ¥QUR. CONTRACT OR LOAN BALANCE

* UNDERLYING CONTRACT OR.LOAN WILL APPLY 70 THIS AUDED AMOUNT. EFFECTIVE DATE OF

'COVERAGE MAY BE THE DATE THE BORROWER'S FRIOR COVERAGE. LAPSED OR THE DATE THE
BORROWER FAILED TO PROVIDE PROOF OF COVERAGE. e .

: THE COVERAGE LENDER PURCHASES MAY BE CONSIDERABLY MORE EXPENSIVE THAN
INSURANCE THE BORROWER CAN.OBTAIN ON:BORROWER'S OWN AND:MAY HOT SATISEY ANy
. NEED FOR PROPERTY CAMAGE COVERAGE OR '

8.




