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which Is crganized and extiting undmbeimog UNITED' STATES OF ANRWICA .j : .andwhosé'
séessis C/0 16875 WEST RSRWARDO DRIVE, 4AM DIRGO, CA 9aia7

('Lendm") anmwet owes Lmdar mopmcxpm semof

PIB'.["’ 032 E'KOUSARD [-] 00/100

- Dunm US. § 51,000.00 >

dab*iscvidmdbynunomsnobedwdthemcdmeudnsSmwmwtCTow“).wmmvmmmm;:
payments, with the full debt, if not paid ecerlies; due and payzble on April i, 2013 . This Security
Instrumsnt secures to Lender: (a) the rpayment of the debt evidsaced by the Nots, with interest, and all renewals, extensions and -
reodifications of the Note; () the payment of all other sums, with intmhadvenwdundupamph?topm&ctmcsamﬂ:yof
lhisSemrhyImtmmmt;and(c)mepufoxmmcaofnmwusmmwmdwmdﬂammwdme
Note.Fm-mispmpcsu.Bonowerincvocanygmnmandconveysmmm inti'ush'ﬂixhprmernfﬂk,dwfcnnwmgdesaibed
property located in - Flamatk - County, Oregon:
LOT.3 IN:-BLOCK. 63. o IMW:E MDITITON 'I‘O m cmr ;ovvxnmm yms, ACCORDING
TO THH OPPICIAL DLAT THEREOR O ¥IIE 1N TEE on:cn P THE - com CLEAR OF -
xt.mm comm:, omm‘ B : '




g%peny xr;khd’aﬂ'easemmu, zppmmanoés.and: :
dditiong guall also be cavered by this Security Instrument,
Mo camss eréby conveyed and has the sight 1o grent and
‘encumbrances ofr?;?d. Benower :v‘f%gantsg:‘nd will
subject to eny encumbrances of record.
 national uss and non-unifosms covenants with limited

1, Payment of Principal and Interest; Prepeym Cogyges. promptly pay when due the
principal of and interest on the debt evidenced by the Nots and any prepayment and late charges cue under the Note,

2. Fonds for Taves and Insuratce.  Subject 1o Hcable 1aw of to a written waiver by Lender, Borower shall pay 1o
Lender on the day montaly payments ars due undes the lots, unti! the otaispaidln,mn,asum("?unds")fer:(a)éwﬂymes
and assessments which may attain priosity over this Security Instrument es & Hez: on the Property; (b) yearly leasehold payments
orgmundrmtsondw?mp:ny.xfany;(c)yeaﬂi{hazardm exty ing ms; (d) ysxly flood insueencs premiums, if
my; (¢) yearly mortgage insurance peemiums, if any; and i
miaiom of perageaph 8, in Lieu of the eat of mongag . ,

damgg}zmyume,wnmmdhom in zn amount not io maximum amount & leader for a federally related
fmetigage may requirs for Borrowse’s sscrow siccount under the fi Real Esiate Settlement Procedurss Act of 1974 as
amendad from time to time, 12 U.S.C, Sectlun 2601 ef seg. ("RESPA")] ynless another law that zppliss to the Funds ses a lesser
amount, If o, Lender may, at any time, collect and hold Funds in e amount ot to exceed the lesser mnount, Lender may
estimate the amoust of Punds due oa the basis of current data and reasofable estimates of expenditires of futare Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an Ingtitation whoes deposits are ingured elicy, instumentality, or entity (including
Lender, if Lender i3 such an Ingtitiot) or in any Federel Home gni, Lender appltﬁthel’imdsmpaytbeﬂsmw
Items. Lender may not charge Borower for holding and epplying the Fands, annuaily anslyzing tne escrow acecunt, or verifying
the Eacaw Items, unless Lender pays Botxower interest on the : I{cab!slawpmmuLmdcrwmakesuchachmie.
However, Leader may e Barrowes 10 pay a one-time ch an independent real estats tax reporting servico used by
Lender in conncction with this loan, unisss appliceble law provides of erwise. Unless en agreement is made or law
requires interest to be paid, Lendcer shall not be roquired to pay Borrower any intersst o earmings on the Funds, Borrower and
Lender may agree in writing, howsver, that interest shall be paid on the Funds. Leader shall give to Bomrower, without charge, an
sunual sccounting of the Frnds, showing credits and debits to the Punds and the purposs for which cach debit to the Funds was
made, The Funds arc bdﬁuaddinonﬂmﬂ:yforaﬂmmd this Sccurity Instroment,

If tho Pinds held der exceed the emounts permitted 10 b held by applicable law, Lender shatl account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heis by Lender at ey time is
not euficlent to pay the Escrow ltems when due, Lender may g0 notify Borower in writin . and, in such case Botrower shall pay
to Lender the amnount neccssary s deficloncy. Borrowsr shall maks up the deficlency in no mure than iwelve
Uwz{‘mmtmﬁﬂlofansummmedbymsmnmm hall refund to Bomower sy Funds
held by . I, vades mzzthI,Lmdm-shanacqmorscn b Propesty, Lender, prior to the scquisition-or sale of the
gxopetty,s!:allapplymy eld by Lender at the time of acquiskion or sals.as a credit against the sums secured by this
ecuzity Ingtrument.

- 3. Application of Peymeats, Unless applicable law provides othekwiss, 2it menzsmdvmbymwundupm?hs
lmdéAp boappﬂed:ﬂmwmydpmy-apg?md-mduoundu Nms%cwond.mamounupayablamda:pamgmp 2;
thicd, to intezest due; fourth, to dus; an arged due under the Note,

4, Chaxges; Liens, Bomower shall pa; grged, fines and imponitions atributable w the Propesty
which may atizin priority over this Security Instrathent, and leasehold pryments or ground rents, if any, Bozrower ghail pay these
obﬁndcnsindmmmmm-provmedinﬂ?axwaphzmgnotpaldin manmer, Borrower shall pay them on time directly to the

owed payment. Bomrowes shail promptly firmish 10 Lender alil agtices of emounts to be pald under this paragraph, If
wer makes these payments directly, Barower shail tly furnish to Lender reczipts evidencing the payments.

Bmowaahanmorg}aﬂymm;emyﬂmwmn%'% er this Security Tnstrument unless Borower: (a)
waiting to the payment of the obligation secured by the Lieri in a menne; Ic 1o Lender; (b) contests in good
by, or defends against enforcement of the lien in, legal it the Lznder’s opinion
caforcement of the len; or (c) geoures from the holder of e
thls Security Instrament. If Lender dstarmin
Security Instrument, Lender may
of the actiona sat forth above wi

§. Xaxerd or Property Insarance, the improvements now existing or hercafter erectsd on the

ingured againat loss by fire, hazards included within the leh “extended coverage” and any other bazards, i
ding, for which I.ender insurence, This anog shall be msintained in the amounts and for the pediods
; -hpll b chosen by Bomower subject 1o Lender's approval
' lcov;e%gc;demibﬁq,above, der may, at Lender’s -
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Al nwancs polloes and renw avials shell bo soces*abin fo Lendar ¢34 she
havem»dgmmm t k o

‘ , Borowi
may make proof of loss if not mede pri by Bonower, -
e o

Quam

ficias and renewals. 1f Lendes requiaes. Bo shmfxltmmﬁ'g 7 give 10 Lonter il roesioes of pld
_and rosewals, _ , Bomower g
md'rmcwn!nongga;lnmomtofm ngan'gmpromptuoduap Lsumcecnmaud . Lender -
der and Bomower eo In writing, insuranco procesds shall be lisd to restoretion ar repair of the
Pmpmydamagcd,ifeheram&on'orrepwbgmom!muyfuﬂblowdwxdm'sucmiﬂmlumuimhemmm«
upﬁi&nozmcmiw}yfmibleorwm'snecuﬂtywmbolemned,u:cinsmncogom be applisd W the eums
secumxbymsmnmgwhmawuozmmmmuy'mmmm omrowes. If Bommower abandens the
Property, or does not answer within 30 aanoﬂceﬁombendaﬁmtthemeccmiuhascﬁ'mdwswhadaim,thm
Leader may collect the insurance procecds. damlggusomemmdsmmpa&mmmmehom'ormpaymm
by this Security Instrumnent, whether or not then due, period will when the notics is given,
Unless Lender end therwise in i proceeds to principal shall not extend or postpons
« the amount of the payments, If under h
to any insurance pof mdpmcpedsmulﬁng&omdmagemgc
mmwwmemtdﬁwsmsxmedbymusmlymwummtﬁnmdimly

. Gecupancy, Preservation, Maintensnce and Protection of the Property; Borrower's Loan Application; Lesseholds,
Borrower shall occupy, establish, and use the Propesty a3 Barrower’s principal residencs within six? days after the execution of
this Securlty Instrument and shall continge occupy the 43 Borrower’s principal residence for at least ope after the
dats of cy, unless Lender otherwiso grees in writing, which conseat shall not te unreasonably wi or unless
extenuatin umatances exist which are beyond Bosrower's control, Borrower shall not dsstroy, ¢ or impair the Y
ﬂ!owmeifzgmymdmuimgw,mwmmnwmon tho Pxoperty, Bamrower shall be in defanlt if any foxfeiture action or
proceeding, whether civil or crimingl, Is begun that in Lendce's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien cmaw{ by this Security Instrument or Lender's security interest. Borrower may cure such 8
default and relnsiats, aaprovldedmpmmh 18, by causing the action or procesding t0 be dismissed with amlinagrgxat.in
Lender's good faith determination, prectudcs forfeiturs of the Boxrower’s intezest in the Pmpmi]or other material impafrment of
the licn created by this Security Instrument or Lender's umlmst. Borrower shsll also be in default if Borcower, during the
lean epplication process, gave meterially falss or inaccurate nation or statsments to Lender (o faﬂmm Lender with
any material omaﬂon?ain connection with the loan evidenced by the Note, inchudin , but not linsited to, taticns
concerning Borrower's occupanoy of the Pmpa't{fas 8 principal residence. If this Security Instrument is on & leaseho , Botrower
slgncomplyvdth &l the provigions of the lease, Barrower ecquires fes titls to tite Property, the leasehold and the foo title shall

n mmmmm?mwmm in writing,
7,] tion of Lender’s Rights In ehocpam. If Borcower falls 1o perform the covenants and agreements conteined in
thhSocudtyInmummt,ormeroi'Aakgalpm g that may significan atfeothdu”s'htsinmeropmy(suchma
g{occedmg‘m bankeupicy, probato, for condemnation or forfeite of to enforos laws orregula&onn%. then Lender may do 2nd pay
whataver i8 necessety to protect the valus of the Property end Lender's rights in the Property. Lender's actiong tmay includs
i hich hag priordty over this Security ent, apptanng in court, paying reasonable
FProperty to make repairs, Alhoygh Lender may take acticn under this paragreph 7, Leader

AnysmountsdsbmudbyhndumdnmispmﬁpMaimnbecomeaddiﬁonaldebtofBonowermdbymsmty
Instrurent, Unless Bozrowss and Lender agres o o terms of payment, thess amounts shail bear inferest from the date of
d:'sbmementatdmNommeaudumnbepzyable.wlminmrmuponnoﬂnefxomLmdumB i
8, Morigage Insuzance, If Lender reguired mostgage i i
t, Batrower shall pay the 3 i , Motlgags insurance in effect. If, for any reason, the
m ngurdnco cov e by Lender [apses or ceases to bs in effect, Borrower shall meﬁmmsreqmedm
ob mmpm&Mﬁ%jegﬂthm%mwfemmmeyh effect, at & cost substantially equivelant to the
cost o Berower of the morigage insurance proviously in off zn altsenate mortgaiewimmu appxovgby Lender. If
substantislly egaivalent mortgage insuvence coverage i3 not avpilable, Borrowar shall &zy to Lender cach month 2 sum equal to
one-twelfth ofmoyea;%mongage' being pald by Borrower whan the ingurence coverage lzpsed or ceased to
be in effcct. Lender fecept, u
payments may no longer be
that Lander requires) provided
i uired 1 maistaln morgage fnsurance in offect,
2 m%%mywmwmbww ngamdmorﬁgppm?%hw. dhal
. Ipspeciion, of ity agen tisks reasonshls en an cction3 of the Property. Lender give
Borrowes notlcs ar the time of or prlor to mizspecﬂon lngmuanggl?cmsejoxthckspecﬂm,
, Condemnation, ’l‘haollmmds of ‘agy ,m,cmm'forvdnmagescdmm;wnsaquqdﬂ,inconnecﬁmwimﬂny
qur other taldng any,pm'of‘ﬂw‘mgny.‘o:‘fqmmimﬁmqdqgn@nnauon,mhmby agigned and




- In.the event of u total wking of the Property, the procesds|shel} b plizd 1o the sums secured by this Security Instrument,
- whiether of pot then due, with any excess peld to Bamower. I the event ¢f a partial taking of the Property In which the falr merist
vamocf&c‘h'opw!mmedig{ beiore the takin eaer than the smiount of the sums secured by this Securi
gnsmmtimmadlmxybdm ' . unlegs. and Leadse otherwise agres In writing, the sums sacured by this
! odosds muld
the mmediately o tsking, divided by () the fdfir mexiet : immedianly the
ieking. Any balance shall be paid to Borrowar, Ia tho event of a/partial tdking of the Property in which the fair maxket velus of the
Do Sh0 Lendes ot sgios £ wilg or oo praale o s socurod. Immediaely beloto the taking uncss
Ly o iigres In writing or applicsble law other , 5 app e
guma securcd by thig S Msuummtwhemerornotﬁw 9 % due. ‘

If the Property is cd by Borrower, or if, aftez nntice ender 1o Barrower that the condemnor offers to make en
award or ssttlo a claim for damages, Borrowee fails to reapo within 30 days after the daie the notice 13 given, Lender
s mthorizad to coliect and apply (he proceeds, at its option, either to regtoration or repalr of the Propery or o the sumg sacured
by this Security Instrument, whether or not ten duc, .

Unless Lender and Berrower otherwiss in wiitlng, mn stion of procoeds to principal shall not extend or postpons
the due dalo of the monthly payments ref win{amgmphs # chan eﬂie_amountofsmhgymenb.

11, Boitower Not Released; Forbearance By Lender Mo « Walver. Bxisnsion of the tims or payment of modification
of amortization of the sums secured by this Securlty Instrument grante by Lender 10 any successor in interest of Bommower shall
nat optate 10 releass the Labillty of the ariginal Borrower or orrowes’y guccessors in interest, Lender shall not be required to
commence procesdings against any successor in interest or refusc 1o exiend tme for payraent or otherwise modify emortization of
the sums gecured by this Security Instrument by reason of any demend ads by the osiginal Borrower or Borrower's sucoessors
in interest. Any fi cs by in exercising any right gr remedy shall not be a waiver of or preclude the exexcisc of any

tor \ :

u.Sumgsam and Assigns Bound; Joint ard Several Libftity . The covenanis end agreements of this
Securlty Instrument shall bind and benefit the successors and ass der and Borrower, subject 1 the provisions of
f&r‘mh 17. Bomrower’s covenants and ; hail t several, Any Barrower who co-signs this Secusity

trument but does not executs the Note: (a) is ce-aignln% is Secudity Instrument only to , grant and convey that
Borrower's intstest in the Property under the torms of this trument; (b) it not parsonally obligated to pay the sums
secured by this S Ingtrument; and (¢) agrees that Lended and an omuBonowermaKhagmtoactmd,mo‘ ,
maks any accommeda s with regard to tic terms of this Secirrity Instrament or the Note without that Borrower’s consent.

. If the loan seoured by this Security Insh t is subject to & law which sets maximum 1oan cherges,

interpreted so that the interast or other log collocied or to be collected in connection with the loan

exceed the parmitied Limits, then: (a) any such loan charge shall be redvced by the amount nocessery to reduce the chargs to the

mﬂmdllnﬂé‘gnd(b)mymmsakwdyeoumm orroyer which exceeded permitted limits will be refunded to Borrower,

dee ose to maks this refund by reducing the principe owed under the Nots or by meking a direct payment to

mvéu.N a refund reduces principul, the redustion will bg treatod a5 a partial prepayment without any prepayment charge
3 Nots,

14, Notlces, Any notice to Borrower provided for in this Securlty trument shall be given by delivering it or by mailing f1
by firgt clags mail unless applicable law requires uso of another method, The notice shall be directed to (he Pro Address
any othar address Barrower designstes by notics o Lender, Al
ardress siated beraln or any other address Lender designatos | ]
Instrument ehall be deermed to havs been given to Borrower or in this paragraph,

15, Guv Lew; Severabiiity, This Security Ins b fedsz law and the Iaw of the
jursdiction in which the is located. In the event ths this Security Ingrument er ths Note
mﬂmwﬁﬂxa&gﬁablchw. conflist shall not affect oth: Vis ecurity Instrument or the Note wihich ¢an be
gtvane&'eawi the canflicting provision. To this end the provisiony of this Security Instrument and the Note are declsred 1
geverable,

16. Borrower’s Copy. Bommower shall be given one confy oy of the Note and of thig Scourity Instrument,

17. Transfer of the Property or a Bensficial Interest in wex, 1f all of any part of ths Property or any interest in it Is
sold or wanaferred (or if a benellcial inteest in Bomower is 2ol gnsfeered and Borrower i3 not a natural ) withoat
Leucl:r'apﬂorv.'rlmtzucqnsent.l.eudn:rmny.mifsoption.rege immegliate payment i full of all xums secured by this Securisy
Instrument. However, this option shall not be exercised by ise 15 prohibitsd by federal law as of the this

Security Instrument.
H&udnmhwmhotgdnn.mdashangivcmunoﬁwcmmmﬁomm‘m&ceshallmmmdofnotm
than 30 dgys from ths dats the notice is delivared or mailed i fich Borrower must pay all sums by this Security
Instrameat, If Borrower fails to pay these sums prior to the f this peziod, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand o x
13. Borrower's Right to Reinstate, If Bomower mects ain conditions, Borrower shall have the right to havs
euforcement of this Security Inswcument discontinued at an ‘0 the easlier of: (@) 5 days {or such otber period as
gppHesbls law may reingtatement) before salo of : %mttomypowcofsabwnmedinthiss
mnum&o: (b) eatry of a judgment enforcing this Security 56 conditions are that Botrower: (a) pays Lender
sums which then d be due under this Securky Instrum Nots as if no accelezation had o s (b) cures any
dafan’t of any other covenants or agreements; (c) pays all exp in enforcing this Security Instrument, incleding, but
not lraited tc, reazonabls attorneys’ fees; 44 () tekes such acti may reasonably require o assurc that the lien of this
Secwity Instrument, Lender's rights in tho Pn -and. ) : i

Ingrument shall continue unchenged. Upon' reinstatement byl : : ‘ obligamns seenred
bereby shell remain fuliy effective 23 if no acceleration had ocoirred. Howe 1o reinstate shall not apply n the case of -

o fma

[




'Sahumm;changeoﬂ.mssrvlm' he. Nots ' 0r d: partia): § in.the Noie (togethar with this . Security
Ingteurn; bo sald ? without prior notic Qritwer, sesult in a chiango in the entity Gugwa
o Lot icer”) that collects , m nd thi ecuﬂqm Instrument. Thers elso mey one or
ecvicer Bomower will b

will state the name and

contain any other

osal, ¢, Or release of any
.anytixﬁ?u;nﬂ’ec the
spglywmomsmee. uso,

10 bs appropriare to n

'Ibcse Substences defined ay: toxip or hazardous substanceg
8, other flammable or loxic petrolenm ol
this h %0, "Environmenia] ?Abv?f:? goi}msmcuoﬁ“'nm the Propers
, "Environm : where ,
to he%nh sguyior environmental protection,

NON.UNIRORM COVENANTS, Borrower and Lender &1 covenant and sgres as follows:

21. Accolsration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
ARy coveaant oy :&reement in this Security Instrament | (bat not prigr to acceleration undey paramg;h 17 unlesg
ap&l!mbh Law provideg otherwise), The notice shall specify:!(a) the ault; (b) the action r ed ¢0 cure defuult; (o)
:hatt& not lgs thnnmsod:?ysuﬁom thg:fhtegzgggu is mj;otgmot;ver. by wh!ci:ge default rnst be

failure t0 core the defp on or before Spe ¢ notice ey resnlt in gccelerg
by this § Immmundmlaoﬂhe!’mp oﬁoeshanfnr&hayinr
ar’ter acceleration ang the to bring 5 to
Borrower to &eoekex: aéino; :dnlatuk'

requirg e
oize the f an e a) le law, Lend

€xpenses hxmrzsﬁ:gmm the gztﬂu provided in this paragrn;,lgcl?b including, but not limired to, reasonahle

attorneys’ fees and costs o7 titla ovidence,

It Lender invokes the of sale, Lend
of an cvent of defanit endpmnder's election to cause th
iu euch county ia whith i Property is loca

without sny covenant oF warran
th of the statements ,
the gala, Inclading, but noe
ent; and (c) any exeess

Scemrity Instrument, Lender shanrﬁ;:essz Trustes to reconvey
y

debt secured b Instrument 1o
shall reconvey the Properly without warran persons Iagally entifled 1o it Such person or

2y &n rccordaﬂoncosls.Leadamych person a fes for reconvay; theI’ropu-ty,bmonlyif
u:atg!rdpam (uuchaschmamq)foxm‘ thccha;gingomefeg Dgcminedlmdcrapplicabk
 time, |1 ‘ Eppoint a successor trustes to eny Trustes
wgutheﬁﬂq,powaa{ddn&es _
¥ fees” hall includ any atomoys'




H.Rﬂmtothh&mity!nmumant. If.;mcrmom arommdbyncmwe:mdmoxdedtogethszwnbm
Security Instrument, the covenants sud agresments of each suc ndushal!beinwmdhmandahaﬂammdmdmpmm
'memmumdemwuotm&mﬁtymsmemmﬂh
[Ched: epplicable box(es)] : _ .

L] Adjustabla Rato Rider s abuigm Ridae o 50
GraduaMPaymentRlder o Planned Unpt Development Rid wae»lﬂyPaymentW
BallooRider - . 5 16 Improvement Rider . . C]SmndHomeRlda
[Zlmmw A esity] L C LT

BYSIGNINGBBLO‘W Bomermwandagrecsmﬁt;éxmé Ty,
nnydda(s)nmdbynmwermdmdedmmit._., S
Witnoazes::

day of f/"

‘Pcwl (d. pb\wnp@»’#

_L&eforegmngimu-umenmbe ‘\LQ
My Commifstion
Seal)

1 Y COMMISSION EXPIRES MARCH 01,2002

Fpim_éo?b‘ srse .

Fﬁedforrecordatrequestof the___ 30th

~of o March _‘

o ST vof,,_ rrga; S LT onPage & 10090, - ~ ,
- S e u i ; Bemet}wG Le#h CountjClerk -
FEE . 7$35.00 oo 0 By A .




