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- Chereln Trustee™), and the Benhﬁéja':iy.f:.

" Lender?.

 THIS DEED OF TRUST (‘Security Instrument’) is made of this 20V dayof OCA., 1907
betwsen the Grantor, SHELLY L, DEMING AND TIMOTHY DEMING, WIFE AND HUSBAND

Cherein Borrower?), the Trustes PRESTON, THORGRIMSON, SHIDLER, GATES & ELLIS C/0 LUGY
KIEVEL, ESQ,, 3200 US BANCORF TOWER 111 SW 5TH AVE, PORTLAND, OR 97204-3688

1S MORTGAGE INC., DBA THE MONEY STORE
whoso addressis 9570 SOUTHWEST BARBUR BLVD. s211 |
- - PORTLAND,ORe7219

s

(“herein

WHEREAS, Borrower Is indebted to Lender in the Pﬂng 150m 0£41.5. $17,081.00 which
indebtedness Is evidenced by Borrower's Note dated - Sgﬁtﬂ and extensions and renewals
printipal 24d interest, with ths bafance of the

thareof (herein "Mote"), providing for monihly installments o
Indebtedness, if not sooner paid, dus and payableon - i ( {2 CO:}—-

[}

 following described property located in the S R -
CTY OF KLAMATHFALLS = - COUNTY OF KLAMATHL~". . STATE OF OREGON

TRACT 58 OF LEWIS TRACTS, IN THE COUNTY OF KLAMATH, STATE OF OREGON

 SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS, OIL OR MINERAL
- RIGHTS OFRECORDIFANY o0 e OL OF

. Being the same premis
. dated the - dayof -

nbook. P

o 5 Lt 59,3‘
““iand which has'the'address of 1563 Hopa Street -

Klamath Falls, OR 97603
(herein "Property Address; ST

g CETHER W heIprovariont o or horetr rctd s papors and o st

appurtenances and rents, il of which shall ba deemed to be and remain a part of the property covered by
this Deed of Trust; and all of the foregoing, together with said property S or the leasshold estate if this Deed

~of Trustis on a leasehold) are hereinafter referred to as the “Property.’

Borrower covenants that Borrowaer is lawfu
mortgage, grant and convay the Propeity,

- encumbrances of record, Borrower cove

the Property against ali claims and dema

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
pal and Interest. Borrower shall promptly pay when due the principal and
ed by the Note late chargas and prepayment penalty charges as provided in
by law, S
2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender,
Borrower shal! pay to Lender on the day monthiy payments of principal and interest are payable under the
Note, until the Note is paid in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and
3 ‘ assessments, if any) which may attain
Trust and ground rents on the Property, if any, plus one-twelfth of the yearly
premium Installments for hazard insuranc plus one-twelfth of yearly premium installments for mortgage
Insurance, if any, d initially and from time to time by Lender on the basis of
mates thereof, Borrower shall not be obligated to make such
that Borrower makes such’payments to the holder of a prior
mortgage or deed of trust if such Is an Institutional lender, I '

[OREGON-TVS Mortgage nc. . DBA Tha Motiey tors, = New Jarsoy Corparation T9837] © 1~ 1" - un . i

o BEYER R T e AR STATEMENTTO:

- . Shelly L. Deming Timothy Dami
- '1583Hopastlzgl:n:'f.v{y"f e
- Kamath Felia, OR 97603




lfBbﬁS&et p;iiys,éundsto Lender, the Funds shall.be or accounts of which

" are instired or guarantoed by a Fedaral of State agenicy (including Lender if Lender i such an institution).

" Lender shail apply the Funds o pay sald taxes, assessments, ndurancs premiums and ground rents.

. Lender may not charga for so holding and appiylng the Funds, analyzing sekl account or verifying and -
compiling said assessments and bilis, unless Lender pays Borrower interest on the Funds and applicable
~ faw parmits Londer to make such a charge. Borrowsr and Lender may agrae in writing at the time of
execution of the Deed of Trust that interest cn the Funds shiail be paid to Borrower, and unless such
agreement is made or applicable law requires such interest to be peid, Lender shall not ba required to pay
Borrower any interest or earnings in the Funds.” Lender shalt give to Borrower, without charge, an annual
accounting of the Funds showing credits and dabits to the Funds and the purpose for which each debitto
the Funds was made. The Funds are pledged as additional securily for the sums secured by this Deed of
Trust.
If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable
piior to the due dates of taxes, assessments, insurance, premiurms and ground rents, shall sxceed the
amount required to pay sald taxes, assessments, insurance premiums and ground rents as they fall due,
such excess shall exceed the amount required to pay said taxes, assessments, Insurance premiums and
greund rents as they fall due, such excess bs, at Berrower's option either promptly repald to Borrower or
credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not
be sufficient to pay taxes, assessments, Insurance premiums and ground rents as thay fall due, Borrower
shall pay :0 Lender any amount necessary to make up the deficiancy in one or more payments as Lender
may require. ;

Upon payment in full of all sums secured by this Deed of Trust, Lander shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is
ctherwise acquired by Lender, Lender shall apply, no fater tharn immediately prior to the sale of the Property
or its ecquisition by Lender, any Funds held by Lender at the ime of appication as a credit against the
sums secured by this Deed of Trust, ‘

3. Application of Payments, Unless applicable law provides otherwise, all payments received by
Lender under the Note and paragraphs 1 and 2 horeof shall be applied by Lender first in payment of
amounts payable to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note
and then to the principal of the Note. _

4, Prior Mortgages and Deeds of Trusts; Charges; Liens. Borrower shail perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over
this Deed of Trust, including Borrower's covenants to make payments when due. Borrower shall pay or
cause to be pald all taxes, assessments and other charges, fines and impositions atributable to the
Propeity which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any.

§. Hazard Insurance. Bomower shall keep the improvemants now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage”, and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require.

The Insurance carrier providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably withheld. Allinsurance policies and
renewals thereof shall ba in a form acceptable to Lender. Lender shall have the fight to hold the policies
and renewals thereof, subject to the tarms of any mortgage, desd of trust or other security agreement with
a llen which has priorily over this Deed of Trust. - s L .

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. T

If the Property Is abandoned by Bomower, or if Botrawer falls to respond to Lender within 30 days from
the date notice is malled by Lender to Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender Is authorized to collect and apply the insurance proceeds at Lender’s option
elther to restoration of repair of the Property or to the sums secured by this Deed of Trust.

6. Preservation and Malntenance of Property; Leaseholds; Condominiums; Planned Unit
Developments, Borrower shall keep the Property in good tepair and shall not commit waste or parmit
impalrment or detetioration of the Property and shall comply with the provisions of any lease of the Deed of
Trustls on a leasehold. If this Deed of Trustis on a unitin a condominium or a planned unit development,
Borrower shall perform ail of Borrowsr's obligations under the declaration or covenants creating or
governing the condominium o7 planried unit development, the by-laws and regulations of the condominium
or planned unit developmert, and constituent documents. ) v

7. Protection of Lender's Security. If Borrower falls to perform the covenants and agreements
contained in this Deed of Trust, or if any action or proceeding is commenced which materially affects
Lender's interest in the Property, than Lender, at Lender's option, upon notice to Borrower, may make such
appearances, disburse such sums, including reasonable attorneys' fees, and take such action asis
necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of making the
loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in
effect until such time as the requirement for such insurance terminates in accordance with Borrower’s and
Lender's written agreement or applicable law. : : o

Any amounts disbursed by Lender pursuant to this Paragraph 7, with intsrest thereon, at the Note rate,
shall become additiona! indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and

Lender sgres to other terms of payiment, such amounts shall by payable upon notice from Lender to
Borrower requesting payment thereof. . Nothing contained In those paragraph’'7 shali require Lendsr fo incur
any expense of take any action hereunder.

8. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of
the Property, provided that Lender shall give Borrawer notice prof to any such inspection specifying
reasonable cause thereof related to Lender's interest in the Property.

9. Condemnation. The proceed of any award or clalm for damages, direct or consequential, in
connaction with any condemnation or other taking of the Property, or pait thereof, or for conveyance in lieu
of condamnation, are hereby assigned and shail be paid to Lender, subject to the terms of any mortgage,
deed of trust or other security agreement with a llen which has priority over this Deed of Trust.

~'40. Borrower Not Relezscd; Forbesrance by Leadar Not a Waiver. Extenclon of the tme for
psyment or modification of amortization of the sums secured by this Deed of Trust granted by Lender to
any successor in interest of Borrower shall not operate to release, In any marnner, the liability of the original -~




* ‘Borroveer and Bofrower's successars In interast.: Lander shal not bs required to commence proceadings
 ageinst such successor or refusa to extend ime for payrient or othisrwise modify amortization of the sums ™ .~
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's =

s 'successors In Interest. Any forbearance by Lender in.exercising any vight or remedy hereunder, or - .

- otheraise afforded by applicatle law, shall not be a waiver of or preciude the exercise of any such right or

1. Successors and Assigns Sound; Joint and Ssveral Liabliity; Co-signers. The covenants and
agreements herein contained shail bind, and the rights hersunder shall insure to, the respective successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof, Ali covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, but does
not exacute the Nots, (a) is co-signing this Daed of Trust only to mortgags, grant and convey that
Borrowers' inferest in the Property to Trustae under the terms of this Deed of Trust, (b) Is not personally
flable on the Note or under this Deed of Trust, and © agrees that Lender and any other Borrower hereunder
may agraee to extend, modify, forbear, or make any other accommodations with regard o the terms of this
Deed of Trust or the Note without that Borrower's consent and without releasing that Borrower or modifying
this Deed of Trust as to that Borrower's interestin the Property. '

12. Notice. Except for any notice required under applicable law to bs given in another mannar, (a) any
notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such nofice
by certified mall addressed to Borrower at the Property Address or at stich other address as Borrower may
designate by notice to Lender as provided heraln, and (b) any nofice to Lender shall be given by certified
mail to Lender's address state herein or to such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Deed of Trust shali be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shalt be
the laws of the jurisdiction in which the Property is located. The forgoing sentence shall not limit the
applicability of Federal faw to this Deed of Trust. In the event that any provision or clause of this Deed of
Trust or the Nota conflicts with applicable law, such confiict shall not affect other provisions of this Deed of
Trust or the Note which can be given effect without the conflicting provision and to this end the provisions of
this Deed of Trust and the Note are declared to be soverable. As used herein, "costs", "sxpenses”, and
"attorneys fees” include all sums to the extent not prohiblted by applicabla law, or limited herain.

14. Botrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of
Trust at the time of exacution or after recordation herecf.

15. Rehabilitation Loan Agreement. Borrower shall fulfil} all of Borrower's obligation urider any home
rehabifitation, improvement, repalr, or other loan agresment which Borrower enters Into with Lender.
Lendoer, at Lender’s option, may require Borrower to execute and deliver to Lender, in a form accepiable to
Lender, an assignment of any rights, claims or defenses which Borrower may have against parlies who
supply labor, materfal or services in cornection with improvaments made to the Propsrty.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
an interestin it is sold or transferred by borrower (or if a beneficlal interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, atits option,
require immediate payment in full of ali sums secured by this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The Notice shall
provide a period of not less than 30 days from the date of the notice is delivered or mailed within which
Borrower must pay all sums secured by this Deed of Trust, If Borrower falls to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower. This option shall not be exercised by Lender if exercise is prohibited
by Federal Law as of the date of this Deed of Trust,

NGCN--UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach
of any covanant or agreement of Borrower in this Deed of Trust, including the covenants t pay
when due any sums secured by this Deed of Trust, Lender prior to acceleration shall give notice to
Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to
cure such breach; (3) a date, not unless than 18 days from the date the notice is mailed to
Berrower, by which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified in the notice may resuit in acceleration of the sums secure by this Deed
of Trust and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in foreclosure proceedings the nonexistence of a default or
any other defense of Borrower to acceleration and sale.

If the breach is not cured on or before the date specified in the notice, Lender, at Lender's option
may declare all if the sums secured by this Deed of Trust to be immediateiy due and payable
without further demand and iay invoke the power of sale and any other remedies permitted by
applicable law. Lender shall be entitled to collect in such proceeding all expenses incurred in
pursing the remedies provided in this paragraph 17, but not limited to, reasonable attomey's fees
and costs of abstracts, title reports and documentary avidence.

if Lender invokes the power of sale, Lender shall send written hotice as prescribed by applicable
law to Borrower and to the other persens prescribed by applicable Law of the occurrence of the
event of defauit and of Lender’s election to cause the Proparty to be sold. Trustee shall give notice
of sal2 by public advertisement as Trustee deems proper to protect the interest of Borrower and
Lender. After the time required by applicable law, Trustee, without demand or Borrower, shall sell
the Property at public auction to the highest bidder at the time and place and under the terms
designated in the notice of sale in one or more parcels and in any order Trustee determines.
Trustee may postpone sale of any parcel of the Property by public announcement at the time and
place on any previously scheduled sale. Lender or its designee may purchase the Property at any
sale. Trustee shall deliver to purchases Trustee's deed conveying the Property without any
covenant or warranty expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidenca of the truth of the staterents mada therein. Trustee shall apply the proceeds of the safe
in the following order: (a) to all costs and expenses of the sales, including, but not limited te,
Trustee's fags as allowad by the law of the gross sale price and reasonabte attomeys' fees; (b)to
the discharge of ali taxes, levies and assessments on the proparty i any, as provided by applicable




law; @Qo aﬂ sums secumd by this Security Instrumant; and {d) any excess: to the perscn or )
. “'persons legally ontitled to it.- Trustes shall not be requirad to take possession of the Property pdor
" _to tha sale thereof orto deliver possassﬁon of the Property’ 4o the purchaser at such Sale.
.- 18."Borrower's right to Reinatate.: If BorroWer mests cer'mln ‘conditions, Bofrowsr shall have the ngnt -
- 'to have enforcement of this Desd of Trust discontinued at any time prior to earher of (fy 5 days (or such
- ¢ther period as applicabie law may spacify for relnstatement) before sale of the property pursuant t any
power of sale contained in this Deed of Trust; or (i) entry of a judgement enforcing’ this Deed of Trust.
Those conditions are that Borrower: (g) pays Lende. ail sums which then would be due under this Deed of
Trust and the Note had no acceleration occurred; (b) cures any default of any other covenants or
agreements; © pays all expense incurred in enforcing this Deed of Trust, including, but not limited to,
reasonable attorney's fees; and (d) takes such action as Lender may reasonably require to assure that the
flen of this Deed of Trust, Lsnder's rights in the Property and Borrowst's obligation to pay the sums secured
by this Deed of Trust shall continue unchanged. Upon reinstatement by Borrowaer, this Deed of Trust and
the obligations secured hereby skall remain fully as if no acceleration had occurred. '

19. Assignment of Rents; Appointment of Receiver; Lender on Possession. As additional
security, hereundar Borrower hereby assigns to Lender the rents of the Property, provided that Borrower
shall, prior to acceleration under paragraph 17 here of or abandonment of the Property, have the right to
collect and retain such as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender, in person, by
agent or by judicially appointed receiver, shall be entitled to entsr upon, take possession of and manage the
Property and to collact the rents of the Property including those past due. All rents collected by Lender or
the recelver shall be applied first to payment of the costs of management of the property and coilection of
rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attomey's
fees, and then to the sums secured by this Deed of Trust. Lender. and the receiver shall be liable to
account only for those rents actually recelved. -

20. Release. Upon payment of all sums secured by this Deed of Trust, Trustee shall release this Deed
of Trust by this Deed of Trust. Lender and the receiver shall be Ilable to account only for those rents
actually received.

21. Substitute Trust. Lender, at its opﬁon may from time to time remove Trustee and appointa-
successor trusteo to any Trustee appointed hereunder by recording a Deed of Appointment. Without
conveyance of the preperty, the successor trustee shall succeed to all the ‘mie, power and duties conferred
upon Trustea herein and by appﬁcable law .

"REdUES‘r FOR NOTICE OF BEFAULT
'AND FORECLOSURE UNDER —
: MORTGAGES OR DEEDSNOFT usT -

Borrewer and Lender request the Holder of any mortgage, ‘deed of trust or other encumbrance with a
llen which has priority over this Deed of Trust to give notice to Lender, atLender's address set forth on page
- one of this Deed of Trust; of any dafautt under the suparior encumbrance and of any sale or other .
foreclosure action. - - -
INWITNESS WHEREOF Borrower has axacuted this Deed of Trust.

'Signed and Daiivered

inthe Presence of:
' She!lyL. Befriog Gmntnf

STATE OF CREGON
COUNTY OF KLAMATH

Thls lnstmmentwas acknowledged befora fne on '.he date off Y : S '
O&H/)\L_au[ % QYZ)B&( /9? 7

by Shet!y L. Damlng Timothy Demlng

' STATB GB OREGON COUNTY OF KLAMATH

F»Ied fcrrecordatrequeslof ﬁ__mmjmmersm IR “the _30th
of . March _.AD,1998 - vi, 22 oclock M, andduly recorded in Vol ___M98 .
T of_._ Mortgages " " onPage.-10120 .

L L T e e T R BerncthaG etsch, CoumyClerk

. FEE -$25.00 2z’




