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DEETOTTROST

THIS DEED OF TRUST is made thls lBth day of March l998 among the Grantor, GREGORY J. DOURIAN -
(herein “Borrower "), FIDELITY NATIONAL TITLE (‘1erem "Trustee”). ‘and the Benefi clary, ‘PREFERRED CREDIT
CORPORATION, A CALIFORNIA CORPORATXON a corporation orgamzed and exlstmg undcr the Taws of CALIFOP.NIA
whose address is 3347 MICHELSON " SUITE 400 XRVINB, CALIFORNIA 92612
(herein "Lender .

BORROWER, in consrdcrauon of the mdcbtedness herem recned and the trust herem created, irevocably grants and-
conveys to Trustee, in trust, with power of salc, the followmg described pmperty located in'the County of KLAMATH State
of Oregon: .LOT 12 TN BLOCK 49 BUENA. VISTA "ADDITION TO THE CITY.OF KLAMATH FALLS, ACCORDING
TO THE OFFICIAL PLAT "'HEREOF ON FILE leTHE OFFICE OF THE COUNTY'CLI:RK OF KLAMATH COUNTY

- 'Oregon 97601’ |
- [leCode]

TOGETHER with all the i lmprovcments now or hcreaﬁer mctcd on the property, and all ca.semems rights,
appurtenances and rents, (subject however to the rights. and. authonucs given herein to Lender to collect and apply such rents);
all of which shall be deemed to be and remain 2 part of the property covered by this Deed of Trust; and all of the foregoing,
together with said property {or thc leasehold cstatc if th|° Decd of Trust is on 2 leaschold) are hereinafter referred to as the
!'Propeny ot

“TO SECURE to Lcnder the rcpayment of the mdebtedness evudenccd by Borrower's noté dated March 13, 1998 and
‘extensions and renewals thereof (herein "Note"), in the principal sum U.S.$ 55,000.00 with interest thereon, providing for
monthly installments of principal and interest, with the balance of the mdcbtedness, if not sooner paid, due and payable on
March 17, 2018; the payment of all cther sums, with interest thereon, advanced i in‘accordance herewith to protect the security
of this Deed of Trust; and the performance of the covenants and the agreements ‘of Borrower herein contained.

BORROWER covenants that Borrower is lawfully seised of the estate héreby convcyed and has the right to grant and
convey the Property, and that the Property is unencurbered; except for ericumbrances of record. Borrower covenants that
Borrower warrants and wrll dcfend gcnemlly the title to thcyPropcrty agamst all clmms and demands subject to encumbxanrm

LT thie principal and irterest indebtedness -
:‘cvidcnced,byxheNoteandlatechargcsaspro ded in the Note R T R
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i axes and [osar, ect 0 applicable law {tten 3orrower shall pay o' on
-day moathly payments of principe and | nder, : st s pald: (hercin "Funds”) equal 10’
*: onc-twelfth of the yearly taxes and s | ' d plan: dovelopment assessments, if any) which may

* attain priority over this Deed of Tnist, and groiin (ifie Praperty, if dny, p ‘arie-twelRl of yearly premium installments for hazard

insurance, plus one-tweith of yearly fremium Instailmens for mortgage insurarice, if any, all as reasonably estiraated initially and from time -

to time by Lender on the basis of assessirients and bills and reasonable cstimates thereof, Borrower shall not be obligated to maks such - -

payments of Funds to Lender to the extent that Borrower makes such payments to the Holder of a prior mortgage or deed of trust if such
holder Is an institutional fender, -~ i T SRl

If Berrover pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or stste agency (including Leader if Lender is such an institution). Lender shall apply the Funds tc pay said taxes,

- assessments, insurance premiums and ground rents, Lender may not charge for so holding and applying the Funds, analyzing said account or
verifying and compiling said assessments and bills, unless Lender pays Bomrower interest on the Funds and applicable law permits Lender to
mzke such a charge. Borrower and Lender may agree in writing at the time of cxecution of this Deed of Trust that interest on the Funds shall
be pald to Borrowsr, and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to
pay Borrower any interest or eamings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds arc pledged as additional
security for the sums sccured by this Deed of Trust. . o - L L e ‘

If the amount of the Funds tield by Lender; together with the future monthly instaliments of Funds payable prior to the due dates of
laxcs, nssessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments, insurance
premiums ard ground rents as they fall due, such cxcess shall be, at Borrower's option, cither promptly répaid to Borrower or credited to
Borrower on monthly installments of Funds, If the emount of the Funds held by Lender shall not be sufficient to pay taxes, assessments,
insurance premiums and ground rents as they fall due, Botrower shall pay to Lender any amount necessary to make up the deficiency in onc
or more payments as Lender may require. T Tt R e

" Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds feld by

Lender. If under paragraph 17 hereof the Propesty is sold or the Propenty.is otherwise aéquired by Lender, Lender shall apply, no later than

immediately prior to the sale of the Property or its acquisitions by Lender, any Funds held by Lender at the time of applicetion as a credit

against the sums secured by this Deed of Trust, . =2 [ 00 T oo T : '

" 3. Application of Payments. Unless applicable law provides otherwise, «ll paymeiits reccived by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 hereof,
then to interest payable on the Note, anid then to the principal of the Note, -~ =7

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any
mortgage, deed of trust or other security agreement with a fien which has priority over this Dzed of Trust, including Borrower's covenants to
make payments when due, Borrower shall pay or cause 10 be paid all taxes, asscssments and Qother charges, fines and impositions attributable
ta the Properiy which may attain a priority over this Deed of Trust, and leaseliold payments or ground rents, ifany.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term "extended coverage", and such other hazards as Lender may require and in such amounts and
for such periods as Lender may require. . e e S ;

_The Insurance carrier providing the Insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insuraree policies and rencwals thereof shall be in a form acceptable to Lender and shall
include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereof, subject to the terms of any mortgage, derd of trust or other security agreement with a licn which has priority over this Deed »
' - In the event of loss, Borrower shall glve prompt notice to the insirance cartier and Lender, Lender may muke proof of loss if not -
made promptly by Borrower. C S b o s

If the Propesty is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borruwer that the insurance carrier offers to scttic a claim for insurence bénefits, Lender is authorized to collect and apply the
insurance proceeds at Lender's option either to resioration or repalr of the Property orto the sums secured by this Deed of Trust.

6. Prescrvation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or pérmit impairment or deterioration of the Property and shall comply with the
provisions of any lease if this Deed of Trust is on'a leeschold, If this Deed of Trust is on a unit in a condominium or a planned unit
development, Borrower shall perform all of Borrower's obligations under thie declaration or covenents creating or governing the
condominium or planned unit develepment, the by-laws and regulations of the condominium or planned vnit development, and constituent
documents. o : : . : BRI s

" 7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Deed of Trust, or
if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's option, upon
notice to Borrower, may make such appearances, disburse such sums, including reasonable attomeys' fees, and take such action os is
necessary to protect Lender's interest. If Lender required mortgage insurance as & conditicn of making the foan secured by this Deed of

Trust, Borrower shall pay the premiums requited to maintain such insurance in effect untii such time as the requirement for such insurance

terminates in accordance with Borrower’s and Lender's written agreement or applicable law. S

Any amounts disbursed by Lender pursuant io this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower sccured by this Deed of Trust. Unless Borrower and Lender agree 1o other terms of payment, such amounts shall
be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall requirs Lender to
incur any expense or take any acfion hereunder, . 0 I :

. 8. Inspection. Lender may make or cause 10 be made reasonabie entries upon and inspections of the Property, provided that.
Lender shall give Borrower notice prior to any such inspection specifying reasonablé cause therefor related to Lender's interest in the
Property. - - e T e
* 9. Condemnation. The proceeds of any awatd of claim for damages, direct oF consequential, in connection with any condemnation
or ather teking of the Property, or part thercof, or for conveyance in lizuof condemnation, are hereby assigned and shall be paid to Lender,
subject o the terms of any mortgage, desd of truct orother sceurity. ogreement with'a lien which has priority over this Deed of Trust.

ed y Lender No! 2 WaiverExtensionof the iiinp for b_aymcnt or modification of
_ amortization of the sums secured by this Deed of Trust granteéd by Lender to eny successor in intérest of Borrower shall not operate to

10. Borrowsr Not Released; Forbearance

release, in any manner, the lability of the original Borrower and Borrower's successors in Interest. Lender shal! not be required to commence.

proceedings against such successor or refuse to extend time for pagment or otherwise modify emortization of the sums secured by this Deed

of Trust by reason of afy demand mede by the originial Borrower snd Borrower's successors in interest, Any forbearance by Lenderin -
. exerclsing any right or retnedy hereunder, or otherwi applicablo law, shall not bie a walver of or preclude the excreise ofany :
" suchpightorremedy. = [ LNl B ' IR R S
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. paragreph 16 hereof, All covenants and agreer orrower shall b . v
but docs riof execute the Note, (2} is co-signing this Deed of Trust iy to grant an / thet Borrower's interest inthe Properiy to.
Trustes Gnder the terms of this Deed of Trust, (b) is riot personally lizble an the Nots or under this Deed of Trust, and {c) agroes that Lender
and any other Borrower hereunder may agree 10 exiend, modify, foroear, or make gny other sccommodations with regard to the terms of this
Deed of Trust or the Note, without that Borfower's consent and withot releasing that Barrower or modifying this Deed of Trust asto that
Borrower's interest in the Property.. - T R e . ‘ ‘ ’
12, Notlce, Except for any notice required under applicable law to be given in another manncr, (a) any notice to Borrower

provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail nddressed to Borrower at the
Property Address or at such other address as Borrower may dzsignate by notice to Lender 24 provided herein, ‘and (b) any notice to Lender
shall be given by certificd mail to Lender's address stated hereln or to such other address as Leader may designate by notice to Borrower as
provided herein, Any natice provided for in this Deed of Trust shall be deemed to have been given to Borrawer or Leader when given in the
manner designated herein, ) R St

- 13, Governing Law; Severability. The statz and local laws applicable to this Deed of Trust shall be the laws of the jurisdiction in
which ihe Property Is located, The foregoing sentence shall not limit the epplicabiliiy of Feder! law to this Deed of Trust. In the event that
any provision or clause of this Deed of Trust or the Note conflicts with appliceble law; such conflict shall not affect other provisions of this
Deed of Trust or the Note which can be given effect without the conflicting provision, and to this end the provisions of this Deed of Trust
and the Note are declared to b severable, As used herein, "costs" "experises™and "sttomeys' fees” include all sums to the extent not
prohibited by epplicable law or limited herein. ST e e EECECE L o

.14, Borrower's Copy. Borrower chall be fumished a conformed copy.of the Note and of this Deed of Trust at the time of
exccution or afier recordation hereof. e o D B T
15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repeir, or other loan agreement which Borrower enters into with Lender, Lender, at Lender’s option, may require Borrower to
execute ard deliver to Lender, in a form acceptable to Lender, en assignment of any rizhts, claims or defenses which Borrower may have
against parties who supply labor, meterials or services in connection with improvements made to the Property. .
16. Transfer of the Property or a Beneflcial Interest in Borrower. If &\ or any part of the Property or any interest in it is sold or

transferred (o if a beneficial interest in Borrower i sold or transferred and Borrower is not a natural person) without Lender's prior writlen
consent, Lender may, at its option, require immediate payment in full of all sums secured by this Deed of Trust. However, this option shall
not be exercised by Lender if exercise is prohibited by federal faw 35 of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The noti shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Bozrower must pay all sums szcurcd by this Deed of Trust. If
Bormower fails 1o pay these sums prior to the expiratior of this period, Lender may invoke any remedies permitted by this Deed of Trust
without further notice or demand on Borrower.. - ) _ P LT

' NON-UNIFORM COVENANTS, Botrower and Lender further covenant and agres as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenznt or agreement of
Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of Trust, Lender prior to
acceleration shall give notice to Borrower as provided in parageaph 12 hereof specifying: (1) the breach; (2) the action required to cure such
breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that
failture to cure such breach on or before the date specified in the notice may result in acceleration of the sums secured by this Deed of Trust
and sale of the Property. The notice shall further inform Borrower of the right to reinstate afier ace¢leration and the right to bring a ccurt
action to assert the non-existence of a default or any cther defense of Borrower to asceleration and sale. If the breach is not cured on or
before the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this Deed of Trust to be
immediatety due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitled to coliect all reasonable costs and expenses incurred in pursulng the remedies provided in this paragraph 17, .

including, but not limited to, reasonable attorncys' fees.- "~ Lo e o
If Lender invokes the power of sale, Lender shall execute or cause Trustes to exceute a written notice of the occurrence of an event
of default and of Lender's election to cause the Property to be sold and shall cause such notice to be recorded in cach county in which the
Property or game part thereof is located. Lender or Trustee shall give notice of sale in the manner prescribed by applicable law to Borrower
&nd to the other persons prescribed by applicable law, After the lapse of such time ag may be required by upplicable law, Trustee, without
demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the terms designated in
the notice of the sale in one or more parcels and in'such order as Trustee may determine. Trustee may posipone sale of all or any parcel ef
the Propzrty by public announcement at the time and place of any previousty scheduled sale. Lender or Lender’s designee may purchase the
Property st any sale. R Do EL T
_ “Trustee shall deliver to the purchaser Trustee’s deed conveying the Property 5o sold without any covenant or warranty, expressed
* or implied. The recitals in the Trustec's dezd shall be prima facié evidence of the truth of the statements made therein, Trustee shall apply the
proceeds of the sele in the following order: (a) to all reasonable costs and expenses of the sale, including, but not limited to, rcasonabic
- Trustee's and attorneys’ fees and costs of title evidence; (b) to all sums secured by this Deed of Trust; and (c) the excess, if any, to the person
or persons legally entiited thereto. R S ‘ i
18. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust due to
Bosrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any
time prior to the earlier to occur of (i) the fifih day before sele of the Property pursuant to the power of sale contained in this Deed of Trust
or (ii} entry of a judgment enforcing this Deed of Trust if: (a) Borvower pays Lender.all sums which would be then due under this Deed of
Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or agrecments of Borrower
contained in this Deed of Trust; (c) Borrower pays ell reasonable expenses incurred by Lender and Trustee in enforcing the covenants and
agreements of Borrower contained in this Deed of Trust, and in enforcing Lender's and Trustes’s remedies as provided in paragraph 17
hereof, including, but not limited to, reasonable attomeys' fees; d (d) Borrower takes such action as Lender may reasonably require to
assure that the lien of this Deed of Trust, Lenders interest In the Property and Botrower's obligation to pay the sums secured by this Deed of
Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shali
. remain in full force and effect as if no acceleration had occurred. e
19, Assignment of Renta; Appointment of Receiver; Lender {n Possession. As additional security hereunder, Borrower hersby
assigns to Lender the rents of the Property, provided that Borrower shall, pricr to acceleration under paragraph 17 hercof or abandonment of
the Property, have the right to collzct and retaini such rents o3 they become due and payable.
) Upon acceleration under paragraph 17 hereof or abandonment of the Propesty, Lender, In person, by agent or by Jjudicially
‘appointed receiver shall be entitled to enter upen;, take possession of and inanage the Property and to collect the rents of the Property
~* including those past due. All rents collecied by the Lenider or the receiver shall be applied first to payment of the costs of management of the
. Property and collection of rens, including, but not limited to, recelvers fees, premiums cn receiver's bonds and reasonable attomeys’ fees, -
_-and then (0 the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account only for thosc rents actually received,
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q
ndebtedress Secured by this Deed of :
) the’ p-rson or persons legnlly

1y, from time to tune remove Trustee and .
véyancs of the Property, the successor trustee shall
d by applicablé law., - ‘
perty. The Propcny is not cirrently used for agncultural timber or grazing purposes.
23, Attomevs' Pecs, ‘As used i in thls Deed of Trust and in the Note, "attomeys fees shall include attomcys fecs, if -
any, which shall be’ awa.ded by an app’-llate court

REQUEST FOR NOTICB OF DEFAULT
AND FORECLOSURE UNDER SUPBRIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder 0 any mortguge, deed of trust or othcr encumbrance wnh a lien which has. S
priority over.this Deed of Trust to give Not'ce 10, Lendcr. at Lender's address‘ i fonh on page one of this Decd of Trust, of uny‘ e
d_efaulz under the super: r cncumbrance and of any sale or. ) o

TO’I‘RUSTEE ‘ : : s U

e The undersugned is the holder of the note’or notes secured b ed of Trust, Said together with all
cther indebtedness secured by this Deed of Trizat; ha 2t p in full, Y 'ﬁ re Hereby din 10 said note or notes
and this Deed of Trust, which are dehvered hereby; and to :cconvey, all the es:ate now ixeld by you under

. tbis Deed of Tnst to the person or pcrsons legally entitled thereto. -

Date _

"F!edforrecmda‘rcquestof S _______ _Credit Cor . e 30th _day.

woioef L Maveh AD., 19 98 atiili: 6" o'clock - AL M aud‘dulyrecordediol_MQB_.‘,
ERCRE PR Mo L 10146 -

h Counly Clerk

- FEE ©.$25.00
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