- PO BOX. 91006 '~ 8A50307
' Seattle, WA 98111 ... . , :
‘Attention: Vault =~ - - -#:001202504=5 S
THIS DEED UF TRUST Is betwoen .. - /GARY RICHARD WYNN ‘and‘ PAMELA ANN WYNN
ST e b enants by the entirety '
R T KLAMATH FALLS = OR 97603

whose sddressis 5135 MAZAMA DRIVE

{(*Grantor™); ' AMERITITLE DRt o e L OREGON s e corporation, the address of - -
whichis 222 SOUTH 6TH STREET, - -KLAMATH PALLE, OR . 97601 .. - ... : , and its successors in trust - -
and assigns (“Trustes®); and -~ . ' . Washington Mutual Bank .- . . :8 Washingten corporation, the address of which is, ..
- 1201 Third Avenue, Scett!s, Washington 98101 ("Beneficlary™). -~ T s S : s
1. Granting Cleyen.’ Gr'r‘mtgr herebv grants, barg'qi;if,’ ao'!’lggnfilcgnvoyg to‘_’.‘l'gu_at 6 in truat, with powar 9! sale, the real_’propa‘rty in
KLAMATH ' COUNTY . County, Oragon, describad nd ‘it Grantor o T :

. LOT. 9, BLOCK 1, TRACT NO. 1044

_.the official plat thereof o 11

' County Clerk of Klamath' County,

tagether with: all incomo, rents and profits from it; all plumbling, lighting, air conditioni ?and‘hea'ung'appnra(ua and equipment; and all fencing,
- blinds, drapes, floor coverings, built-in applisnces, end ather fixtures, at any time installad ofi or in or used in connection with such real property, -
alf of which at the eption of Banaficiary may be consideted to be sither porsonal property or to be part of the reel estate. ' Rt
- All of the proporty described abova will be cal “'Property.” To the sxtent that any, of tha Property.is personel property Grantor grants -.:
Benaficiary, as sacured party, a security interest in: all such property and this Deed of Trust shall, constitute the Security Agreament between’
Grentor and Bonoficiery. © . . Do o e, R T LT s
This Deod of Trust shall constitute a fixture filing, "L s Lo ST
2. Security This Deed of Trust Is given to gecure performarnice of esch promise of Graritor contained herein, and the payment of

Eighteen Thousand Two Hundred And 00/100 . - ..o ‘ - Dollars.

1$18,260.00 ) (called the "Loan"): with interast Vuévprovi&od in the P_mn‘tiséqry Note ‘which svidences the Loan (the "Mote™), and any

. renawals, modifications or oxtansi th f. it alsa o3 paymant of certain faes’and costs of Beneficiary as previded in Section 9 of this -
Dsod of Trust, and repayment of money advanced bg_ Beneiiclary undsr Section € or otherwiss to pratect the Property or Beneficiary’s interest in -
the Praperty. Al of this money is called the "Dabt*. Tho finsl maturity date of the Loanis" . 03/30798" _ .. -

If this box Is checkad, the Nots providos for a variabi
Lean term to also chaongs. . . :

3. - Repreasntatione of Grantor: Grantor ropregents that: .- 0 L . L
3 {a) -Grantor is the owner of tiie Proporty, which fg unsncumbared except by: easements, froservations, and restrictions of record rot
inconsistent with.the intended use of the Property, and any axisting rortgage or deed or trust given in good faith and for value, the axistence of
which has bean disclosed in writing to Berel iclary; end ' R P - P
- . (b} The Property is not used primarily for agricultural or farming purpcses,

4. Sals Or Transfer Of Property ‘If the PropenY' oriany interest therein is sold or.othorwise transfarred by Grentor without Grantor first -
repaying in full the Debt and &lf other sums zacured _hereby, or if Grantor agrees to sell or-transfer the property or any interest therein without -

 first repaying in full the Debt and all other sums socured hereby, the:antire Debt shali become immediately due and payable without notice from
Boneficiary and bear interast at the Defeuit Rato (as that torm is defined below) from tha date of the sslo or transfer until paid in full. In eddition,
Baneficiary shall heve the right to exorcise any of the remedies for defauit permitted by.this Deed of Trust,~. .~ ) j

5.. Promises of Grantor_Grantor promiges: . . RS - Lo e L
. {6} ' To.ksop the Property n .good repaiz;. end not to movse, alter or demolish eny of the improvements on the Propsrty without "
Bonaﬁclnrv'a_Frlolvwnnen consont; TR IR I I : R c o |
. b} To allow representati of Beneficlary to Inspect ths Property ot’any reasonsble hour, and to comply with alt laws, ordinances,
regulations, covanants, cond:tions and rogtrictions affecting the Property; e D :
{c} To pay on time &l lawful taxes and agaessments on the Property; "~ . ) . :
(d) = Te parform on time afl tarms, covananta and conditions of any prior mortgage or dead of trust covering the Property or any past of -
it and pay all amounts due and owing thereuncar in a timely mannar; . - S e - L . :
. o) - To keap the Property. and the Improvements theraon Insurad by a company satisfactory to Beneficiary egainst fire and extsnded
ooverage perils, and ageinst sush-other riske as. Bansflc Y [ bly requite, in an amount equal to the full insursble volup of the
improvaments, -end to daliver avidancs of such Insurance covarage to Benof ary.-Baneficiary shall be namod as the loss payes on all such -
prgﬁcles pursuant to a standard londer’s loss pﬂablqclmu: and o e S Do - N
() To 808 to it that thic Daed of Tru remains a valid lien on the Property sugerior to-all liens uxce?t those described in Section 3, and
‘to keep tho Property fres of all ancumbrances which moy.impeir-Bansficiary' 8 security.. [t is agrecd that if.
ancumbranca (other than those described in Section 3) over this Deed of Trust in any pleoding filed in any action, the assertion alone shall impair
the len of this Deed of Trust for purpones of this Section L1 ) L o o

6. Curing of Defaults .If Grantor fails to comply with any of the covenants in Section 5, inchidin

‘rato of b 1e t. Changes in the Intereet rate will cause the payment amount and/or )

1¥] cdmp!ibrﬁ:a with all the terms of any prior

enyone asserts the priority of any - i

mortgagas or deed of trugt, Bensficiery may teke any scticn required to comply with any auch covenants without waiving an other right or =

remedy {t may have {or Grantor’s faliure to comply. Repayment to Beneficiary of all the money s ont by Bonoficiary on behalf of Grantor sholl be .

) aacu:;d bydthls %od of Trust. The emount spant ehall baar interast nt:th:yDofaqlt_,Ra(_e.(az ueax tatyn is dofined below) and be repayable by
rsntor andemand, - T eT e T T pho e TEE R I A . ; "

Coansgnen . - R D RSOLORDIHO‘CJQPY' RPN ; N Sl T . Pmetol2




: fepaymant ig
is in‘defeutt and Banaficis

- repaymant in full iz’ cemandad, incliding unpsid. intara:
“the: repeyment in fuil is demendad unill-repaid in:

© with Oragon:law, at public euction to the higheat idda

procasds of tho sele as follows: {i) to tho exponsase of th

2080°L: pey any instellmant of the n.on time, of.i¥ there
imeént’securing:the Lonn,: Grantor:will be in default and the Deb
i fimmediately becomo dus-and payable in full &t the option of
mend.repayment infull: the.total amount owed by Granter on the ‘'day
t at airate of fiftesn wercont (15%,) por yaar (the “Default Rate®) from

and, i Banafiolsry s requaste in viting, Trustes shall sell the Property in 2ccordance
'.:Anv"pcl;on-except;-Tms;au may-bid at tha Trustee’s sals. Tsusteo shall apnly the .
e 2ale, including & reazonsble trustan’s fes and lawyer's fea: G} to the obligations " -

sscured b and fiil) the surplus, I eny, shall be distributed in‘accordance with Oregen law, S

B -] ver to the purchaszer at the sale its deed, without wairanty, which'shall convey 1o the purchager the interast in the

Property which Grantor had or the interest in the Property which Grantor had the powor to convey at the time of exacution of this Deed of Trust

end any interest which Grantor subnet;uendg chuzrod. Trustes’s doed shall racite the facts showing that the sale was conducted in compliance
LT

with alf the raquirements of law and of this

of Trugt,
of such compliancs in favor of bona fide purchasers and en
(o) “ The powor of sale conferred by this Daed o
foreclosed es o mortgage or auo on the Note accordin
the securing of eppointment of o recelver and/or exerc's

This recital sha!l be prima facie evidence of such complience and conclusive evidence
cumbrancers for.valuo, e

f Trust Is not an exclusive. remed}/‘. 8 B y

to laK/. ?cnaﬁcicry may elgo take such othor action as it considers appropriate, including
ing the 1l : :

By acespting payment of any sum secured by this

ry may cause this Deed of Trust to be

%hts of a secured party under the Uniform Commercial Code. .
asd of Trust after its due date, Benoficiary does not waive its right to require

hrcmpt payment when due of all ather sums go sacured or to declare default for failise to so pey.
8. Condemnation; Eminsnt Domain  In the event ‘any portion of the Property is taken or damaged in an eminant domain procseding, the

entire emount of the award

allowsd by law, and reasonable lawyers:

Beneliclary to collect the Dabt, inclu
on any eppeal {rom ony of the abovs,

or such pertion 68 ma
Trust, gheil bs paid to Bonaﬁ'cinry to be applied theroto

8. Fees and Costs Grantor shall pay Beneficiary

be nacessary to fully salisfy the Dcl?t and oll other obligations secured by this Deed of

‘s and Trustee’s reasonable ‘cost’ of searching records, other reasonable expanses. o3
fees: in any lawsuit or other proceedlnqim foreclose this Deed of Trust; in any lawsuit or proceeding

which' Beneficiary or Trustee is ob!y;cd to prosocute or defend to protect the i
ing ony disposition of the Property under thd Uniform Commercial Code, in any bankruptcy proceeding, and

ien of this Deed of Trust; and in any other action taken by -

10. Reconvcxanée Trustee shall teconvey all or any pén of the Property coversd fby this Deed of Trust to the person entitled thereto, on

writtan roguest o
by Beneficiary or the person entitled therato.

Grantor and Beneficiary, or upon satis

foction of the Debt and other obligations sacured and written request for reconvayance

11. Trustos; Successor Trustee In the event of the ‘de‘ath. incapacity, disability or resi

A successor Trustes, and upon the recording of such ap
the successor trustea shall be vested with all powers o

ointment in the mo
the original Trustes.

under any other doed of trust or of sny acticn or proceedlnq in which Grentor; Trusteo or

ptozesding is brought by the Trustee,

12. Miscollaneous This Dae
8Uccossors and assigna.
person is namod e:

thair heirs, devisees._ legatees, admin

OT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTﬁUMENT IN VIOLATION OF APPLICABLE LAND
NS. BEFORE SIGNING - OR ACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE E'ngLE TO THE

L
PROPERTY SHOULD CHECK WITH THE APPRGPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED US

DATED &t _Klamath Falls

STATE OF Oregon

COUNTY OF - Klamath

. _Oregon

On this dafberaonallyapp“md beforo mo - GARY. RiCIiBRﬁ:VWYNN . SR S : - .an‘a:k:
PAMELA ANN WYNN' R

i ;10 'mcra‘l'(bqvvgn.(é be the individusals described in and who exobut§d3

the within and forpgoing instruhwnt,_nnd acknoﬁiaﬂga& tha_t,thpy _aigngd the same. os’ ghcir,fr_eu’, andfvolhnmry act and deed, for the uses and -
Pumosenthq‘(einmanﬁoned, . Sl e R SR T o

WITNESS my hand and éfﬁdi&! béq( this . ‘Ma

T OFFICAL S
 MARJORIE A STUART

NOTARY FUBLIC-OREGON - -
IONNO.040231 * {3

COMMISSION EXPIRES DEC, 20,1908 8

TN IS ON T

'-19‘.45»'} o

: j,‘Nét‘éry,éyblic;ﬁf-dr'- '>' Vbrggog : :
'r’esi‘('iinulht’i Klé_l_mgj,h_jlqlls OR
. My éppoiﬁﬁnoﬁt ‘expires 12;20-98

T0: . TRUSTEE

" REQUEST FOR FULL RECONVEYANCE

(Do not record. To be used anly when nots has bég;i: pald) '

The undefaignod is ‘tha'lagal owner and holder 'oféiﬁza Not'e‘.an'd’ail other Iﬁdqbte'dricsd saciired by:the within Deed of Trust. Said ‘No'ta,
togother with ail othar indebtednesa sacured by this Dosd of Trust, has bosn fully paid :and satisfied; and you are hereby requested and directed, ...

~on payment to you of any-sums owing to you under. tha ‘terms “of -this Doud. of Trust,! to:cancel the Note above mentioned, and all other
evidances of Indebtedness soctrad Ly this Desd: of Trust togethor wiith -the Doed:of ‘Trust, and to. convey,” without warranty, tothe partios

designsted by ths terms of this Deed of Trust, all the ontate now held by.you thersunder.

- pATED .

Mell reconvayance to__.

-STATE OF OREGON: COUNTY ¢

* Filed foF recond at request of

‘Amerititle ik

CAD,19 98 a

of - March -

“3:21 - o'clock > ¢

M..and duly recorded in Vol. _ M98 -

FEE $15.00

of . _Mortgaceg’ -

—_onPage 10215 y
iy Ben ethaG.’?tssh, County Clerk
< MNbgg) :

By'




