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PLEASE' RETURN TO: . - i
EMIBR: MORTGAG

FT MORTGAGE COMPANIRS "b/é/‘n';'pg B , RN R RN
4949 KBADOWS RoAD SUITR 350 -LaKE-O8wE 97035 - 0007884536

(*Tristee"). The beneficiary is, Fr MORTGAGE CoMPANTES ' D/B/a PREMIER MORTGAGE RESOURCES

,' which is organized and existing uuder the laws of ‘THE STATE -OF EaNgan N  and whose - -

 address is2345 GRAND Avx,ﬁ;srxizzoo;{,f_mg;\g';,cxr:r; ¥ 64108 -

, . : RN S © - ("Lender"). Borrower owes Lender the principal sum of -

FORTY NINE I'HOUSJ\RD POUR HUNDRED& 00/100 : o : -
e : aE - Dollars (U.S. § 49,400.00 .
This debt is svidenced by Borrower’s note dated the same date as this Security: Instrument ("Note"), which provides for monthly
payments, with the full debt, if pos paid earlier, due and payable on APRIL 1, 2028 ‘ - This Security
Instrumcm_ secures 1o Lender: () the repayment of the debe evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with inter
this Security Instrument; and (¢) the performance of Borrower’s cov
 For thi wer irrevocably grants and




{Gixures now or hereafier d part of 1hé propeny, i s dnd addit meny.,
, -fAll_ofthe"foz‘egois;gis;r‘dcmdtb’in__;l_ih' Instrumers the *Property, ' R R
L ) TS that” la?wﬂxlly,sc'wéd;pi_’gthgzesm;hgxcb conveyed and has. the right to grant and

:,.‘mﬁ:b:ancqffbtf:rgcordij!}omwcrjwanams ad will

éncux;;branoqc‘of record.:

n : + .. Borrower _shall promptly pay when due the
principal of and intereat on the debt ev .4Nd any prepayment and late charges due undar the Note.

2. Funds for 'Taxes and Insurance, Subject to applicable law or.to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until ") for: (a) yearly taxes
and assessments which may attain priority over this Security Ins ] H
or ground rents on the Propetty, if any; (c) yearly hazard or property insurance premiums; (d) yearly fl
any; (c) yearly mortgage insurance premiums, if any; and (f) any sucis payable by Borrower to Lender, in
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiucns. These items are called *Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower’s escrow account under the federal Reat Estate Settlement Procedures Act of 1974 25
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets 2 lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of curreqt data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law. _

The Funds shall be held in an institution whose deposits are insured by g federal agency, instrumentality, or entity (inciuding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and applying ly analyzing the escrow account
the Escrow Items, unless Lender pays Borrower interest on the i i
However, Leader may require Borrower to pay a one-time ¢ :

Lender in connection with this Joan, unless epplicable law provides otherwise. Unless ag agreement is made or applicable law
requires interest to be paid, Lender shall rot be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender skall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional sccurity for all sums secuzed by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the raquirements of applicable law, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shali pay
to Lender the amount pecessary 10 make up the deficiency. Borrower. shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion, L . S C

Upon payment in full of all sums secured by this Security Instrument, Lendsr shall promptly refend to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or self the Property, Lender, prior to the acquisition or sale of tae
Propany,lnr;hall apply any Funds held by Lender at the tims of acquisition or sale as a credit against the sums sccured by this
Security Instrument, ‘ ’ i .

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2; .
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Licns. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and Jeasehold payments or ground reats, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shail promptly furnish to Lender all i i
Borrower makes these payments directly, i

Borrower shall promptly discharge
writing to the payment of the obligatio;
by, or defends against enforcement
enforcement of the lien;
this Security Instrument,

ity Instrument, Lender may give Borrower a notice identifying the lien,
of the actions set forth above within 10 days of the giving of notice. . :

5. Hazard or Property Insurance, Borrower shall: keep the improvements - now existing or hereafter e
Property insured against loss by fire, i within the term "extended coverage®
* floods or flooding, for which Lender requires insurance “maintaj :
that Lender requires. The insurance earrier providing
which shall not be unreasonably withlield. If Borrower:

- - opticn, obtain coverage te protect Lender’s rights in the
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L HIGUTANCE. PO, ;
Bave: the'right to hoid-tie policies-and renéwals
- premiunis and rencwal notices. i the event of foéa; Bo: T
-~ may make proof of loss if not taade promptly by Botrow i ST e e
- Unlese: Lénder. and Borrower otherwise digiee: in'w sutance: procezds shall’ be applied. to resioration or repair of ths .
Property damaged, if the restoration or repair is economically feasible and Lender 8 security s not lessened. If the restoration or .
repair is not'economically feasible: or ‘Lendér’s security :would be lesscned, the insurance proceeds shall be applied to the sums
secured by this: Security Instrument, whether ‘or not then due; with any excess pald ‘to Borrower.. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurasce cartier has offered to settle a claim, thea
Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore the Properiy or to pay sums secured
by this- Security Instrument, whether or not then due. The-30-day period will begin whean the noilcs is given. :

Unless Lender and Borrower otherwise agres in writing, any Aapplication of proceeds to principal shall not extend or postpons
the dos date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is ucquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of ths sums secured by this Security Instrument immediately
prior to the acquisition. i .

6. Occupancy, Preservation, Malntensuce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exteruating circumstances exist which are beyond Borrower’s control. Borrawer siall ot destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Bosrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lerder’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Security Instrument or Lender’s security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender’s security interest, Borrower shall also be in defauit if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrement is on a leasehold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the leasehold and the fea title shall
not merge uniess Lender a to the merger in writisg, : .

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rigts in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is ‘necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in coust, paying raasonable
autorneys’® fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
docs niot have to do so. i

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting payment.

. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums tequired to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obuain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an alterpate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becores available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspectlon, Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender shall give
Borrower noticz at the time of or prior to an inspaction specifying reasonable cause for the inspectior..

10. Condemnation, The procceds of any award:or .clsim for-damages, diect or consequential, in connection with any -

mpggn:oiﬁcr iaking of any part of-the ‘Propetty, or for.coiivéyance in lieu of condemnation, are hereby assigred and © |
id to e .45 4 A e HATOR s .
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lh¢ ‘roceeds n'mln lied: by,tlm fo]lowmg fmcnon. (@) the wtalamoumof S

- g Givi “(b). the’ fmr market: value of the . Propenty immediately before the

!akmg Any balance shal. be pald 0 Borrowet. In'the cvcnt of a partisl tuking of the Property in which the fair markct value of the
Property immed:ately. before. the taking is. Jess “than ‘the amount of the suims” gecured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law othcrwisc pxowdes, thie proceeds shull be applied to the
sums secured by this Security Instrument whether or not the sums are then due, -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thaz the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender ‘within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its opuon, either to mxoranon or. rcpau- of the Propzrty or to the sums secured
by this Security Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrmng, any application of procccds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or charge the amount of such payments.

11. Borrewer Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums securcd by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors-in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to exterd time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in mterestﬁgy forbearance by Lerder in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co«signem. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and. agrccmcnm shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (3) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges.  If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in connection with (he loan
exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary 1o reduce the charge o the
permitted limit; ‘and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under thc Note or by making a direct payment to
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mzil unless applicable law requucs use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated berein or any other address Lender designates by notice to Borrower. Any notice provxdcd for in this Sccurity
Instrament shali be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given crﬁ;%ct without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in‘Bo_rrower is sold or transferred and Borrower is not a natral person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not bc exercised by Lender if cxercxse is prohibiied by federal law as of the date of this
Security Instrument.

If Lendér cxercises this option, Lender shall give Borrower notice of acccleranon The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further nctice or dsmand on Borrower. ,

18. Borrower’s Right to Reinstate; If Borrower meets certain condidons, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (8) $ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment erforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums. which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred ir nforcing this Security Instrument, including, but
not limited to, reasonable attorneys” fees; and(d)takzsmchacnonasundcrmayrmman!qumrctoassmthauhchmoﬁhm
Security Instrument, Leader's rights mtthropmyandBonowcnobhgamntopaydnumsmmdbymmeumy_
Instrument shall contimie uncharged. 'Upon' reinstatement by Borrower,  this: Security Instrument and the obligations secured

hereby shall remain fully cﬁccuvc as 1fno acce muonhad ocwm:d Howcvcr, ‘this ngm to,mmmc sh:dl not appiy inthe case of -

' laocelerahonnndcrpaxagraph 17
L : S SR ) Fomso:!s 9/90 :
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' *"*‘um c“mmg“&*msa&?“”
ma.mu a e in the entity Gowwn: -
Sccuri:ylm

* given written notice 'of the change’ in accordancé ‘with paraéraph 14 above and: applicable’ !aw The nonoc will state the name and ’

addrcssotlhcmeoanSmccrandmcaddxcssw'wmmpaymcnushouldbemAdc 'memuccwﬂialsocomamanyothcr i

" information required by applicable law,
20. Hazardous Substances. Borrower shail not cause ‘or’ penmt the’ prcscncc. usc, c'usposal storage, or releasc of any
Hazardous Substances on or in the Property. Borrov.cr shall not do, nor allow anyotie else io do, anythmg affecting the Property

that is in violation of any Environmental Law. The preceding.two sentences shall not apply to the presence, use, or storage on the - Y

Property of small quantides of Hazardous Substances that are generally recogmzed to be appropriate to normal residential uses
and to maintenance of the Property.

Borzower shall promptly give Lender written notice of any investigation, cla.un demand lawsuit or other acticn by any ~
govzrnmental or regulatory agency or private party involving the  Property and any Hazaxdous Substance or Environmental Law
of whichk Borrower has actual knowledge. If Borrower: learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affectmg the Propcny is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substanccs d..ﬁned 38 toxic or hazardous substances by
Environmental Law and the followmg substances; gasolme kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means. federal laws and laws of the Junsdxcuon whcrc the Property is located that relate
to health, safety or environmental protection. ,

NON-UNIFORM COVENANTS. Borrower and Lendcr further covenant and agree as follows

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration fellowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The nofice shall specify: (a) the defeult; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may reselt in acceleration of the sums secured
by this Security Instrument and sale of the Froperty, The notice shall further inform Berrower of the right to reinstate
after acceleration and the right to hring a court action to agssert the non-éxistence of & defauit or any other defense of
Borrower to accelerstion and sale. If the defauit is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment In full of all sums secured by this Security Instrument without further demand
and may Invoke the power of sale and any other remedies permitted by applicakle law. Lender shall be entiiled to collact
all expenses incurred in pursuing the remedies provided In this paragraph 21, including, bit not limited to, reasonable
attorneys’ fees an« costs of title evidence.

It Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located, Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable Iaw. After the time required by
applicable law, Trustee, without demund on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or miore parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property wilhout any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to al! expenses of the sele, including, but not
Jimited to, reasonable Trustee’s and sttorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

22. Reconveyance, Upon payment of all sums secured by this Security Instrament, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrement to
* Trustee, Trustee shall reconvey the Property without wammy and wnhout cha:gc to the pcrson or persons Icgally entitled to it.
Such person or persons shall pay any recordation costs. .

23. Substitute Trustee. Lender may from time to-time remove Trustee. and appomt -a successor trustee to any Trustce
-appointed hereunder. Without ‘conveyance of the Property, the succcssor trugtee: sball succecd to all the title, pcwcr and duties
confcm:d upon ‘Trustee herein and by applicabie law.. : :
oL v 24, Atteriey’s Fees, Asu..edmmszecuntyInxtmnzmmdmlthow
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