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THIS TRUST'DEES IS JUNTOR ' ARD SUHORDERATE 10 A TRUSY DEED, 1N FAVOK .
PENNINGTON. LBQRTG_AGE FUND,L;_I_N,C. - DATED I > 1&9&-. . . - [ IR

ioﬁe!f;en with'all,_e.nd" n.Lnddl‘ur'tbejenez’mnh,- {)e}j;dxtamahfn ,él'_l‘d n;:purtamncea nnd Al other righta thereunto. belonging or in anywise now '
o;:a herea, rlaining, and the rents, issues and its thereof and' all'tixtures now. oz herealter attachsd to or used in conmostion with
" °FOR THE PURPOSE OF SECURING PERFORMANCE o1 sseh’
VEN THOUSAND TWO ' HUNDRED FIFTY AND 'NO/100~:
NI ($7 25000) R S n T R T Pt o et ravens. . ..
. ; L2 s : o i daenty --Dollars, with intsrest therson according to the terms of a promissory
note qf,cvgn dnlo.’harvew‘i!h, peyable-to bmpi;'cz‘m,-n;i order. and: the finu! payement of principul and interest hereof, if.
not eoonoz paid, (6 bo dué and payable :.PER TERMS:. OF :NOT! ; e e
' -The date of matirity of ‘the debf securad by this 1 10’ da : ve, on which the final installment of the .note
becomes dus and payable, ‘the gran ither Atfempt to,’ I, convey, or assign ali (or any part) of the prop-
erty or all { or, any part) o for's intérest'In it w lirst obtalning the written conisent or approval of the beneliciary, then, at the
] : ; mant, irrespective of tha au furity dates exprossed. therein, or horein, shall be-
fan e x droament** doey riot constitute a sale, conveyance or

? od and payment _o’l‘ the euin

1

Cevbqiwins

ket

'To protect the sécurity of this tru t. deod, grartor & } . e et e : -
. 1..To protect, preserve and maintain the property. in good condition. and rapair;. rot. to romove. or demolish any- building or.im-
pfavémqnt.tbucmfx: nok.to commit, or. pormit any waste, of the property,.. . . et e e o R
- ...2, To complete or restors ptomptly and. in good and habitable, condition any, building. oc. improvement which may be constructed,
damaged or destroyed thereon, end Fay.whon due all costs incursed thetefor,. =~ ... . [ ’ ) ’
3. To comply with all laws, ordi b ts, conditions and restri

ons hli;&fné'thé propsrty; if the beneficiary
iclary may require and
. filing ofticers or searching

4. To.provide and v maintain Insurance on the buildingy Ioas or
damaga by firs. anud such: other hasardz as the boneliciary. may tromi time, to fime require, in an amount not less than $3.1 .!!.Es%.b.i&..‘.{alu
written in ¢ loa plable 16 the beneliciary, with loss. payable to the Jatter; ali policies of insurance shall bo delivered to the bene-
ticinzy'as soon a8 insured; if the grantor shall fail for any reasor; to.procure any.such insusence and to deliver the policies to the benaticiary
at least filtesn days prior to the oxpiration of any. palicy. of Insurance now.or heredltor.placed on the. buildings, the benoficiary may pro-
curo the same at grantor's expanse.. T ho amount collected under any fire 'or. othsr. insurance. rolicy may .be.applied by beneliciary upon
any indebtedness secured hereby and in such order a3.bonelicinry may, determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be releassd to grantor, Such applicaﬂan-or.‘nlou'o shall not cure or waive any default or noti of default here-
urder or invalidate any act dons pursuant to such notice, . ... . ... e s e e »

5, To keop' the property. froe from construction liens gnd. to_pay all taxes, avsessments and other charges that may be levied or
assassed upon or against the proparty belore any parst.of cuch. {nzes, asséssments and. othor churges becomos past due or delinquent and
promptly deliver recsipts, therelor to beneliciacy; should tho, graritor tail to make payment of any. taxes, assezaments, insurance premiums,

lier:s or other charges payable by grantor, either by, direct payment or by providing. fci nds with which to make such pay-

ment, benoliciary may, at its option, make paymont thereof,
secured hereby, fogether. with the .obligations deccribed iri p
the debt secured by this trust deed, without waiver.of any rights ; of any,
with interest as afcresaid, the g ! .desc a3 well as the grantor, shall bs bourd to the same extent that they are
bound for ‘ha. payment of the obligation hersin described, and all such payments, ahali-be immesdiately dus and payable without notice,
&nd the nonpayment thereot stiall, at the option of the beneliciary, rendsr all. sums socured by this frust deed immedistely due and pay-
able and constituts a braack of this trust doed. .. , .. B ve, o eeees s Sy oeade e .

6. To pay.all costs, lsez and expenses of this trust including the cost of title sesrch as well as the otber costs ard expenses of tho
trustee incusred in connection with. ar in enlorcing this obligation and trustee's and attorney’s. foes actually incurred,

... 7. To ap in end defend any.actlon or. pro: ng purporting to atfect the sacurity rights or.powers of beneticiary or trustes;
and in any suit, ‘action or proceoding in which 4ary or. frustoe may, appear, including any. suit for the foreclosure of this deed
or any suit or acticn related to this instrument, Including but not limited. to.its validity .end/or. enforceability, to pay all costs and ex-
ponses, including.ovidence of title and the bensticiary’s or trusteo's pttorney .fops; the amount of attorney fees mentioned in this para-
£raph 7 in ali cases shall be tixed. by the trial court.and in the event of.an 2ppeal from any judgment or, decree of the trial coust, grantor
further agrosa'to pay such sum at the appollate court shall adjudge reaconable as the beneficiary’s cr. trustee’s attocney fees on such appeal.

Itisnwtuall;agrecdithqt:. LIl e bt Rt ey e e ]
. & In the ovent that any Portion or.all of the. proporty 2hall, aken i 71 bene-
ficlary ahall fiave.the right, if it so slects, to requira that all or any . portion.of ing,

ﬂmumcbn'swsnahank.tmstwmpmy
W3 Insusance compaay suthorized to fnzure titls to real .
ited 07 a1 sscrow agent licsnsed under DAS 593,505 10 695,585,

obtadaizg | (% coment ta complets detal.

ndy, now. or_heraatter -eroctod. on the property against

tigt N e .
% i . " "
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which sre in excéss of :the;amaount requiredio pay,ail ressonsblo coste; sxpenses ajtamoy’s Leotinscsssarily paid or incurred by grentor -
In,such: procecdings, shsll ka'paid, te: bernliclay;and applied Byt tirst upon any reasonsble costs and expensee and attornoy's foes, both

»in the drial srd dppsilate courfs, nacy pald rod by boneliciary, in wuch. procontlings, and the balance applied upon the indebted-

-ress ssciired, feroby;; and, graz 1 , fo:tska xuck actions, such, ] ments 43¢ shall ba necassary

in ‘obtaining such compensation, promiptly. tipon, o 3 i e

9. At any time and. feom tiine {0 fime Upan. Vritten ré of ‘yisymant.of ifs. and ‘prasentation-of this deod. and

. the_ note for endarsement (in cass ol full reconvayances, for, cancellation), without aliscting the liability. of any petson for the payment of
the indebtedness, trustee may (a} consent. to. the making of any map or.plat ol tha properiy;, (5) join in granting any casement.or crest-
ing any resiriction thérecn; {c) join in any subordination or other agrcemont alfecting this deed or the lien or charge thereof; (d)

. reconvey, without warranly, all oe.any part of. the propecty. The granteo in any.reconveyance may:be:described as the "porson or persons
legally entitled theroto,”. and :the rocitals therein:ol-any matters or. facts.ahall . be-Conclusive .proof of the -truthfulness thereof, Trustee’s

lees for any. of the services mentioned in this paragreph shall be. not lessithan 85, ... ..oy vy« ol o

. 10. Upon. any, default by grantor.horeundeor, baneficlary may . at any time without notico, either. in pstson, by agent or by a receiver
to be appointed by a court, and without rejgard.to ths adequacy of any securify for the indebtedness hereby secured, anter upon and take
possession of the property or.any part therecl, in.its own _name sue or otherwise collpct. the rents, issues and prolits, including those past
due and unpaid, and_apply tho sams, less costs.and expenses of. cporation and collsction, including reasonable attornay’s fees upon any
indebtedness secured horeby, end in such.order s bonoficiasy may datermine. ... . oo oo ™ L !

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies or. pergation or awards for any taking or damage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any delault or notice of delault hareunder or invalidate any.act dono pursuant-to such notice.. .

' 12. Upondelault by grantor in payment of any indebtedness sscured horeby or in grantor’s performance of any ngreement hereunder, timms
being of the essence with respect to such paymeont. and/or performance, thoe bensliciary may declare. all sums secured hereby immediately
due and payabls, In such an event the beneliciary may.elect to praceed. to ferecloso 'this trust deed in equity as a mortgago or direct the
trustes. to fosscloso this tsust deed by advertisement and sale, or may direct the. trustee. to. pursue any other right or remedy, eithsr: at
law or in equity, which the beneficiary. may. have..In'the event the beneliciary electa to. foreclose by advertisemont and sale, the bene-
ficiary or the trustse ahall executo and cause to be recorded a writton notice ot dofeult and election to soll the property to satisfy the obliga-
tion secured horeby. whereupon the trustee shall lix. the. timo.and place of sale, give notice thereof as then required by law and proceed
to foreclose thin irust deed in the mannor provided.in ORS 86.735.0086.795... ... it wses oy

- 13. Alter. the trusiee has d foraciosurs by advertisement and sale, and at any time prior to 5 days before the date the

_trustea conducts the.sale, the granter or any cthsr person so privileged by ORS.86.753, may cure:tho default or defaults. 1f tho d fault

" conaists of a lailure. to pay, when due, sums secured by the frust.deed, the delault msy bo cured by paying the entire amount due at the

“time of ths cure othar than such portion as would .not. then bs dus had- no default occurred. Any other default that is capable of being
" cured may be cured by tendering the perlormance requirad under tho obligation or trust-deed. In any case, in addition to curing the de-
fault or deisults, the person effacting the .cure shall pay.to, the beneficiacy. all. costs, and expenses. actuelly incurred in enforcing
.the_abligation.of tho trust deed tcgether, with trusteo's and attorney’s feos nof. ding th ts: provided by law.

g the,
14. Otharwiso, tho sale shall be held on tho.date and.at the time and place designated in.the notics of sale or the time to.which .
ths sale may be postponed a3 proyided by law. The truzles may sell the property. either-in one parcel or in soparate parcels and shall sell *
the parcei or parcels at auction to the higheat bldder. for cash, payabls at tho time of sale. Trustes shall deliver to tho purchaser its deed
in form 0a required by law conveying.ths proporty so scld, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall bo conclusive prool of the truthiulness thereol. Any person,. excluding the trustes, but including the

drantor and bensliciary, may purchase at ths eals, ., - . .......... .- T T VO ) . . .

15, When .trustee sells pursuant ta the powees provided herein, trusiée shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the tion of.the trustee and & reasonable charge by tfrustee’s attosnwy, (2) to the obligation secured by
the trust deed, (3) to all persons having recarded lisns subsaquent.fo-the interest of the trustes in the trust deed as their interests may
eppear in the order of their priority and (4).the surplus, if any, to the grantor or fo any successor In interest entitled to such surplus.

16. Beneliciary may from time.to tiris appeint & cr 3 % to any trustse named herein or to any successor frustee
appointed hereunder. Upon ruch appointment, and without conveyance to the successor trustee, the latter shall bo vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by writton instrument’ uted by beneficlary, which, when recorded in the' mortgage records ol tho county or counties in which the
property is situated, ehall be conclusive proof of propsr appointrient of ths % r trustes, . . .

17. - Trusteo accepts this trust when this deed, duly e ted and ack ledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of panding sale ‘under any other deed of trust or ol any action or proceeding in which grantor,
beneliciary or trustee shall be’'a party' unlecs such action or 'proceeding is brought by trusiee. ‘

- Tha granior covenants and agrees (o and with the beneliclary and the beneficiary’s cuccess& in interest that the grantor is blam’ully

soized in foo simple of the real property and has a valid, unencumbered title thereto, excapt-as may be sst forth in an addendum or exhibit
attached herefo, and that the grantor will warrant and forever defend the same agdainst all pevsons whomscever, - -

““WARNING: Unless grantor provides béneficiary with evidence of insurance coverage as required by the con-
tract or-loan’agreement bétween thein, beneficiary may ‘purchase” insurance at grantcr’s expense to protect bene-
ficiary’s intérest. This insurance may, but need 'not; also protect grantor's interest. If the collateral becomes damaged,
the coveruge purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel

" the coverage by providing evidence that.granior -has obtained .properly, coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or Ioan will apply to it. The effectjve date
of coverage may. be the date grantor's prior coverage lapsed.or the date grantor tfailed to provide proof of coverage.
‘The coverage beneficiary purchases.may, he considerably. more. expenaive than insurance granfor might otherwise

. obtain: alone and may not satisty any need for property damage coverage ‘or ‘dny mandatory liability insurance re-
quiremerits imposed by applicable law. o : o i

. The grantor warrants that the proceeds of the loan ropresented by the above described note and this trust deed are:
. Ca)*.primarily for. grantor’s personal, family or household purpases (see Important Notice below),
"(b) " for an organization, or (even it grantor is a natural person) are for buainess or commercial purposes.

" This deed applies to, inures fo'the benelit-of and binds' all parties hereto, ‘their ‘heirs, logatees, devisses, administrators, executors,
personial representatives, successors and assigns, Ths' ternt bénoticiaty shall mean the holder and owner, including pledgee, of the contract
secured hgreby, whether or, not named as a baneficiary hersin. o ns b v rLtnn NI e DO L

In construing this trust doed, it ia undarstood that the grantor, irustee and/or beneliciury may each be more than ons person; thai
if the context so requires, tho singular shail be taken fo mear and frcludo the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals, RS : -

.. N WITNESS WHEREOF, the grantor has executed this ingffument the day and year first above written.

ot

* |MPORTANT NOTICE: Dalete, by lining out, whichaver. warranty (a) or.(b) Is L .
riot applicebls;. If warranty (¢} Ts applicable and tha beneficiary Is a credilor e

as such word (s defined In the Truth-In-londing’ Acf 'and Regulation' Z, the

beneficiary MUST comply with the Act and Regulation by .making. requl
disclosurds; for thii pemove use Stavans-Nass Form No 1319, or aquivalent, . -
1f camplianee.with the Act,is na? ruquired, disregard thia netles, " ™ " Covr Ry L

.. STATE OF OREGON; County o/ RIS .

o . Yhis instrurngnt,wag acknewiedged bafore.me on ./,
By \Y! MMy i:’”i)ra% (5{/@ PAVAVIA
. . This in;frimient_‘v_vajs acknowledged before me on .

by

) .t Notary Public for Oredon - My commission éxpiresgr/.,{égéw
R F DIL RZCONVEYANCE {To be used only \vha.fa obligations have Beenpald) ) !

B __ f"f oo day
ecordad in¥ol. _ .

jetha G, Setsch, Cé:-uniy Clerk




