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ADJU STABLE RATE RIDER

VHEN BECORDED RAIL T0: S ‘ SPACE ABOVE FOR REOORDERS USE

-HOLLY DIXON - o IpARCEL ID-# 38090293801003
MSNSV-79/DOGUMENTCONTROLDEFT Prepared by: K.:BENCH
P.O. BOX10288 .

VAN NUY CALIFORNIA' 61410-0268

}:Lom # 8344535
g ESCROV /cLoeme #- 43800 LW

FHA CASE NO.
0R4313216743

: THIS ADJUSTABLE RATE RIDER is made this - 26th day of ‘March ', 1998, and is
incorporated nnoandsbanbedcemdtoamendandsupplement he, Mongage,DwdomestorSecumy Deed
("Security Instrument”) of the same dste gi given by the umemgned ("Borrower') to secure Berrowsr’s Note to
COUNTRYWIDE HOME LOANMS; INC ‘

(the "Lender”) of the same date andcovenngihép nydcscribedmmeSeauuyInstmmentandlocawdat.
‘135 HAHTHORNE STREET K:.AMATH FALLS OR 97601 2




CASE #: 0R4313216743 s A _Loaw # 88445°5

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST ' RATE AND. THE: MONTHLY PAYMENT.  THE NOTE LIMITS THE
AMOUNT THE BORROWER'S - INTEREST  RATE:CAN CHANGE AT ANY ONE
TIME AND THE MAX!MUM RATE THE BORROWER MUST PAY. ‘

: ADDITIONAL COVENANT In;addmon 1o the covemnds and, ag!eemenu ‘made in the Secunty '
In‘strumannBorrowarandlxnder ﬁmlurcovenantandagreeas foliow, :

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{AY Chnuge Date e : -
.~ ' 'The interest rate may changs on the ﬁm day of Ju1 y. 1999 : and on that day of aach sncceedmg
year. "Change Date" means each date on whtch the xmeresz rate cau!d change 25

-(B) The Index
Begiming with the ﬁrst(.’hauge Datc the mlemtratewxnbebasedonanmdax "Index" means the weekly‘
average yield on United States 'Ireasury Secmiti;:s adjusted to 2 constant mammy of opz year, as made availzble
by the Federal Reserve Board "Current fndex " means the most Tecent Index ﬁgmc ava:lable 30 days before the
" Change Date. If the Index (as deﬁned ‘above) is no' Ionger avadable, Lcnder will use as a new Index any index
" prescrived by the Secretary As:used in thu Rider, "Sccretary means the Secretary of ‘Housing and Urban
Developmem or hxs or her desxgnee I.endet wﬂl nge Borrower mace of the t new Index. : :

(C) Calculadan of lnterthnteChanges : »
. - Before eacthangc lznderwxllcalmlateanewmf.crcstmt.bya.!dmgamargmof
.THO & THREE-QUARTERS : percentage point(s) ( © 2,750 %) to the Current Index and rounding
the zum to the nearest one-eighth of cne percentage point (0.125%). Subjsct to the limity stated in paragraph (D)
ofﬂnsRlder mmmmdedamnmmnbemcmwmmmﬁmcmn@mgebm

(D)Lﬁnitsonlntemtnnte(?hangm‘_




CASE #: 0R431321b743 i G L’OA?‘:#: BBME%

(E) Calculation of Pnyment Changz ER R ' ‘ "

If the interest rate changes. on a Charge Daze Lender wxll calcmlate the amoum of monthly paymem of
principal and mlerest which would: be necessary to repay the unpmd pringipal balance in full at the Maturity Date
at the new interest rate through substanﬁally equal payménts, In maling such calculation, Lender will use: the -
unpaid principal balance which would be owed on theChangc Datex’&wrehadbecnmdefzult in payment ‘on
the Note, reducedbytheammmtofanyprepammmpﬁnclpal ’meresultofdnsca}ananonwﬂlbethe
amount of the new monthly paymen: of prmcxpa! and xmarest.

&) Noﬁee of Changes

Lender will give notice to Borrower of any change in the mteres. rate and monthly payment amount. 1he
notice must be given at least 25 days before ihe new monthly payment amount is due, and must set forth (i) the
date of the notice, (if) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthiy
payment amount, (vi) the Current Index and ths date uwaspubhsmd (vii) the method of calculating the change
- in monthly paymzmamount and(vm)anyomermfotmauon whlchmayb:: reqmredby law fromi time to time.

G) Eﬂective Date of Clmngw : 7,

A new interest rate calculated in accordarce with paragraplm (C) a.rd (D) of this Rider will become effective
on the Change Date, Borrower shall make a payment in the new monthly-amount beginning on the first payment
date which occurs at least 25 days after Lender bas given Borrower. the notice of changes required by paragraph
(F) of this Rider. Borrower shail have ro obllgatxon to pay. any increase in the momh!y payment amount
calculated in accordance with paragraph (E) of this Rider for any' payment date occurring less than 25 days after
Lender has given the required notice. If the monthly payment amount calculated in accordance with paragraph,
(E) of this Rider decreased, but: Lendcr feiied to give timely notice of the decrease and Borrower made any
monthly payment amounts exceedmg the payment amount which should have been stated in a timely notice, then
Borrower has the option 1o either (i) demand the return to Boxrower (Of any excess payment, with interest thereon
at the Notz rate (a rate equal to the imzrest rate’ whxch should: Ime been stated i in a timely notice), or (ii) rcquest

* that any excess payment, with- inten.s: t.hereou -at-the ' Note rats; be: apphed as; paymznt of prmcxpal Lender’s
B obhgauon to retun any excess paymem with 1 stest on demzmd s not amgnablc even 1fth» Note i is oﬁervn..e; .
'aasigned beforethzdemandforrcmmismade '
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