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e T T (M Trustee™),
+ The beneficiary is - THPE; IAL HOME LOAHS THCORPORATED' DBA IMPERIAL HOME FINANCE, INC., A '
'DELAWARE CORPORATION .° ' e S TN ' S
S e : AR -which is organized and
-cxisting under the laws of. - ‘THE STATE P DELAWARE =~ i - ' f
and whose address is 200. LANIDEX 'PLAZA 2HD ‘FLR, PARSIPPARY,

$45,000.00 ). Thisdebtisevidencedby Borrower’s ndtedal_e@thesamcdateasthisSecuritylnstmmem(“Note”),
which provides for monthly payments, with the full debt, if not paid earlicr, due and payable on APRIL 1, 2028.
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with int
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced unde:
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreem
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys
following described property located in Ruuuu'a O e

r paragraph 7 to protect
ents under this Security
to Trustee, in trust, with power of sale, the
L : < County, Oregon:

Initialsi _

erest, and all renewals, - -




- thePropertyandthattchmpertyrsune ?

the title to the Propeity dgainst all claims 2 et S

THIS SECURITY; INSTRUMENT- combi uniform’ ewenams for mmonal- use and non-uniform covenants wuh lumted B
vanauons by Junsdrcuon to constitute a umform seemty instrument covenng rea! pmpeny i

UNIFORM COVENANTS, Borrower and Lender covenantand agree as follows: -+

1. Peyment of Princ:pal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Iaw or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (“Funds™) for: (2) yearly taxes and
assessments which may attain priority over this Sccurity Instrumentasa lien on the Property; (b) yearly leaschold payments or ground
rents onthe Property, if any; (c) yearly hazard of property insurance premiums; (d) yearly flood insurance premiums, if any; (c) yearly
mortgage insurance premiums, ifany; and (f) anysums payablebyBorrowcr toLender, inaccordance with the provisionsof paragraph
8, in lieu of the payment of mortgage insurance premxums These items arc called “*Escrow Items.”’ Lender may, at any time, collect
and hold Funds in an amount not to exceed the maximum amount a lender for a federaily related mortgage loan may require for
Borrower’s escrow account under the federal Reai Estate Settlement Procedures Actof 1974 asamended from time to time, 12U.S.C.
Section 2601 et seq, (**'RESPA'"), unless anothcr law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable Iaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such acharge. However, Lender
may require Borrower to pay a one-time charge foran mdependcnt real estate tax reporting service used by Lender in connection with
this loan, unfess applicablelaw provides otherwise. Unlessanagreement ismade or applicable law requircs interest tobe paid, Lender
shatl not be required to pay Borrower any interest or earmngs on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without chargc an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debxt tothe Funds was ‘made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by a,mlmble law Lender shall account to Borrower for
the excess Funds in accordance with the rcqulremen'.s of applicable law, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due; Lender may so notify Borrower in writing, and, in such case Borrower shali pay
to Lender the amount necessary 1o make up the deﬁcrency ‘Borrower shall make | up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.”

Upon payment in full of all sums securéd by tlus Secunty lnstmment, Lender shati p'omptly refund to Borrower any Funds held -
by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Fends held by Lender at the time of acquiisition or sale asacredit against the sums securcd by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2; thitd,
to interest due; fourtk, to principal due; and last, to any late charges due under the Note. -

4, Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furmsh to Lender receipts evidencing the payments,

Borrowershall prompﬁydlschargeanylxenwhxchhas priority over this Security Instrument unless Borrower: (a) agreesin writing
to the payment of the obligation secured by the lien in a mariner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
or (c) secures from (he holder of the lien an agreenient satisfactory to Lender subordinating the licn to this Security Instrument. If
Lender determines that any part of the Property is subject o a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shail satisfy lhe lien ortake one or more of the actions set forth above within
10 days of the giving of notice. .

5. Hazard or Property Insurance. Borrower shall keep the 1mprovement., Tiow existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term *‘extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above I.cnder may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7. .

All insurance policies and renewals shall be acceptable to Lender and shall mclude a standard mortgage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lendes all receipts of paid
premiums and renewal notices. In the event of loss, Bofrower shall give prompl nouee to the insurance carrier and bendt r. Lender
may make proof of loss if not made promptly by Borrower,

UnlessLenderand Borrower otherwise agreeinwriting, insurance procecdsshall beapplicdtorestorationor zepair of th~Propeny
damaged, if the restoration or repairis cconomically feasible and Lender’s security is not lessened. If the restoration or repair is not
economically feasible or ‘Lender’s security would be l&ssened, the insurance pmeeeds shall be applicd to the sums secured by this

.- Security Instrument, whclheror nouhcndue, with anycxoesspmd toBorrow'r IfBorrower abandonsthe Property, ordoes ot answer -
- within30 davs a mmee fmm Lender that’ thei msuranoc carrier has oﬂ’ered to scule a clalm, then Lender may collect thei insurance’
.- preceeds. Lender may use the proceeds |
s ernonhenduc 'meso-daypcnud wi
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ty Instmmem munedlately prmr to the"1 ‘

6 chpax{cy,'lireuwaﬁon, Mamtenance and Profection of the Pmpcny, Bormwer’s Loan Appllcatxon, Leazcho!as._ -

Borrower shall ¢ occupy, establish, and use thc Property as Borrower's principal residence within ssxtydaysaﬁer the execution of this. - -

Sscurity Instrument and shall Continue to occupy the Pmpcﬂv as Borrower’s pnnclpal residence for at least one year after the date
of occupancy, unless Lender otherwise agreesin wntmg, which consent shall not be unmsonably witkheld, or unless extenuating -

circumstances exist which are beyond Borrower's control. Borrower shall not desiroy, damage or impair the Property, allow the. '

Preperty to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civilorcriminal, isbegunthatin Lender’s good faith Judgmem could resultin forfcuurc of the Property or otherwise materially impair
the lien created by this Security Instrument or Lender’s security interest. Borrower ray cure such a default and reinstate, as provided
inparagraph 18, bycausing theaction or proceeding tobe dismissed witharuling that, inLender’s good faith determination, prectudes
forfeiture of the Borrower’s interest in the Property or other material irapairment of the lien created by this Security Instrument or
Lender’s sccurity interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false
or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument isona ieasehold, Borrower shall comply withail theprovisions of thelease. If Borrower
acquires fec title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rightsin the Property. If Borrower fails to perform the covenants and agreements contained in this
Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulauons), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums
secured by a lien which hag priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and ¢ntering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a conditien of making the loan sccurcd by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain ooverage |
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mongag-’ insurance prcvxously in effect, from an alternate mortgage insurcr approved by Lender. If substantially equivalent
morlgage insurance coverage is not available, Borrower shall pay to Lender eacit month a sum equal to onc-twelfth of the yearly
mortgage insurance premiumbeing paxleyBorrowetwhcn the insurance coverage lapsed orceased tobeineffect. Lender will accept,
use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the penod that Lender requires) provided by an: insurer
appmved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the fequirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or apphcable law. . .

9, Inspection, Lender or itsagent may make reasonable entries upon and mspecuons of the Property Lender shall give Borrower
notice at the time of or prior to an mspecuon specnfyng reasonable cause for the inspection. :

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connsction with any.
condemnation or other taking of any part of thc Ptoperty or for conveyancc in licu of condemnation, are hereby assigned and shall
be paid to Lender.

Inthecventofatotal taking of the Pmpcrty the proowds shall beapplxedtomc mmsemncdby this Security Instmment, whether
or niot then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market valuc of
the Property immediately before the iaking is cqual to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in wmmg, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall
be paid to Borrawer. Intheevent ofa pamal taking of the Property in which the fair market value of the Property immediately before
the taking is Iess than the amount of the sums sccured immediately before the taking, unless Borrower and Lender otherwise agree -
inwriting or unless applicable law otherwise pmvxds, the procceds shall be apphed to the sums secuxedby this Security Instrument
whether or not the sums are thendue. ..

If the Property is abandoned by Borrower, or xf after mmce by Lender to Bormwcr that thc condemnor oﬂ'ers to make an award
orsettlea claim for damages, Borrower fails to respond toLender within 30 days afterthe date the noticeis given, Lender isauthorized
to collect and apply the proceeds, at its option, mher to restorauon or n:paxr of the Property orto the sums secured by this Security
Instrument, whether or not then due. '

Unless Lender and Borrower otherwise agree in wmmg, any apphcauon of prooecds to pnncxpa] shall not extend or postponc
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or modification of
amortization of the sums secured by this Secumy Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shail not be recuired to commence
proceedings against any successor ininterest or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any dcmand made by the original Borrower or Borrower’s 5uccessors in intercst. Any
forbearance by Lender in cxercising any right or remedy shall rot be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-s:gners. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Bomwcr,-subject to the provisions of paragraph 17..

" Borrower's covenants and agreemeuts shall bc Jomt and sevcral Any Boxm' wbo'co-sxgqs this Sccunty Ins‘mment but does nol_. -

' ) cxecutctheNote (a) lsco-slgnhmhszecun




Security;

713, Loan Charges. If

 that law is finally interpreted

Ty X » v this Security Instrument shall be givenby deliverin;3 it or by mailing ii by
first class mail unless applicable law requires usé of another method. The notice shall be directed to the Property Address orany other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Linder’s address stated
hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Securily Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security
which the Property is located. In the even rovi
law, i
conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Inferest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial inicrest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, réquire immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aeci:lgmtion. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrewer must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower. -~ - , :

i I conditions, Berrower shall have the right to have enforccment
(orsuchotherperiod asapplicable lawmay specify

i Notc ] ur ‘ s any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument; including, but not limited 10, reasonable attorneys®
{ees; and (d) takes such action as Lender may reasonably rcqu_ire to assure that the lien of thi_s Security Instrument, Lender’s rights

19. Sale of Note; Change of Loan Servicer.
may be sold onc or more times without prior noti

r'shall not cause or permit the p 5 A
Substancesonor in the Property, Borrower shall not do, norallow anyone elseto do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two sentences shall not apply to the presence, usc, or storage on the Property of small
- quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property, - o e
Borrower shall promptly give Lender wriiten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Lawof
which Borrower has actual knowledge, If Borrewer learns, orisnotified by any governmental or regulatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, L -

- Asusedinthis paragraph 20, ‘.‘HazardmsSubstanccs"ammoxmbsm:mdcﬁnedastoﬁcorhamrdous substancesby Environmental

Lawandthefollowing substances: gasoline, kerosene, ctherflammableortoxic paroledm products, toxicpesticidesand herbicides, volatile
i ini yde, and radioactive materials; As used inthis paragraph 20, “‘Environmental Law™

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:

21, Accelcration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable -
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) 2 date, not
less than 30 days from tke date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the defzult on or before the date specifled in the notice may result in acccleration of the sums secured by this Security
Instrument and sale of the Property. The notice skall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court actien to assert the non-existence of a default or any other defensc of Borrower to acceleration and
sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may require immediate
payment in full of all sums secured by this Secority Instrument without further demand and mgy invoke the power of sale and
any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, Includin nited to, reasonzble attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lendet -shall cor ustee (o cxecute a written notice of the cccurrence
of an event of default and of Lender’s election'to cause the

each county In which any part of thie Property is Lender or 1 allgive notice of sale in the menner prescribed
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‘S0ld and shall éause such rotice to be recordedin ;



Trastee determines. Trusuc may
: ; d place ef any prcviously schibduled;
" sale. Lender or its dengnee mmy purchase ; 1ty : . o
. Trastes: shall dchvcrtothvvnrchmr'l’mstee’ldeed conveymgth P with anyccvenant orwarranty, expxreased :
orimplizd. The recitals in'the Trustee’sdecd skallbe) primafacic evidence of thetruth of ke statementsmade thercin, Trustee
- shall apply :he proeeedwﬂbe salein thefo)lowingorder' (a) toallexpenmo!the sale, mc!udmg, but not limited to, reascnable
Trustee’s and attarneys’ fees; (b) to all mma secured by this Sccurity Instrument, aud (c) any excess to the person or persons -
legolly emtitled toit. o
22. Reconveyance. Upon paymcnt of all sums securedby this Secumy Instrumcm, Lender shall requm Trustee toreconvey the
Propzrty and shall surrender this Security Instrument and all notes evidencing debt securedby this Security Instrument to Trustee,
Trustee shall reconvey thie Property wuhout warranty and wuhout charge to the person or persons legally entitled to it. Such person -
or persons shall pay any recordation costs. v

23, Substitute Trustee, Lender may, from time to umc, remove Tmstee and appomt a; mccessor trustee toany Trustee appointed
hereunder. Without conveyance of the Property, thc mccwsor trustce shall’ sumd to all thc title, power and duties conferred upon
Trustee herein and by applicable law,

24, Attorneys’ Fees. As used in this Secunty Instn_ment and inthe Notc “attomcys ‘fees” shall include any attorneys’ fees
awarded by an appcllatc court, :

25, Riders to this Securlty Instrument, Ifone O more ndcrs are executedbyBorrmver and recorded together with this Security
Instrument, thccovcnamsandagreements ofeach such ndcr shallbe incorporated into andshall amiend and supplementths covenants.
and agreements of this Secunty Instmmcnt as if the nder(s) were a pan of this Secunty Insu'umcnt
{Check applicable box(es)] - -

{—J Adjustable Rate Rider - [:] Condormmum Rxdcr : o [:_‘_] 1-4 Family Rider
E:j Graduated Payment Rxdcr . [Z=)-Planned’ Unit Dcvclopment Rxdcr S o waeekly Payment Rider
-7, 3 Rale Inprovement Rider [:] Second Home Rider
g B Olher(S) specify] - ‘

smn:mr
& oms&t:&) )

LISFA H 'LO!G

NOTARYPUBLIG ' OREGON.
- GOMMISSION NO. 049121
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